Effect of Supreme Court Decisions 


Company, Banking, and Financial 
Suteresta of the United States 


Features this Month 
The Trust Company—Not a Competitor of the Lawyer 
The Trust Company Day by Day 
Participation of Trust Companies in the National: Reserve 
Trust Company Expansion in M 
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Companies as of June 7th, 19 
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Old Colony Trust Company 


BOSTON, MASS. 


Capital and Surplus - $12,500,000 
Deposits, over - 80,000,000 


OFFICERS 


T. JEFFERSON COOLIDGE, JR., Chairman Executive Committee 
GORDON ABBOTT, Ohairman Board of Directors 
FRANCIS R. HART, Vice-Chairman Board of Directors 
PHILIP STOCKTON, President 
WALLACE B. DONHAM, Vice-President 
J. R. WAKEFIELD, Vice-President 
E. ELMER FOYE, Vice-President 
CHESTER B. HUMPHREY, Vice-President 
FREDERIO G. POUSLAND, Treasurer 
GEORGE W. GRANT, Cashier 
S. PARKMAN SHAW, Jr., Secretary 
F. M. HOLMES, Trust Officer 
F. M. LAMSON, Manager Temple Place Branch 


The Land Title and Trust Company 


BROAD STREET; CHESTNUT TO SANSOM, PHILADELPHIA 


_ Capital $2,000,000 Surplus $3,000,000 
FIRST TRUST COMPANY IN THE PHILADELPHIA CLEARING HOUSE 


Deposits received upon which tnterest is allowed. 
Titles to real estate insured: 
Loans on mortgage and approved securities. 
Trusts ‘executed. 
Safe Deposit Boxes Rented in Burglar Proof Vaults. 


President ona Vice-President 
WILLIAM R. NICHOLSON EDWARD Hw. pons cre 
Vice-President Secretary 


and Treasure 
RICHARD M. HARTLEY ALBERT D. TELL. 
Trust Officer 
ALBERT A. OUTERBRIDGE 
DIRECTORS : 














TRUST COMPANIES 


MERCANTILE 
TRUST COMPANY 


SAINT LOUIS 


Capital & Surplus, $9,500,000 


STATEMENT OF THE CONDITION 


OF THE 


Mercantile Trust Company 


At the Close of Business, June 7th, 1911 


RESOURCES 


Time Loans - - . 
Bonds and Stocks’ - - 
Real Estate (Co’s Bank Build- 
ing and Office Building ad- 
joining) - 880,000.00 
Safe Deposit Vaults - 250,000.00 
Overdrafts oe nie - 586.16 
Demand Loans - $4,259,006.08 
Cash and Sight 


change - 


$12,355,797.33 
7,077,481.87 


7,392,509.57 $11,651,515.65 
$32,215,381.01 


LIABILITIES 


Capital Stock paid in - - $3,000,000.00 
Surplus and Undivided Profits 6,647,835.73 
Unpaid Dividends - - 4,274.49 
Other Liabilities 454,000.00 
Reserve Interest 65,000.00 
Reserve Taxes . - 100,000.00 


Deposits, 
Demand - $10,502,029.57 
Deposits, Time 11,442,241.22 $21,944,270.79 


$32,215,381.01 


FESTUS J. WADE, 
President 


EDWARD BUDER, 


Treasurer 


THE MERCANTILE 
NATIONAL BANK 


OF SAINT LOUIS 


Capital & Surplus, $2,000,000 


STATEMENT OF THE CONDITION OF 


The Mercantile National Bank 


OF SAINT LOUIS 
9297 


At the Close of Business, June 7th, 1911 


RESOURCES 


Loans and Discount - $3,943,467.64 
Overdrafts - ~ - 97.26 
United States Bonds to 
secure Circulation 
United States Bonds to 
secure U.S. Deposits 
Other Bonds - - 
Cash and Sight ee 


300,000.00 


50,000.00 
402,305.06 
3,417,263.40 


$8,113,133.36 


LIABILITIES 


Capital - a 
Surplus - 


- $1,500,000.00 
Undivided Profits - 


500,000.00 
Circulation 


Reserve for Taxes 


Deposits - - - 5,784,467.62 


$8,113,133.36 


United States 
Depositary 


FESTUS J. WADE, EDWARD BUDER, 
President Cashier 





ii TRUST COMPANIES 


Th CAPITAL, $4,163,400 
e Solicits Deposits of Firms, Corporations 


and Individuals. 


R [ INTEREST ALLOWED. 


Is fully equipped to handle all 


business pertaining to a Trust 
Estate Company, in its Banking, Trust, 
Real Estate and Safe Deposit 

Departments. 


rust GEORGE H.EARLE, Jr., Pres. EDW.S. BUCKLEY, Jr., Treas. 
S. F. HOUSTON, Vice-Pres. WM. R. PHILLER, Sec’y. 


JOHN A. McCARTHY, Trust Officer. 


DIRECTORS 


of George H. Earle, Jr. Samuel F. Houston R. Dale Benson 
Edward P. Borden William A. Patton Bayard Henry 
6 ° Frank C. Roberts Richard Y. Cook August B. Loeb 
Philadelphia James F. Sullivan J. Levering Jones John Gribbel 
Cyrus H. K. Curtis George Woodward Louis J. Kolb 








THE 


TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 


COLONIAL BRANCH LONDON OFFICE 
222 Broadway, New York 95 Gresham St, Lcndon, E. C. 


Capital and Surplus, $8,000,000.00 


OFFICERS. 
(yr #” OAKLEIGH THORNE, President. 


HEMAN DOWD, Vice-President. WILLIAM GILMAN LOW, JR., Vice-President. 
H, B. FONDA, Treasurer. EDMUND L. JUDSON, Secretary. 

WILLIAM J. ECK, Assistant Secretary. LAWRENCE SLADE, Assistant Secretary. 
JOSEPH N. BABCOCK, Trust Officer. JAMES L. deROSSET, Auditor. 


Colonial Branch, 
CARLETON BUNCE, Manager. 
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TRUST COMPANIES 


Merrautile Crist 
Company 


EQUITABLE BUILDING, NEW YORK 


Capital - - - - - . $2,000,000 
Surplus and Undivided Profits (earned ) $7,500,000 


DIRECTORS 


John Jacob Astor George J. Gould* Clendenin’ J. Ryan 
William M. Barrett Clement A. Griscom Mortimer L. Schift* 
Paul D. Cravath* Edwin Hawley* Theodore P. Shonts 
Thomas De Witt Cuyler James J. Hill Joseph J. Slocum 
William A. Day* Alvin W. Krech Valentine P. Snyder* 
Henry W. de Forest* John J. McCook William Sproule 
Chauncey M. Depew Gates W. McGarrah* Gage E. Tarbell 
John F. Dryden Robert Mather John T. Terry* 
Rudulph Ellis William C. Poillon* Harold B. Thorne 
Edwin Gould J. Roosevelt Roosevelt S. Davies Warfield 


*Executive Committee 


OFFICERS 


WILLIAM C. POILLON, President 
JOHN T. TERRY, Vice-President HAROLD B. THORNE, Vice-President 
GUY RICHARDS, Secretary GEORGE W. BENTON, Treasurer 
BETHUNE W. JONES, Asst. Secretary HARRY N. DUNHAM, Asst. Treasurer 


ISAAC MICHAELS, Trust Officer 


Transacts a gencral Trust Company business. Allows 
interest on daily balances. Acts as Executor, 
Administrator, Trustee, Guardian, Committee, 
Depositary, Transfer Agent and Registrar. 


























TRUST COMPANIES 


BOSTON SAFE DEPOSIT AND 


TRUST COMPANY 


100 Franklin Street 
BOSTON, MASS. 


Capital, $1,000,000 Surplus, $2,000,000 


HE Company now occupies its new 
banking quarters where every modern 
facility will be offered to its patrons. 

Accounts solicited. Interest paid on deposits 
subject to check. 


OFFICERS 


CHARLES E. ROGERSON, President. EDWARD E. STEVENS, Asst. Treasurer. 
JAMES LONGLEY, Vice-President. ROLAND E. CHAFEY, Asst. Treasurer. 
WILLIAM C. WILLIAMS, Vice-President. HERBERT D. HEATHFIELD, Asst. Secy. 
GEORGE E. GOODSPEED, Treasurer. FRANCIS J. BURRAGE, Asst. Secretary 


HENRY A. FENN, Secretary. 
Manager Safe Deposit Department. 


The Real Estate Title Insurance and 
Trust Company of Philadelphia 


523 CHESTNUT STREET, Opposite Independence Hall 


THE OLDEST TITLE INSURANCE COMPANY IN THE WORLD 
Cafital (full paid) $1,000,000 Surplus (earned) $1,000,000 


Incorporated in 1876, this Company has issued over 140,000 policies of 
title insurance and has accumulated information which enables it to execute 


work with unequaled accuracy and promptness. 


Executes trusts of every description. Becomes security for persons acting in fiduciary capacities. 
Lends money on instalment and term mortgages. Receives money on deposit and allows interest. 
Rents safes in its burglar proof vaults. Buys and sells real estate and assumes the management thereof. 


OFFICERS 
EMIL ROSENBERGER, - - - President CHARLES 8. KING, - Sec. & Asst. Treas. 
LEWIS S. RENSHAW, - Vice-Pres. & Treas. THOMAS W. JOPSON, - - Trust officer 


HENRY W. HALL, - - - 2d Vice-Pres. DANIEL HOUSEMAN, - - - Asst. Sec. 
A. KING DICKSON, - Asst. Trust Officer 


DIRECT ORS 


8S. KINGSTON McCAY WILLIAM B. IRVINE WILLIAM WOOD 
WILLIAM H. SHELMERDINE JOSEPH T. JACKSON WILLIAM 8. PILLING 
HOWARD A. STEVENSON THOMAS M. MONTGOMERY E, CLARENCE MILLER 
PIERCE ARCHER CHARLES W. WELSH EMIL ROSENBERGER 
ALFRED MOORE JOHN A. RIGG SAMUEL M. FREEMAN 





TRUST COMPANIES 


COMPANY 


Statement of Condition at Commencement of Business June 8, 1911 
Resources 

Loans and Discounts . ‘ é e ? -  $32,700,173.43 

Bonds and Mortgages . ° ‘ ° ° : 9,547,955.96 

Due from Barks and Bankers . $25,347,512.16 

Cash and Checks for Clearing House  8,819,848.07 30,167,360,23 


$72,415,489.62 





Liabilities 
Capital Stock : ‘ ‘ ° . . $3,000,000.C0 
Surplus Fund ‘ ‘ ‘ . : : p 5,000,000.00 
Undivided Profits. ‘ ‘ , , . 1,273,210.23 
Reserved for Accrued Interest and Taxes . . 81,129.53 
Deposits ‘ ‘ R 5 ° ; ‘ : 63,061,149.36 


$72,415,489.62 
CENERAL BANKING 
Accounts of Banks, Merchants, Firms, 
Corporations and Individuals Solicited 


Directors 


Enos M. Barton William A. Gardner Thies J. Lefens Edward L. Ryerson 
Clarence A. Buriey Edmund D. Hulbert Cyrus H. McCormick Orson Smith 
Elbert H. Gary Chauncey Keep John 8S. Runnells Moses J. Wentworth 


Officers 


Orson Smith, President P. C. Peterson, Assistant Cashier 
Edmund PD. Hulbert, Vice-President ‘*. E. Estes, Assistant Cashier 

Frank G. Nelson, Vice-President . hr, Secy. and Trust Officer 
John E. Blunt, Jr., Vice-President F. W. Thompson, Mgr. Farm Loan Dep’t. 
J. G. Orchard, Cashier 


{12 West Adams Street, Chicago 



























































TRUST COMPANIES 





New York Life Insurance and Trust Company 


No. 52 WALL STREET, NEW YORK 


Chartered in 1880 


Report of the Condition June 7th, 1911 


RESOURCES. 


Bonds and mortgages 


Stock and bond investments, viz 
Public securities 
Other securities 

Loans , tiara “Fr ,176,202.52 

Overdrafts, secured ; oe ha “P ee $1,915.22 

Real estate ar a : > 662.923. 26 

Due from trust banks and 
bankers ‘ Liew 1 

Specie 5 

Legal- 
banks 


value 


market wr 1 
value.. ‘ ‘: ae 
21 


market 


ym panies, 


tender notes and notes of 


National 
Other assets 


Suspe 1Sé account 7 S2g5 8 66 
Insurance account, 
ana mortgages 17.43 


‘ota ‘ .. -$47,750,542,.98 


Grants Annuities, Accepts Trusts Created by Will or otherwise. 
Allows interest on deposits payable after ten days’ notice. 


Capi* 


Sur} 
Rest 
Pre 


Depos 
Due 


Leg 


LIABILITIES. 
al stock ‘ ‘ apa as . $1,00 
undivided 


taxes ° . 16 


ylus, including a profits.. 4,280,602 
rved for 1 

ferred deposits $3,196 
ts not preferred ,669,313.10 
trust r 


mpanies, banks 


i bDankKers Ji 


ta $47 ,750,542.98 


Manages Property as Agent for the owners 
al depository for Executors, Trustees and Money in 


Suit. Accepts only Private Trusts and Declines all Corporation or other Public Trusts. 
OFFICERS 
HENRY PARISH, President S. M. B. HOPKINS, 3d Vice-Prest. IRVING L. ROE, Asst. Secy. 
WALTER KERR, Ist Vice-Prest. GEORGE M. CORNING, Secy. J. LOUIS van ZELM, Asst. Secy 
Jr.. 2d Vice-Prest. ZEGER W. van ZELM. Asst. Secy. JOHN C. VEDDER, Asst. Secy 


HENRY PARISH, 


Capital - - $1,000,000 PSU QUubitD 
TRUST 


COMPANY 


MEMBER OF THE NEW YORK CLEARING 


WILLARD V. KING, President 
HOWARD BAYNE, Vice-President 


Surplus & Profits, 1,800,000 


AUGUSTUS G. PAINE, Vice-President 
LANGLEY W. WIGGIN, Secretary 


PARK TERRELL, Manager Municipal Department 


DIRECTORS 


JOHN D. BARRETT 
Johnson & Higgins, Insurance 
SAMUEL G. BAYNE 
President Seaboard National Bank 
*UNION N. BETHELL 
President New York Telephone Co. 
. ROBERT 8S. BRADLEY 
Chairman Am. Agricultural Chemical Co. 
HAROLD BENJAMIN CLARK 
White, Weld & Co., Bankers 
*FREDERICK H. EATON 
President Am. Car and Foundry Co. 
JAMES M. GIFFORD 
Gifford, Hobbs & Beard, Attorneys. 
*HENRY GOLDMAN 
Goldman, Sachs & Co., Bankers 
WILLIAM _N. HARTE 
Real Estate 
*A. BRB. HEPBURN 
Chairman Chase National Bank 
WILLARD V. KING 
President of the Company 


*Member of the Executive,Committee 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 


F 
G 


135 BROADWAY 


NEW YORK CITY 









HOUSE 


RED. C. MARSTON, Treasurer 
EORGE E. WARREN, Trust Officer 


G. HERMANN KINNICUTT 
Kissel, Kinnicutt & Co., Bankers 
ANTHONY R,. KU SER 

President South Jersey Gas, Electric & Trac, Co 
JOHN R. MeGINLEY 
Genntactarsr, Pittsburg, Pa. _ 
CHARLES F. MATHEWSON 
Krauthoff, Harmon & Mathewson, Attorneys 
WILLIAM H. NICHOLS 
Chairman, General Chemical Co. 
AUGUSTUS G. PAINE 
President New York and Penn. Co. 
CLARENCE W. SEAMANS 
Chairman Union Ty pew riter Co. 
HERMANN SIELCKEN 
Crossman & Sielcken, Merchants. 
*FREDERICK STRAUSS 
J.& W. Seligman & Co., Bankers 
ARTHUR TU tok ue L 
Post & Flage. 

MICHAEL M. V aN "REUREN 
Van Beuren & Jesup, Bankers 
FREDERICK W. WHITE 

Peters, White & Co., Chemicals 


COMPANIES vii 


e Ss 
OLDEST BANK IN WASHINGTON 


Our Service to Investors, 


whether trust company, corpora- 
tion, or individual, is unexcelied 
in offering 


6% Real Estate First 
Mortgage Loans 


secured by improved properties 
in Kansas City, Missouri, or agri- r 
eultural farm lands in Missonri, ) [ Hl [ N [ | B k 
Kansas, Oklahoma and Black Wax eX ef or on a 10nd an 
district of Central Texas. OF SEATTLE 

Such Securities, for not more ; 
than 40¢ to 50¢ of the cash value maintains a department especially or- 
of the real estate, are rarely sub- , p 
tect to fuctuation. ganized for the handling of the ac- 
counts of banks and bankers. 
@ It invites correspondence with Trust 

Company officials who contemplate 
Comets Hatt the mat rons of a Neiiieaaals 
, F connection. 


. —_ CAPITAL, $1,200,000 
Capital One Million Dollars SURPLUS. 240.000 


Send for booklet “Z" 


Union ‘Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 
Branch 425 Fifth Avenue, Corner 38th Street 


OFFICERS 
EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY, Vice-President. HENRY M. POPHAM 
JOHN V. B. THAYER, Vice-Pres. & Sec’y. T. W. HARTSHORNE 
EDWARD R. MERRITT, Vice-President. Cth Driggs secs. NE { 
CARROLL C. RAWLINGS, Trust Officer. HENRY W. MYRICK 


TRUSTEES 
H. Van Rensselaer Kennedy. William Woodward. James Gore King. 
W. Emlen Roosevelt. John V. B. Thayer. Edwin G. Merrill. 
Augustus W. Kelley. Amory S. Carhart. Irme Tilson. 
N. Parker Shortridge. Walter P. Bliss. > ee aoe 
Charles H. Tweed. Frederic deP. Foster. rR sechyitey det Tie at 
James Speyer. Amos F. Eno. William H. Nichols, Jr. 
Robert Walton Goelet. Adrian Iselin, Jr. Frank Trumbull. 


CAPITAL, $1,000,000 SURPLUS (Earned), $7,800,000 
ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers ‘‘ Institutional ”’ 
and Other Fiduciary Trusts 


Receives Securities for Safe Keeping and Collection of Income 


_ Assistant 
Secretaries 








vill TRUST COMPANIES 


The Baltimore 
Trust Company 


ITH Capital, Suplus 
and Profits of over 
$11,700,000.00 and effi- 


cient, trustworthy officers 


and directors, the St. Louis Union 
Trust Company—the oldest Trust 
Company in Missouri—easily ranks 
as one of the strongest financial in- 
stitutions in the United States. 


St. Louis Union 


Baltimore, Maryland 
Successor to the 


International Trust Company of Maryland 


and 


The Baltimore Trust and Guarantee Company 


er Trust Co. 


Capital $1,000,000.00 St. Louis 
Surplus $2,500,000.00 Deposits, $26,000,000.00 


> DIRECTORS 


William K. Bixby 
Joseph D. Bascom 
Robert S. Brookings 
Adolphus Busch 
Daniel Catlin 

John T. Davis 

John D. Filley 

S. W. Fordyce 

John Fowler 


THOMAS H. BOWLES, President aang 


DOUGLAS H. GORDON, First Vice-President Rabat back. Jonce 


Solicits Accounts of Banks, Bankers, Cor- 
porations and Individuals on 
Favorable Terms 


Edward Mallinckrodt 
Thos. H. McKittrick 
N. A. McMillan 

L. M. Rumsey 

John A. Scudder 
Geo. W. Simmons 
John F. Shepley 

E. O. Stanard 
William Taussig 
Thomas H. West 
Edwards Whitaker 
B. F. Yoakum 





COMMERCIAL TRUST COMPANY 


20 SOUTH BROAD STREET CITY HALL SQUARE 


PHILADELPHIA 
CAPITAL SURPLUS 


$1,000,000.00 


$2,000,000.00 


THOMAS DeWITT CUYLER, President 

JOHN H. MASON, Vice-President 

W. A. OBDYKE, Secretary and Treasurer 

H. W. STEHFEST, Asst. Secretary and Asst. Treasurer 





DIRECTORS 


THOMAS DeWITT CUYLER 
EFFINGHAM B. MORRIS 


H. W. BIDDLE 
CLEMENT A. GRISCOM 
C. STUART PATTERSON SAMUEL REA 
HORATIO G. LLOYD SAMUEL T. BODINE 
J. R. McALLISTER HENRY C. FRICK ROBERT K. CASSATT 
WILLIAM C. SPROUL CHARLEMAGNE TOWER MORRIS L. CLOTHIER 
CHARLTON YARNALL ROBERT C. DRAYTON JOHN H. MASON 
WILLIAM M. BARRETT 


RUDULPH ELLIS 
ARTHUR E. NEWBOLD 
SIDNEY F. TYLER 
HENRY TATNALL 


Invites Accounts of Individuals, Firms 
and Corporations 





TRUST COMPANIES 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


55 Cedar St. 


Broadway and 73rd St. 125th St. and 8th Ave. 





CAPITAL & SURPLUS, $6,000,000 


John W. Platten... 


Calvert Brewer-.... 


Carl G. Rasmus 


Frank J. Parsons.. 


Joseph Adams 


James G, Cannon 
Lewis L. Clarke 

T. DeWitt Cuyler 
Charles D. Dickey 
William P. Dixon 
Allen B. Forbes 
Robert A. Granniss 


OFFICERS 


President | Alexander Phillips.. Secretary 


..Vice-President | Henry L. Servoss Ass’t Treasurer 


Vice-President | T. W. B. Middleton ...Ass’t Secretary 


-Vice-President | Victor Ehrlicher Ass’t Secretary 


..... Treasurer Harry W. Hadley ......Ass’t Treasurer 


DIRECTORS 


Charles M. Hays John W. Platten 
Henry R. Icketheimer Mortimer L. Schiff 
William A. Jamison Henry Tatnall 
Louis C. Krauthofi poset asa 
Adolph Lewisohn 


Arthur Turnbull 
Clarence H. Mackay Cornelius Vanderbilt 
Robert Olyphant 


Paul M. Warburg 








TRUST COMPANIES 











MISSOURI 
STATE 
DEPOSITARY 


ST. LOUIS 
CITY 
DEPOSITARY 







Mississippi Valley Trust Company 


ST. LOVIS 







Condensed Statement at Close of Business March 7th, 1911 






RESOURCES 


LOANS: 
NE Sas Shae uk bi nales Gadde Po aeite te PO eer 
BEE SE VS eee ey ae Sie nik a's Kee So 0tkate bed bed 8,244,574.99 $13,327,070.88 













Bonds and Stocks 







ee nek sh eascwles aa see were : , chen de keean 7,976,759.62 
NR dic hn Sa a as be gv we o.0 @ 6 ase’ 6d esirn FO Spey oer ee Pee 34,805.23 
EE STE OE (en ; ; ; Pe re 435.52 
Safety Deposit Vaults + eee re oe 72,000.00 
CASH AND EXCHANGE: 

Be Seer eiesealaie Ry $1,716,779.79 

With Other Trust Companies and Banks ...............ceeeeees 4,.772,450.16 

nn a en ee. . . cess bw bie bbés 0s oes ede beeee 228,293.48 $6,717,523.43 














All Other Resources ........... 


Gtk 40s ated eedeeneeue-as cc cacsesesesecn 38,836.50 


pelea iw ies Katee ERR 1has OSD nee been Paes ab ee Ken ned $28,167,431.18 












EE aa hed peed ann aid ett de tae ee ks ou eek hed awed ; : ama $3,000,000.00 
Surplus and Undivided Profits .. AP Ge: nine a wien i 5,665,682.42 






DEPOSITS: 

EE | aioe tale bibs ko adkd.n a ecee ee ienis - oe $12,472,791.20 

i'w o.b.a cnidanade © ee ee cs ee lanr te ; 2,262,784.39 

ED og an 5 ime gla Sian aut. axel pasa ps & 4,684,846.93 $19,420,422.52 
Foreign Acceptances se dante de lia ore b atala aie nar dere . ; 2,897 00 
Reserve for Interest on Savings Deposits wienil 36,000.00 
ie eS ren 2 ror ee ee ee ee Yee ev 2 4.000.090 
Se ere oar ee (ai aed aes 18,429.24 






SR a ee Se eee en eee =o : ‘a veeeeeseee $28,167,431.18 










DIRECTORS 

HENRY SEMPLE AMES, Vice-President. W. a page Vice-President Haskell & 
Barker Car Co. 

WILLIAM BAGNELL, President, Bagnell 


= M : ~ NELSON W. McLEOD, President German 
Timber Company. Savings Institution. 











JOHN I. BEGGS. President and General SAUNDERS NORVELL, President Stoves & 
Manager St. Louis Car Co. Hardware Publishing Co 
EUGENE H. BENOIST ROBERT J. O’REILLY, M. D. 
" > a. ea WM. D. ORTHWEIN, President Wm. D 
JAMES E. BROCK, Secretary. Orthwein Grain Co. 
MURRAY CARLETON, President Carleton HENRY W. PETERS, President Peters 
Dry Goods Co. Shoe Co. 


CHARLES CLARK. H. CLAY PIERCE, Chairman Board Waters 
HORATIO N. DAVIS, President Smith & Pierce Oil Co. 

Davis Mfg. Co. HENRY S. PRIEST, Boyle & Priest. 
JOHN D. DAVIS, Vice-President. AUGUST SCHLAFLY, August Schlafly & 








Sons. 


DAVID R. FRANCIS, Francis, Bro. & Co. R. H. STOCKTON, President Majestic Mfg. 
S. E. HOFFMAN, Vice-President. Co. 
BRECKINRIDGE JONES, President. JULIUS S. WALSH, Chairman of the Board. 






WILLIAM G. LACKEY, Vice-President. 





ROLLA WELLS 
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TRUST COMPANIES 


would point with pride to our consistent growth as follows: 


September 1, 1910. ...... . . $18,503,608 
November 10, 1910 18,990,617 
January 11, 1911 ... 19,286,121 
March 7, 1911 20,874,100 
pS SS) ... 21,761,116 


Gain in 9 months, $3, 257,508 





Began Business Decuuber 10, 1894 


Capital and Surplus... .... =. =~. =.=... .. +. $2,000,000 
Resources over = ie ares ery ~ 2 « . . 23,000,000 


The Guardian 


Savings & Trust Company 
Cleveland, Ohio 





Hawaiian Trust 
Company, Ltd. 


Honolulu, Hawaii TRUST GOMPANY 
OF PITTSBURGH 


fHE UNION 


Carries on a General Trust Business; 
Invests and looks after Trust Funds; ACTS AS EXECUTOR 
Collects and Remits Income; Takes 
General Charge of Personal and Real 
Property at reasonable rates; Has 
Burglar and Fire Proof Vaults for the FISCAL AND TRANSFER AGEN 
safe keeping of valuables. AND 

Legally acts as Executor, Trustee, ZEGISTRAR OF STOGKS AND BONDS 
Guardian, etc. 


DS thikihiGiilim@eiintdue. me. 


om RECEIVER 


AND ALLOWS 


at 


OFFICERS AND DIRECTORS 


. D. TENNEY - - President 
- H. COOKE .- - Vice-President 
. R. GALT - Treasurer and Manager 
. ABRAMS - - - Secretary 


- R. CARTER | S. G. WILDER 


C. H. ATHERTON 








xii TRUST COMPANIES 


Fipeuity Trust Company 


(INCORPORATED 1866) 


Nos. 325-331 CHESTNUT STREET | 
Nos. 43-53 SOUTH FOURTH sTREET! PHILADELPHIA 


Capital $2,000,000 Surplus $10,000,000 


Pays Interest on Deposits 
Executes Trusts of Every Description 
Safes for Rent in Burglar-Proof Vaults 
Securities and Valuables Taken for Safe-Keeping 
Wills Safely Kept Without Charge 


R. ELLIS, Prest. WM. P. GEST, Vice-Prest. 
J.P. RICHARDSON, Treas. JOS. McMORRIS, Sec. 





THE MECHANICS’ TRUST COMPANY 


Of New Jersey 


COLLECTIONS BAYONNE, N. Jj. DIRECTORS: — 
CHARLES 8. NOE 
DAILY PRESENTATION BY OUR oan of the Board 
sLIAM G. BESLER 
MESSENGERS JOSEPH BRADY 
a WARREN DELANO" 


WILLIAM DONALD 
T.UCIUS F. DONOHOE 
FREDERIC C. EARL 
CHARLES EDDY 
WILLIAM C. FARR 
OSCAR L. GUBELMAN 
CHARLES H. HAMPTON 
JOHN W. HARDENBERGH 
ROBERT R. MAFFETT 
JOHN A. MIDDLETON 
EDWARD T. PERINE 
JAMES P. SNEDDON 
DE WITT VAN BUSKIRK 
GEORGE W. YOUNG 
CHRISTIAN B. ZABRISKIE 


STATEN ISLAND (BOROUGH 
OF RICHMOND, NEW YORK CITY) 


JERSEY CITY (INCLUDING 
GREENVILLE) 


HOBOKEN AND BAYONNE 





COLLECTIONS FOR AND 
ACCOUNTS OF BANKS 
SOLICITED 


RECIPROCAL BALANCES 


BASED ON VOLUME OrrOERs: 7 
DE WITT J 
OF BUSINESS IT eae KIRK 


CHRISTIAN B. ZABRISKIE 
Vice-President 
WILLIAM R. WILDE 
Treasurer 
FREDERIC C. BARL 
Secretary 
THOS. J. KITES 
Aast. Te2uaicer 


Organized 1886 


Only Trust Company in New 
Jersey that clears through 
the New York Clearing House 
















TRUST COMPANIES 





Increased Capital 
Means Increased Capacity 


@ The recent increase in capital and surplus to 
$2,000,000.00 and becoming members of the New 
York Clearing House enables us to broaden our 
business. 4 Your account will receive an obliging 
and efficient attention. 


OFFICERS 


President - SAMUEL S. CONOVER _ Secretary - ANDREW H. MARS 
Vice-President - WM. H. BARNARD Asst. Secretary ° STEPHEN L. VIELE 
Vice-President - JOHN W. NIX Trust Officer - ARTHUR W. MELLEN 


Fidelity tst.comey 
















The Standard Trusts Company 


The Pioneer Trust Company of the Canadian Northwest 
Head office, WINNIPEG 


Branches:—SASKATOON, SASK., EDMONTON, ALTA. and VANCOUVER, B. C. 












Transacts every kind of business of a fiduciary character, and has some 400 local agents and correspondents 
throughout the Canadian Northwest. Organization complete for handling: (1) Mosteage, loans, (2) Farm 


E lands. (3) Collections. (4) General agency and trust business. American correspondents and Trust Companies 
having interests in the Canadian Northwest are invited to place their business through us. Terms strictly 
moderate. 

N WM. HARVEY, Portage Avenue, East, 

ON Managing Director. WINNIPEG, MAN. 

GH 

7 

N 

T ti tal Trust 

: he Continental Trust Co. 

CIE 

Baltimore, Md. 
RK Capital bal = = $1,350,000 
Surplus and Undivided Profits = 2,450,000 


ACCOUNTS OF BANKS AND TRUST COMPANIES RECEIVED ON LIBERAL TERMS 
DEPOSITORY FOR THE CITY OF BALTIMORE 
President, S. DAVIES WARFIELD 


CORRESPONDENCE INUITED 
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Continental and Commercial 
Trust and Savings Bank 


Chicago: Monroe and Clark Streets 


Banking Department 
Trust Department 
Bond Department 
Savings Department 


CAPITAL, $3,000,000.00 
The Capital Stock of this Bank is owned by the Stockholders 


of the 
Continental and Commercial National Bank of Chicago. 


Capital, surplus and profits $29,500,000.00 


Wisconsin Trust Gompany 


CAPITAL $500,000 SURPLUS $150,000 
OFFICERS 
OLIVER C. FULLER, President GARDNER P. STICKNEY, Vice-President 
FRED C. BEST, Secretary R. L. SMITH, Assistant Secretary 


MILWAUKEE, WIS. 





Security Trust and Safe Deposit Co. 


WILMINGTON, DELAWARE 
Capital and Surplus $1,200,000 | 


Executes Trusts of every Description—Trans- 
acts a General Banking Business—Prompt 
Attention to Requests for Information and 
Assistance on all Matters in its Line. 


OFFICERS S. W. Corner Sixth and | 








BENJAMIN NIELDS, Pres. JOHN S. ROSSELL, Sec.&Trust Officer Market Sts. 
JAS. B. CLARKSON, Vice-Pres. L. SCOTT TOWNSEND, Treasurer 
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MANHATTAN 


TRVST 


COMPANY 


Member New York Clearing House 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAV 
NEW YORK 


COMMONWEALTH TRUST COMPANY 


BOSTON, MASS. 


GEORGE S. MUMFORD, PRESIDENT 
ARTHUR P. STONE, VICE-PRES. AND TREAS. 
STEPHEN W. HOLMES, VICE-PRESIDENT 


THE CITIZENS 
SAVINGS axpj TRUST CO. 


CLEVELAND, OHIO 
Comparative Statement of Growth 


RESOURCES 
1900 $21 ,669,282.49 
1903 33,888,815.21 
1910 47,866,405.39 


THE OLDEST AND LARGEST 
TRUST COMPANY IN OHIO 


Western Trust and 


Savings Bank 
CHICAGO 
CAPITAL $1,000,000.00 
Transacts a General Banking and 
Trust Company Business 
OFFICERS 
2 mde E. : - President 
WALT 4, _ - Vice-President 
L frm a NELSON Vice-President 
H. WOLLENBERGER Vice- President 


Lr ag C. Cook - Cashier 
. G. WALLING - - Secretary 
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KNICKERBOCKER 
TRUST COMPANY 


358 Fifth Ave. 60 Broadway 
Lenox Ave. & 125th St. Third Ave. & 148th St. 
NEW YORK 


Issues Travelers Letters of Credit 


and Foreign Drafts 
Payable in all parts of the World 


CAPITAL-SURPLUS - - $9,000,000 


The Leading Trust Company of Indiana 


The Union Trust Company | 


of Indianapolis 


Capital - - : - - $600,000 
Surplus and Undivided Profits - $500,000 


OFFICERS 
John H, Holliday, President 
Henry Eitel, Vice-President Charles S, McBride, Secretary 
H. M. Foltz, 2d Vice-Pres. and Treas. George A. Buskirk, Probate Officer 


DIRECTORS 
A, A. Barnes I. C. Elston Volney T. Malott 
C. H, Brownell William A. Guthrie Augustus L. Mason 
T. C, Day Addison C, Harris Edward L. McKee 
Henry Eitel John H, Holliday Samuel E, Rauh 


ALL MANNER OF TRUSTS EXECUTED 
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TheT rust Companyof NorthA merica 


505 CHESTNUT STREET, PHILADELPHIA 


Capital and Surplus, = = = $1,350,000 


OFFICERS 
HENRY G. BRENGLE - : - - - President 
JOSEPH S. CLARK - - - - - Vice-President 
CHARLES P, LINEAWEAVER - - - Secretary and Treasurer 
ADAM A. STULL, Chairman of Board 


DIRECTORS 


Henry G. Brengle Eugene L. Ellison J. Levering Jones William F. Read 
James Crosby Brown Joseph C. Fraley Malcolm Lloyd Adam A. Stull 

John Cadwalader Harry C. Francis John MclIlihenny Edward D. Toland 

E. W. Clark, Jr. Henry L. Gaw, Jr. Richard Waln Meirs Joseph R. Wainwright 
Eckley B. Coxe, Jr. Howard S. Graham Clement B. Newbold William D. Winsor. 
Edwin 8S. Dixon Samuel F. Houston John W. Pepper 


Pays Interest on Deposits. Executes Trusts 
Takes Charge of Real Estate and Furnishes Letters of Credit 
Saving Fund Pays 3% Per Cent. 


MERCANTILE TRUST & DEPOSIT COMPANY 


OF BALTIMORE 
CAPITAL - - $1,500,000.00 
SURPLUS - - $3,000,000.00 
DEPOSITS- - $8,809,843.00 


Transacts a General Trust Business. Solwits Deposits, on which Interest ts allowed 
Offers its Best Services wherever Practicable, 


JOHN GILL of R., Chairman of the Board 


8S. POST, President JOHN McHENRY, Treasurer 
WILTON SNOWDEN, Vice-President T. H. FITCHE'T, Sec’y and Asst. Treas. 
J. R. WALKER, 2nd Vice-President C. I. REYNOLDS, Asst. Secretary 


' HAMILTON TRUST COMPANY 


191 MONTAGUE ST., BROOKLYN, NEW YORK CITY 








Capital, $500,000.00 Surplus and Undivided Profits, $1,050,000.00 


OFFICERS: 


Willard E. Edmnister - - President George Hadden . . - 3d Vice-Pres. & Sec’y 
William Berri - . lst Vice-Pres. Robert S. Girling a - Assistant Secretary 
Walter C. Humstone : + 2d Vice-Pres. Joseph C. Hecker, Jr. ° Assistant Secretary 
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The Peoples Trust Company 
181-183 MONTAGUE STREET 
BOROUGH OF BROOKLYN, CITY OF NEW YORK 
Capital and Surplus, $2,600,000 


Invites Accounts of Out-of-Town Institutions, Firms and Corporations 
Upon Favourable Terms 


CHARTERED 13866 


Brooklyn Trust Company 


Main Office: 177-179 Montague St. 
Branch: Bedford Avenue and Fulton St. 
Manhattan Office: 90 Broadway (2 Wall St.) 
Capital - - - - $1,000,000.00 
Surplus and Undivided Profits 2,371,880.00 


THEODORE F. MILLER, President 


Samuel W. Boocock, Vice-President Frank J. W. Diller, Assistant Secretary 
Alexander M. White, Vice-President Willis McDonald, Jr., Assistant Secretary 
David H. Lanman, Treasurer Horace W. Farrell, Assistant Secretary 
Stanley W. Husted, Secretary C. O. Brinckerhoff, Mgr. Bedford Branch 














Long Island Loan & Trust Company 
TEMPLE BAR 
BOROUGH OF BROOKLYN, NEW YORK CITY 


Capital - - - - $1,000,000 
Surplus and Profits - - 2,000,000 


OFFICERS 
First Vice-President - Clinton L, Rossiter Secretary . - Frederick T. Aldridge 
Second Vice-President - David G. Legget Assistant Secretary Willard P. Schenck 


Kincs CouNTY TRUST COMPANY 


342, 344, & 346 Futton St., City of New York, Borough of Brooklyn 


Capital, $500,000.00 Surplus, $1,500,000.00 Undivided Profits, $603,000.00 


JULIAN D, FAIRCHILD, President 
JULIAN P, FAIRCHILD, } THOMAS BLAKE, Secretary. 
WILLIAM HARKNESS, \ Viuce-Presi’s WILLIAM J. WASON, JR., Asst. Secy. 
D, W. McWILLIAMS, \ J. NORMAN CARPENTER, 77rust Officer. 
GEO, V. BROWER, Cvounse/. 
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EsraBiisHep 1888 


Franklin Trust Company 


BOROUGH OF BROOKLYN, CITY OF NEW YORK 


Main Office, - 166 Montacue STREET 
Fulton Street Office, 569 Futton Street 
Williamsburgh Office, - 908 Broapway 


This Company has the resources, organization and connections which 
enable it to be of the utmost service to its customers. It cordially invites the 
accounts and trust business of corporations, firms and individuals, to whom 
it extends the facilities acquired through twenty-three years of service to the 
business community. 


TRUSTEES 


HUGH D. AUCHINCLOSS WILLIAM G, LOW CHARLES J. PEABODY 
Auchincloss Bros , Merchants Lawyer Spencer, Trask & Co , Bankers 
UNION N. BETHELL HENRY R, MALLORY RALPH PETERS 
President, New York Telephone Co. Pres. Atlantic, Gulf & W. Indies President, Long Island R. R. Co, 
JOSEPH E. BROWN $.S. Lines HENRY E. PIERREPONT 
Blake Bros. & Co., Bankers EDWIN 8S. MARSTON 216 Columbia Heights. Brooklyn 
WM. ALLEN BUTLER Pres, Farmer's Loan & Trust Co, JAMES H. POST 
Wallace, Butler & Brown, Lawyers ALBRO J]. NEWTON B. H. Howell, Son & Co., Sugar 
CHARLES B. DENNY Albro J. Newton Co., Lumber GEORGE H. PRENTISS 
Treas. American Locomotive Co, GEORGE M. OLCOTT Geo. H. Prentiss & Co,, Broxers 
CROWELL HADDEN Pres. Dodge & Olcott Co., Drugs MOSES TAYLOR PYNE 
Vice-Pres. Brooklyn Savings Bank EDWIN PACKARD 30 Pine Street, New York 
HENRY HENTZ 241 Henry St., Brooklyn WILLIAM H, WALLACE 
Henry Hentz & Co., Cotton LOWELL M, PALMER William H, Wallace & Co, 
Com. Merchants Pres, E. R. Squibb & Sons, Chemicals Steel & Iron 
HENRY C. HULBERT STEPHEN S. PALMER ARTHUR KING WOOD 
Director, the Pullman Co. President, New Jersey Zinc Co. President of the Companv 
WILLIAM B. LANE,M D CHARLES A, PEABODY ROBERT B; WOODWARD 
Vice-Pres. Manhattan Life Ins. Co, President, Mutual Life Insurance Co, Hatraway, Smith, Folds & Co. , Bankers 


REFERERS ERSASARSSESERSERESES 
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THE TRUST COMPANY CUBA) Cam den 


CAPITAL and SURPLUS, $580,000.00 Safe Deposit 


@ This Company is the only Trust Company 
in Cuba. 


@ Transacts a general banking and trust T % 
business. rust O. 


@ Collections made on any point in the 


Island. CAMDEN, N. J. 


@ Acts as Fiscal Agent, Executor, Ad- . 
ministrator, Guardian or Trustee. Capital - $100,000.00 


Surplus” - - 1,000,000.00 
@ Investors desiring to procure reliable infor- a . ; , 
mation concerning Cuban securities are Undivided Profits 62,078.72 


cordially invited to write to this company. Assets . - 7,938,159.22 


Opens SOF Reported by the New York 
NORMAN . DAVIS, President. s s 
CLAUDIO G. MENDOZA, Vice-President. Financier to be SECOND on 


O. A. HORNSBY, Vice-President and Treas- Roll of Honor in United States. 
urer. 


J. M. HOPGOOD, Assistant Treasurer. ALEXANDER C. WOOD, - President 


ROGELIO CARBAJAL, Secretary. JOSEPH LIPPINCOTT Secy & Treas 
WM. M. WHITNER, Manager Real Estate : ? ; 


Department. 
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REPORT OF THE CONDITION 


OF THE 


FIDELITY 
TRUST CO. 


Newark, N. J. 


At the Close of Business, Dec. 31, 1910 


RESOURCES 


Bonds and mortgages ....... $590,640.55 
Stocks and Bonds (Book value) 15,728,756.08 
Loans on Collaterals ......... 8,036,103.79 


Loans to Cities and Towns.... 5,000.00 
CE 3606040460606 000 221.61 
ED «sss oeand 6404602406 51,196.73 


Cash on Hand and in Banks... 2,638,408.35 
 " aan ares 142,026.73 
Cn ciccccccucooeess 314,763.63 


$27,507,117.47 





LIABILITIES 
Capital Stock Paid in ....... $2,000,000.00 
Pe ME cieesccecescces 7,000,000.00 
Undivided Profits (met) ...... 775,793.58 
Deposits 
Commercial 
Be scveced $10,012,350.50 


Savings Dept. 4,007,700.48 
Of Other Banks 
and Trust Co.’s 2,001,236.75 
Certified Checks. 7,409.71 
16,028 697.44 


Bonds Outstanding ............ 200,000.00 
Gitnee TARREISS 2c ccccccccecess 1,502,626.45 


27,507,117.47 


Stocks and Bonds at Market Value, $16,128 496.30 


OFFICERS 


UZAL H. McCARTER, President. 

JOHN F. DRYDEN, Vice-President. 

ANTHONY R. KUSER, 2nd Vice-President. 

FREDERICK W. EGNER, 3rd Vice-Pres. 

JAMES H. SHACKLETON, Secretary and 
Treasurer. 

JEROME TAYLOR, Trust Officer. 

FAUL C. DOWNING, Asst. Secretary and 
Asst. Treasurer. 


EDWARD A. PRUDEN, Asst. Secretary and 
Asst. Treasurer. 











Fulton Trust Co. 


OF NEW YORK 
30 NASSAU STREET 


Capital, Surplus and $1,200,000 


Undivided Profits 
Pays Interest on Deposits 


OFFICERS 
Henry C. Sworps, President H. H. CammMANN, Vice-Pres. 
H. W. REIGHLEY,2d Vice-President 
CHARLES M. Van KLEECK, Secretary 

TRUSTEES 

J. Roosevelt Roosevelt 
Frank 8. Witherbee 
Robert Goelet 
Frederic de P. Foster 
Alfred E. Marling 
Richard H. Williams 
Huwland Pell 
Archibald D. Russell 
Arthur D. Weekes 
Charles M. Newcombe 
Robert L. Gerry 
James S. Alexander. 


Henry C. Swords 
H. H. Cammann 

H. W. Reighley 
Charles C. Burke 
Lispenard Stewart 
Henry Lewis Morris 
Edwin A. Cruikshank 
Charles A. Peabody 
Douglas Robinson 
Charles 8. Brown 
George G. DeWitt 
Henry K. Pomroy 





UNION 
SAVINGS BANK 


AND 


TRUST COMPANY 


CINCINNATI, OHIO 


CAPITAL $1,000,000 


SURPLUS $2,000,000 


Trusts of Every Description Executed 


OFFICERS 


J. G. SCHMIDLAPP, Cuainman 
Cc. B. WRIGHT, Presiventr 
R. A. KOEHLER, Secy. ano Treas. 
EDGAR STARK, Tausr Orricer 
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HIBERNIA BANK & TRUST CO. 


NEW ORLEANS 
BUYS and SELLS 


HIGH GRADE SOUTHERN 
MUNICIPAL, DRAINAGE and 
CORPORATION BONDS 





State Street 
Trust Company 


38 STATE STREET 
BOSTON, MASS. 


Out of town accounts solicited 


Special care given to out of 
town collections 


MOSES WILLIAMS, President 
ALLAN FORBES, Vice-President and Actuary 
FREDERIC J. STIMSON, Vice-President 
JOSEPH B. RUSSELL, Vice-President 
ASHTON L. CARR, Treasurer 
CHARLES F. ALLEN, Secretary 


Industrial 
Trust Co. 


Providence, Rhode Island 





Capital - - $3,000,000 
Surplus - - $3,000,000 
Deposits - - $42 484,767 


Branches in Pawtucket, New- 
port, Woonsocket, Bristol, Wick- 


ford, Pascoag, Westerly and 
Warren. 


Collections received on favor- 
able terms. 


Correspondence Invited. 
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Commonwealth 
Trust Company 


BUFFALO, N. Y. 





Capital and Surplus . . . $1,000,000 


The thoroughly organ- 
ized equipment of this 
Company renders it ex- 
ceptionally serviceable in 
caring for business in 
Western New York. 


Deposits received and 
3%% interest allowed, 
payable quarterly. 

Correspondence invited. 


MARYLAND TRUST CO. 


BALTIMORE 
MD. 


CAPITAL, = - $1,500,000 


DIRECTORS 


Joseph R. Foard, J. V. MeNeal, 
Joseph I. France, Henry C. Matthews, 
B. Howell Griswold, Jr. Oscar G. Murray, 
George Garr Henry, Theodore E. Straus, 
A. Barton Hepburn, Arthur G. Wellington, 
John T. Hill, Henry B. Wilcox, 
George C, Jenkins, Douglas M. Wylie, 
L. S. Zimmerman. 
OFFICERS 

Re, i Re kk wand oe cctrens Pres 

OSCAR G. MURRAY......1st Vice-Pres. 

CARROLL VAN NESS...2nd Vice-Pres 

JERVIS SPENCER, JR..Sec’y. & Treas. 

IVAN SKINNER, Asst. Sec. & Asst. Treas 


Transacts a General Trust and Banking Business 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
CORRESPONDENCE SOLICITED 





The 
Cleveland 
Trust Company 


CLEVELAND, OHIO 


Capital - $2,500,000 
Surplus - $2,500,000 
Deposits $25,000,000 


OFFICERS 

F. H. GOFF - - - President 
CALVARY MORRIS - Chairman 
E. R. PERKINS - - . Vice-President 
SAMUEL MATHER . - - Vice-President 
A. R. HORR - - - - Vice-President 
A. G. TAME - - - Vice-President 
E. B. GREENE 
EDWARD E. NEWMAN 
H. D. KING 

A. L. ASSMUS 

E. L. MASON . Asst. Treasurer 
J. M.HENDERSON - - . - Trust Officer 


I. F. FREIBERGER - - Asst. Trust Officer 


Secretary 
A sst. Secretary 
Treasurer 
Asst. Treasurer 





CENTRAL 
Trust Company 
OF ILLINOIS 


CHICACO 
CAPITAL @ SURPLUS - - $2,500,000 


Banking, Savings and Trust Departments 


OFFICERS 
CHARLES G. DAWES, W. W. GATES, 
President. Assistant Cashier. 
A. UHRLAUB, JNO. W. THOMAS, 
Vice-President. Assistant Cashier. 
E. F. MACK, ALBERT G. MANG, 
Vice-President. Secretary. 
WILLIAM T. ABBOTT, MALCOLM McDOWELL, 
Vice- President. Assistant Secretary. 
WILLIAM R. DAWES, WILLIAM G. EDENS, 
Cashier. Assistant Secretary. 
L. D. SKINNER, JOHN L. LEHNHARD, 
Assistant Cashier. Assistant Trust Officer. 
DIRECTORS 


LING, Pres. C., M. & St. P. Ry. 

sENTINE. Capitalist. 

DIXON, Pres. Arthur Dixon Transfer Co. 

RLES T. BOYNTON, Pickands, Brown & Co. 

sEXANDER H. REVELL, Pres. Alexander H. Revell 
& Co. 

S. M. FELTON, Pres. Chicago Great Western R. R. Co. 

T. W. ROBINSON, Vice-President Illinois Steel Co. 

CHANDLER B. BEACH, C. B. Beach & Co. 

GEORGE F. STEELE. Nekoosa-Edwards Paper Co. 

JULIUS KRUTTSCHNITT, Vice-President Southern & 
Union Pacific Railroads. 

CHARLES G. DAWES, Ex-Comptroller of the 
Currency. 


TRUST COMPANIES 


THE 


EQUITABLE TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET 618 FIFTH AVENUE 


CAPITAL $3,000,000 SURPLUS $10,000,000 


OFFICERS 
ALVIN W. KRECH, President H. MERCER WALEER, Treasurer 
LAWRENCE L. GILLESPIE, Vice-President RICHARD R. HUNTER, Asst. Secretary 
FREDERICK W. FULLE, Vice-President HERMAN J. COOK, Asst. Treasurer 
LYMAN RHOADES, Secretary GEORGE M. STOLL, Asst. Treasurer 


TRUSTEES 


c. F. Adams, 2nd T. DeWitt Cuyler Bradish Johnson 

Cc. B. Alexander William A. Day Otto H. Kahn 

Harry Bronner John F. Dryden Alvin W. Krech 

U. H. Broughton Frederick W. Fulle L. F. Loree 

Henry R. Carse Lawrence L. Gillespie Ralph Peters 

R. C. Clowry Robert Goelet Winslow 5S. Pierce 
Henry E. Cooper Edwin Gould 

FP. RB. Coudert T. H. Hubbard 

Paul D. Cravath Richard BR. Hunter Wiliiam H. Taylor 

W. H. Crocker E. T. Jeffery Henry Rogers Winthrop 


Solicits accounts of banks, bankers and corporations upon favorable terms 


‘* PIONEER OF THE WEST ’”’ 


She 
International Trust 


Company, Firet National 


Resources Over 5 Millions 


DENVER, COLORADO Bank 


— HIS institution offers to 
a Banks, Bankers and Trust of Hl enyver Colo, 
Cs) Companies the advantages pe : 
of its facilities as a Western 


correspondent. : : : 


Organized May 10, 1865. 


Q We solicit your correspondence Capital $1,000,000.00 
on estate and corporate matters in Surplus $1,000,000.00 


our territory. 


OFFICERS OFFICERS: 
HENRY S. BLACKMER - - - - President 
THEO. G. SMITH Z 2 a - Vice-President TuHos. KEELY, Vice-Prest. 
4 = _— ‘ m ° . Vice-President F. G. Morrart, Cashier 
8 - ° ° « - - Secretary .s [amwaot . 
P. E. CLELAND : : ; : Acs'<tumaas C.S. re ea m Age, Cashier. 
H. H. BROOKS - 4 . i n Trust Officer . C. Houston, Asst. Cashier. 


GOUDY & TWITCHELL ; E Auereeys 
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Executor Trustee 
Chartered 1822 
The Farmers’ Loan and Trust Company, 


Nos. 16, 18, 20 & 22 William Street. 
Branch Office, 475 Fifth Avenue, 
New York, 


LONDON 3 pg soy PARIS, 41 Boulevard Haussmann 


Travelers’ Letters of Credit. Foreign Exchange. 


Administrator Guardian 





| 
¢ 
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GIRARD TRUST COMPANY 


CHARTERED 1836 


Capital and Surplus, $10,000,000 





INTEREST 
ACTS AS ALLOWED 
ON DEPOSITS 
EXECUTOR, 
ADMINISTRATOR scapes 
REAL ESTATE 
TRUSTEE AND 
GUARDIAN, BURGLAR-PROOF 
VAULTS 
OFFICERS 
EFFINGHAM B. MORRIS, wrosseens 
WM. NEWBOLD ELY, Vice-President LBERT ATLEE JACKSON, Vice-President 
CHARLES J. RHOADS, Vice-Pres. and Treas. S. PAGE, Secretary 
GEORGE H. STUART 8D. Asst, Treasurer SAMUEL W. MORRIS, Asst. Secretary 
JONATHAN M. STEERE, Trust Officer MINTURN T. WRIGHT, Real Estate Officer 


PHILADELPHIA, PA. 











Crust Companies 


A Monthly Magazine devoted to TRUST COMPANY, BANKING AND 
FINANCIAL Interests of the United States 


Entered at the New York Post Office as Second Class Mail Matter 


Bal. ‘XIL fe Fume, 1911 








TABLE OF CONTENTS 


Frontispiece—Portrait of Benjamin Strong, Jr., Vice-President of the Bankers’ Trust 
Company of New York City . : ; 


Correct Principle of Co-operation in Business and Finance . . 


The Standard Oil and American Tobacco Decisions 
George C. Lay of the New York Bar. 


Trust Company Expansion in Massachusetts i ae - 
Arthur B. Chapin, Bank Commissioner of the Commonwealth of ‘Massachusetts. 


Nebraska Enacts Trust Company Laws . 


The Proposed Participation of Trust Companies in the National Reserve Association 
William C. Poillon, President Mercantile Trust Company of New York City. 


Trust Decisions and Improved Business Prospects 7 ee ae a 
Trust Companies Admitted to Membership in New York Clearing House . 


The Trust Company Day by Day 
A. A. Jackson, Vice-President Girard Trust Company, Philadelphia, Pa. 


The Stock Records and Methods of a Transfer Agent (Article II) . 
H. L. Turner, Transfer Department Old Colony Trust Company, Boston, Mass. 


Secretary MacVeagh’s Ruling on Certified Checks . 
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“CORRECT PRINCIPLE OF CO-OPERATION IN BUSINESS AND FINANCE 


T first glance it seems difficult to reconcile the extremely favorable statisti- 
cal summaries of record-breaking foreign trade balance, comparatively 
large bank clearings, absorptions of new securities and official estimates 

of grain and cotton crops with the continued lassitude and moderation which 
characterize general business and trade sentiment. We hear less of extravagant 
waste and more of chastened habits of economy. We had assurances from ver- 
satile, inspired prophets that as soon as the Supreme Court settled the destinies 
of the Standard Oil and Tobacco “trusts” the restraining influences on business 
and corporate enterprise would be removed and this country would again taste 
the fruits of prosperity and plenty. But somehow their predictions remain un- 
realized and prosperity, as interpreted in the past, continues as evasive as ever. 

[t is perhaps hard to realize that such periods of prosperity as this country 
has witnessed during the past two or three decades are as irrational and un- 
healthy as years of panic or depression. Every panic is but the inevitable after- 
math of years of license, of inflated values and over-extension of credits. What 
is more important than the great foreign trade balance or predictions of record- 
breaking cotton and wheat crops is the fact that slowly, but surely, the correct 
principles of co-operation in business enterprise, corporation activities and in 
financial operations, are being recognized and applied. The United States 
Supreme Court clearly and emphatically endorsed the principle of co-operation 
in corporate and industrial development. In the Standard Oil and Tobacco de- 
cisions it only condemned incorrect or unwholesome practices in restraint of the 
real development of material resources. These decisions serve as a beacon by 
which other great corporate enterprises may direct a safe and successful course. 
We will continue to hear of Government prosecutions of so-called “trusts” and 
further litigation. But it is safe to say that wise management will lessen such 
violations of the Federal laws. 

The principles of intelligent and honest co-operation which will accomplish 
much toward minimizing the possibilities of any more panics or years of depres- 
sion are being applied in many other directions. Each panic teaches its lessons 
and therefore we witness the enlightened attitude toward the establishment of 
the proposed Central Reserve Association. There are a number of crudities and 
weak features in the so-called “Aldrich plan” for monetary and currency re- 
form as pointed out by Mr. E. D. Hulbert in the articles which appeared in the 
last issue of Trust CompaANies. But the general and vital principles of this 
proposition are correct and its adoption will practically render future experi- 
ences, similar to those encountered in 1907, practically impossible. Not the least 
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important feature of the monetary reform plan, as approved by the Executive 
Council of the American Bankers’ Association and the Executive Committee 
of the Trust Company Section, is the provision for the extension of co-operation 
to State banks and trust companies. 

At the present time we are witnessing epoch-making developments in the 
application of this same proper principle of co-operation among all classes of 
banking and financial institutions, the result of which will be to remove all those 
factors which precipitated loss of public confidence and invited reckless bank- 
ing methods or promotions. The most important and gratifying event in New 
York City recorded in many years was the action of the New York Clearing 
House Association on May 9, providing for the admission of trust companies 
to full membership. At the present writing seventeen trust companies of this 
city have already applied and have been admitted to membership privileges. 
In time, doubtless, practically all the trust companies of this city which conduct 
an active banking business, will become members of the Clearing House Asso- 
ciation. Thus a community of interest will be established which will correct 
most, if not all, of the evils which caused uneasiness in the past. Equally signifi- 
cant is the establishment of a special department for independent examination of 
members by the New York Clearing House, following the excellent and emi- 
nently practical systems already provided in Chicago, St. Louis, Kansas City, 
Philadelphia and many other large cities. Similar action has been urged re- 
cently by the Comptroller of the Currency in all reserve centers. As a result 
of the action taken in New York the Philadelphia Clearing House Association 
will shortly announce a plan which will enlist the support of the leading trust 
companies of that city. 

Bearing in mind the fact that prosperity in the past was frequently achieved 
by inflation of stock values, dangerous expansion of credits and unbridled pro- 
motion, the statistical returns of the present time are distinctly reassuring. 
The accumulation of a credit balance due to foreign trade during the eleven 
months of the Government fiscal year ending June I, 1911, amounting to $501,- 
700,000, denotes genuine expansion. This record of exports exceeds all previous 
high figures save for the year 1908. During the corresponding period last year 
the credit trade balance amounted to only $180,000,000. An important factor 
in our foreign credit is the exceptional absorption of American securities by 
European investors. Unless unfavorable weather interferes the present year 
will witness record wheat and cotton crops. Bank clearings for the month of 
May, according to Bradstreet’s, were larger than for any preceding May in our 
history. Gross railway earnings show a decided improvement as compared with 
previous decreases. The expected demand for steel and iron products as a result 
of the reduction in rates, is materializing. During the first five months of the 
current year $992,320,950 of new securities have been issued as compared with 
$564,692,000 during the same period last year. The excellent investment inquiry 
is also indicated by the sale of municipal bonds, the oversubscription of the 
Chinese loan and the success of the latest Panama bond issue. Another important 
announcement was the authorization of a $600,000,000 bond issue by the Great 
Northern Railway Company a large proportion of which will be available for 
further extensions. 
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‘THE STANDARD OIL AND AMERICAN TOBACCO DECISIONS 


Their Significance and Effect on Corporate Business Enterprise 


GEORGE C. LAY, of the New York Bar 


The United States Supreme Court has in its recent decisions sharply con- 
demned the practices and methods of two great trusts engaged in interstate com- 
merce. In the Tobacco case, the Court has even extended its condemnation to 
individuals and corporations, which were absolved from all complicity and blame 
by the Court below. The decisions were unanimous in practical result, although 
Justice Harlan differed from his associates in the interpretation of the anti-trust 
act. It is by no means certain that the dissent of Justice Harlan will prove to 
be the voice of a prophet, but it is perfectly clear that the great captains of in- 
dustry, who seek to control the markets of the world by destroying or stifling 
competition will derive little comfort from the opinions of Chief Justice White. 

As we read the opinions, the combinations or conspiracies, which were 
attacked so relentlessly by the Government, were held unlawful, because the evi- 
dence was overwhelming that these great trusts were not formed and operated 
for the purpose of promoting trade, introducing economies or exercising the 
right of freedom of contract, but were intended to stifle competition, destroy 
competitors, monopolize trade and control prices. There was little need, in order 
to sustain the case against the trusts, to resort to any elaborate reasoning to con- 
strue the statute, but the force of public opinion, the stagnation in business, 
the apparent condemnation of all contracts and combinations in restraint of 
trade, whether reasonable or unreasonable, and the well-known views of Chief 
Justice White—all these factors have contributed to a new interpretation which 
has been given to the statute. This interpretation is simply that contracts, com- 
binations and conspiracies in restraint of trade are unlawful, provided in the 
light of reason, they unduly or unreasonably restrain trade, or in other words 
injuriously affect trade by stifling competition or by any device or artifice tend 
to monopoly of trade. 

The feeling has widely prevailed among business men that the courts would 
enforce the letter of the statute by condemning without limitation or exception 
“every contract, combination in the form of trust or otherwise, or conspiracy in 
restraint of trade or commerce among the several States or with foreign nations.” 
Indeed the Supreme Court in the Trans.-Missouri and Joint Traffic Association 
cases in 1896 and 1808 by a divided court decided that every combination in 
restraint of interstate trade, whether reasonable or unreasonable was a violation 
of the Statute. In both of these cases Chief Justice White, then one of the 
associate Justices of the court, dissented, writing in the first case a strong dis- 
senting opinion quite in the same line of reasoning adopted by him in the cases 
just decided. 

The Chief Justice has now declared the law to be that the literal interpre- 
tation of the statute condemning as illegal every contract, combination or con- 
spiracy in restraint of trade, is not sound and tenable, but only those contracts 
and combinations can be held to be illegal, which operate to the prejudice of the 
public interests by 
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(1) Unduly restraining competition, or 

(2) Unduly obstructing the due course of trade, or 

(3) Injuriously restraining trade. 
In other words, by a reasonable construction of the statute, it was declared 
that “the words, ‘restraint of trade,’ did not embrace all those normal and usual 
contracts, essential to individual freedom and 
sary in order that the course of trade might 1 


_ 


the right to make which was neces- 


ve free.’ 


It must be admitted that these decisions clear away a cloud of uncertainty 


that has obstructed the vision of lawyers and business men alike. The practical 
question to be determined in all cases of combination or conspiracy, under the 
Federal law as now interpreted is: Does the combination directly restrain in- 


terstate trade by conduct and methods, showing or tending to show intent to 
monopolize trade? It is not enough to show a partial or incidental or indirect 
restraint of trade, but it must be shown by direct or circumstantial) evidence that 
the purpose of the combination is to create a monopoly or that its inevitable 
effect is to unreasonably restrain trade. 

The Standard Ojil case affords an admirable illustration of an unreasonable 
restraint of trade which comes under the ban of the statute. It may be useful 
to summarize briefly what the Government established in that case as a prece- 
dent or guide post pointing to the broad road that leadeth to destruction. 

(1) Prior to 1882 the combination acquired refineries in Ohio, 
New York and Pennsylvania, which were held in various names and 
forms of ownerships, but under absolute control of the founders of the 
trust; the combination controlled pipe lines for transportation of oil from 
the oil fields to the refineries and obtained complete mastery over the oil 
industry, controlling 90 per cent. of the business of producing, shipping, 
refining and selling petrolium. 

(2) During the period from 1882 to 1899 a trust agreement was 
formed whereby various independent individuals, firms and corporations, 
forty in all, turned over the management of their business to nine trus- 
tees, the trust to continue during the lives of the survivors or survivor 
of the trustees named in the agreement and for twenty-one (21) years 
thereafter ; all the stock of the corporations and all the property of the 
individuals were transferred to the trustees, who issued trust certificates. 

(3) In 1899 after the dissolution of the Standard Oil Company of 
Ohio and contempt proceedings instituted by that State, the charter of 
the Standard Oil Company of New Jersey was amended so as to permit 
the acquisition of stock and bonds of other companies and the capital 
was increased from ten millions to one hundred and ten millions. 

The trust agreement then came to an end and the Standard Oil Com- 
pany of New Jersey became a holding company to which all the shares 
of stock of the various corporations controlled by the trust were trans- 
ferred and certificates of stock for nearly one hundred millions issued 
therefor. 

In addition to all these manipulations and changes of control, the 
Government charged and the court substantially found that the following 
conditions existed: 

Rebates, preferences and other discriminatory practices in favor of 
the combination by railroad companies; control of pipe lines; contracts 
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with competitors in restraint of trade; unfair methods of competition, 
such as local price cutting at the points where necessary to suppress com- 
petition ; espionage of the business of competitors ; the operation of bogus 
independent companies and payment of rebates on oil, the division of the 
United States into districts and the limiting of the operations of various 
subsidiary corporations as to such districts, thus eliminating and destroy- 
ing competition. 


ee 


The court found from the undisputed facts irresistible proof of a 
wrongful intent. The court declared that the exercise of the power re- 
sulting from the organization of the holding company, the development 
and acquisition of every efficient means by which competition could have 
been asserted “the slow and relentless. methods by which means of 
transportation were absorbed and brought under control, the system of 
marketing by which the country was divided into districts and the trade 
in each district turned over to a designated corporation within the com- 
bination and all others excluded—all lead the mind up to a conviction of 
a purpose and intent so certain as not to be within the domain of reason- 
able contention.” 

This arraignment of the Standard Oil Company shows what methods and 
practices are open to condemnation and furnishes a test of guilt. The Tobacco 
case, although somewhat more complicated, reveals a combination equally dis- 
creditable. The opinion of the court in the Tobacco case, while reaffirming the 
doctrine laid down in the Standard Oil case, dealt in great detail with the un- 
disputed facts from which the court unanimously concluded that the wrongful 
purpose and illegal combination were both overwhelmingly established. 

Some of these undisputed facts are as follows: 

The combination devised methods to monopolize trade by driving 
competitors out of business; carried out these methods ruthlessly by 
working upon the fears or playing upon the cupidity of competitors ; 
inspired a fierce trade war, which resulted in ruin or surrender of many 
tobacco concerns; cornered substantially all the licorice in the market, 
one of the essential ingredients in the production of plug tobacco; se- 
cured control of the major part of the production of tinfoil used in 
packing; absorbed snuff companies and the stogie and tobie business; 
extended their operations to England by uniting with foreign companies 
and organized in New Jersey the American Tobacco Company by a 
merger of the old American Tobacco Company, the Continental Tobacco 
Company and the Consolidated Tobacco Company, the merged company 
having a capitalization of $180,000,000. 


For sake of brevity, we refer to the vigorous language of the Chief Justice, 
who sums up the case as follows: 


The execution of the scheme of combination “was illustrated by the 
plug war and its results, by the snuff war which followed, by the conflict 
which followed the entry of the combination into England and the divi- 
sion of thé world’s business, by the ever present manifestation of a con- 
scious wrong-doing; by the form, in which the various transactions were 
embodied, ever changing, but ever in substance the same, now the organi- 
zation of a new company, now the control exerted by the taking of stock 
in one or another or in several, uniform in their manifestations of the 








424 TRUST COMPANIES 


purpose to restrain others and to monopolize and retain power in the 
hands of a few; by the gradual absorption of control over all the ele- 
ments essential to the successful manufacture of tobacco products and 
placing such control in the hands of seemingly independent companies, 
serving as perpetual barriers to the entry of others into the tobacco trade 
and by the persistent expenditure of millions upon millions of dollars 
in buying out plants not for the purpose of utilizing them but in order 
to close them up.” 

In a calm review of these decisions, so crushing and humiliating to those 
who created and operated these gigantic combinations, we do not lose faith in 
the validity and vitality of the Anti-trust Law, nor are we convinced that the 
dangers pointed out by Justice Harlan will ever be realized. We venture to 
say that these decisions will render the Anti-trust Act more effective than ever 
against those evils, which it was the real purpose of Congress to attack and pre- 
vent, at the same time reassuring the financial and business world, that the Act, 
as now interpreted, is not so drastic and severe as to condemn every contract, 
combination or conspiracy to restrain trade, but the purpose of the statute was 
to prevent and destroy contracts, and combinations, which show in their opera- 
tions a wrongful intent to monopolize trade, to stifle competition, oppress or 
destroy rivals and tend to enhance prices. 

It is claimed by some authorities that restraint of trade is in itself noxious 
and evil and that innocence and guilelessness are qualities not compatible with 
any right conception of the meaning of the words. While there is much force 
in this doctrine, it is nevertheless true that the common law of England and of 
this country has always recognized as valid, contracts in partial restraint of 
trade and that fair competition in trade has always been legal. While competi- 
tion may unduly restrain trade where, for example, weapons of force and fraud 
are used to strike down a rival, yet fair competition is permitted by lowering 
- prices, by refusing to sell except at certain rates or by offering to customers 
trading stamps or other competitive inducements. 

Contracts and combinations which affect competition of course restrain 
trade to a certain extent, but it is well settled according to English and American 
law that unless the competition is accompanied by a wrongful intent to crush 
out a rival or is so fierce and relentless as to lead to monopoly and oppression, 
or its effect is to enhance prices, or control or corner production, the contracts 
are perfectly valid and may be enforced. The upshot of the whole matter, we beg 
to say, is that the Sherman Anti-trust Law needs no amendment, that it has 
now received a reasonable construction, that it has proved over and over again 
its efficacy and power and with a determined executive to enforce its provisions, 
it is a weapon that can be used with telling effect against the evils of unlawful 
combinations. 


EXAMINER APPOINTED BY NEW YORK CLEARING HOUSE 
The New York Clearing House Committee, in accordance with official action taken on 
May 9, to establish a special department for examination of members have appointed as 
special examiner, Charles A. Hanna, formerly National bank examiner of New York district, 
at a salary of $20,000 a year. He will assume his new duties August 1, I9QITI. 
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TRUST COMPANY EXPANSION IN MASSACHUSETTS 


ARTHUR B. CHAPIN 


Bank Commissioner Commonwealth of Massachusetts 


[Editor's Note: The growth of trust companies in Massachusetts has been 
of exceptional character. As stated by Bank Commissioner Chapin, in the follow- 
ing article, their conservative management is clearly shown by the fact “that no 
depositor has ever lost a dollar of inoney deposited with them.” The author also 
points out the practical necessity of granting trust companies the privileges of sub- 
scribing to the stock and participating in the proposed National Reserve Associa- 
tion, without being compelled to relinquish their State charter. | 


MONG the existing laws of the Commonwealth of Massachusetts will be 
found a chapter relating to the formation and conduct of State banks. 
It was first passed in 1828, but at the present time there are no banks in 
Massachusetts which may be properly called “State banks,” that is, banks doing 
a strictly discount business and operating under a State charter. Near the close 
of the Civil War there were 189 of these State banks in Massachusetts, with an 
aggregate capital of over $66,000,000. In the year 1864, 52 of these surrendered 
their State charters and became National banks, and later they all gave up their 
charters from the State. In 1867 the first trust company received its charter 
from the Commonwealth, and others were chartered from time to time until 
there were twelve in 1888, when the General Law relating to trust companies 
was passed. There has been a steady growth under its provisions, so that now 
there are 60 trust companies, with total assets of nearly $380,000,000 as against 
192 National banks with total assets of over $519,000,000. 

While after the passage of the National Bank Act State banks surrendered 
their charters and became affiliated with the National system, the recent tendency 
in this Commonwealth has been for the National banks to consolidate and take 
out trust company charters. A National bank is confined to a discount business, 
though to some extent they have opened savings departments and pay a larger 
rate of interest on time deposits. A trust company has really three divisions, 
(1st) the banking department, which does substantially the same kind of business 
as a National bank, (2d) the trust department, which acts as administrator of 
estates, executor of wills, and trustee for individuals and corporations, and (3d) 
the savings department, where deposits to any amount can be made and interest 
paid thereon, but the assets of which must be segregated and invested only in 
securities legal for savings banks. 

The conservative management of Massachusetts trust companies is shown 
by the fact that no depositor has ever lost a dollar of money deposited with them, 
and the loss to any stockholder has been slight through the liquidation of trust 
companies. While. legislation may have contributed somewhat to this showing, 
and the supervision exercised by the State may have aided, still the good judg- 
ment, careful management and conservatism of those who have been directly in 
‘charge should receive the credit for this excellent showing, which has been 
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prosperous. from the fact that while the capital stock of all the trust companies is 
$20,247,100, the surplus and undivided earnings is over $34,099,591, the larger 
portion of which has been earned and is still held as a protection to the deposi- 
tors. This surplus, however, has not been laid aside at the expense of dividends, 
for last year the dividends paid amounted to nearly nine per cent. on the total 
capital invested. 

While trust companies were not originally formed or intended to do a 
strictly banking or discount business, the banking department does by far the 
largest amount, having loans of about $195,000,000, with deposits of over $239,- 
000,000, as against assets of $55,000,000 in the trust departments and deposits 
of about $8,000,000 in the savings departments. 


LAWS RELATING TO TRUST COMPANIES 


" 


Formerly each trust company was chartered by special act of the Legisla- 
ture, but since 1904 a general law provides that fifteen or more persons may 
associate themselves by an agreement in writing for the purpose of forming a 
trust company. This agreement must give the name of the corporation, its pur- 
pose, location, amount of capital stock, and the number of shares. Following 
this, a notice of intention of the subscribers to form a trust company must be 
given to the Board of Bank Incorporation, a tribunal composed of the bank 
commissioner, the treasurer and receiver general, and the tax commissioner, 
who, after a public hearing determine whether public convenience and advantage 
will be promoted by the establishment of the proposed trust company. The 
Board takes into consideration the banking facilities at the time in the locality, 
the standing of the applicants, reasonableness of its success, and the local situa- 
tion generally, and if it favors the petition, a certificate is issued that public 
convenience and advantage will be promoted by the establishment of such trust 
company. 

The organizers then meet, adopt their by-laws, elect officers, and file the 
necessary papers in the office of the Secretary of the Commonwealth, and a 
charter is thereupon issued. This does not, however, permit them to do the 
business of acting as executor and administrator unless special authority there- 
for is granted by the Board of Bank Incorporation, nor can they commence to 
do business until their capital stock is all subscribed and paid up in cash. The par 
value of all shares is $100. The minimum capital stock is $100,000 and the 
maximum $1,000,000, except in cities over one hundred thousand population, 
where the capital stock must be not less than $200,000. 

Trust companies are under the supervision of the Banking Department, and 
an examination is made of their affairs by the Department at least once in each 
year. In addition to this, the law requires an examination to be made by a 
committee of stockholders, who shall examine the assets and liabilities, including 
those of the trust department, and make a report to the directors and stock- 
holders and file a duplicate thereof with the Bank Commissioner. The report 
Shall specify in detail any loans or discounts which, in the opinion of the com- 
mittee, are worthless or of doubtful value, and any loans made on collateral 
security which in their opinion is of doubtful value or not readily marketable, 
together with their reasons for so regarding them. This brings to the attention 
of the stockholders the condition of affairs as found by those who are not the 
principal officers of the company. No trust company can maintain more than 
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one branch office, and that must be in the city or town where it is located, and 
then only after the approval of the Board of Bank Incorporation, 

This Commonwealth has been successful in compelling the segregation of 
deposits in its savings departments and the investment in savings bank securi- 
ties. Its wisdom has been recently shown in the case of a small foreign bank- 
ing corporation, which opened a savings department and was compelled to invest 
its deposits in securities legal for savings banks. A short time ago a receiver 
was appointed for the concern by the courts, and while the depositors of the sav- 
ings department will be paid in full, the depositors in the banking department are 
liable to suffer considerable loss. This Banking Company had been refused the 
right to continue to do business in this Commonwealth by the Board of Bank 
Incorporation, and is mentioned here merely as an illustration of the advantage 
of segregating deposits in a savings department. 

Trust companies are required to make returns to the Bank Commissioner, 
not exceeding five times in any calendar year, of a similar nature to those made 
iby National banks to the Comptroller of the Currency, and it has been the prac- 
tice in recent years to require these calls to be made concurrently with those made 
by the National banks, in order that a complete statement of the banking facili- 
ties may be afforded. 





















RESERVE 






The question of reserve required of trust companies is one that has recetved 
much consideration.. The law now requires that every trust company outside 
of Boston have as a reserve an amount equal to at least 15 per cent. of the aggre- 
gate amount of its deposits, exclusive of savings deposits and all time deposits 
represented by certificates or agreements in writing; but whenever such time 
deposits may be withdrawn within thirty days, they shall be subject to the re- 
serve requirements of this act; and every trust company doing business in Bos- 
ton shall have on hand as a reserve an amount equal to at least 20 per cent. of 
the aggregate amount of its deposits. Not less than two-fifths of such reserve 
shall consist either of lawful money of the United States, gold or silver certifi- 
cates or bank notes, and the remainder may consist of balances due from any 













trust company in the city of Boston authorized to act as reserve agent, or from 
any National banking association doing business in Massachusetts, or in New 
York, Philadelphia, Chicago, or Albany. One-fifth of said reserve may consist 
of bonds of the United States or of the Commonwealth of Massachusetts. Any 
trust company may be authorized by the Bank Commissioner to act as reserve 
agent under certain restrictions, but at the present time there is only one trust 
company in Massachusetts which is authorized to act as such reserve agent. 
The Banking Department can take possession of any trust company which 
fails to observe the law, or is insolvent, and has the power to liquidate its affairs, 
following practically the law established in New York State in this respect. 
















TAXATION 





Trust companies at the present time are subject to three taxes, first, an 
excise tax, which is assessed by the Tax Commissioner at the State rate on the 
market value of the stock after deductions are allowed for the amount of the 
assets invested in first mortgages on real estate. This tax is collected by the 
State and paid to the cities and towns where the stockholders live. The second 
tax is upon the trust department, levied upon the trust funds in its custody by 
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the Tax Commissioner and collected by the State, likewise paid to the cities 
and towns where the beneficiaries of the trust have their residence. The third 
tax is upon the savings department, which will be computed on the same basis 
as the savings bank tax, viz., one-half of one per cent. on each deposit of $1,000 
and the accumulations thereof up to $2,000 and is paid to the State. All other 
deposits in the savings department and in the banking department are taxable 
to the depositors locally. 


NEW NATIONAL BANKING LEGISLATION 


So far as I am aware, no formal action has been taken by the trust com- 
panies of Massachusetts relative to the proposed New National Banking Law. 
It is felt by some of them that they should be allowed to become stockholders 
and enjoy the benefits of the National Reserve Association, provided they com- 
ply with the reserve requirements of National banks and also that they submit 
to lederal inspection and be examined by National bank examiners in addition 
to the State examinations. In this State, neither of these requirements would 
work any hardship, as it would not be disadvantageous to them to comply with 
the National Banking reserve requirements, and at the present time many of the 
trust companies, in addition to the annual examination of the banking depart- 
ment, require a thorough audit to be made by National bank examiners. 

In my opinion any new National bank legislation which is passed should 
recognize the existence of State banks and trust companies by permitting them 
to enjoy the safeguards afforded by the National Reserve Association where 
this can be done without weakening the system. National banks and trust com- 
panies are to-day so closely affiliated that in a time of panic, when the public 
mind looks with suspicion upon all banking institutions, if trust com- 
panies are refused the advantages of the National Reserve Association and 
should suffer thereby, it would tend to injure also the National banks. 
By recognizing also the State banks and trust companies, under proper safe 
guards and restrictions, the new proposed banking legislation need not create 
different classes of National banks. The trust companies of Massachusetts have 
been of assistance in building up the banking facilities of the Commonwealth and 
are to-day in good condition and while the management of some is naturally 
better than that of others, depositors need have no uneasiness over their money 
on deposit in Massachusetts trust companies. 





NEBRASKA ENACTS TRUST COMPANY LAWS 


The legislature of Nebraska has passed a general law providing for the incorporation 
of trust companies, defining their powers and prohibiting any misuse of the title of 
“trust company.” Nebraska was one of the few remaining states which have not made 
adequate statutory provision for the organization of trust companies with general fiduciary 
powers. Although the principle of corporate trusteeship is not commonly understood in 
Nebraska, the new law is expected to give a stimulus to trust company organization. The 
Lincoln Safe Deposit and Trust Company of Lincoln, Nebraska, is preparing to re-incor- 
porate under the new laws, which requires a capital of not less than $200,0co and the hand 


ling of strictly trust business, such as administration of estates, executorships, and execu- 
tion of trusts. 
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THE PROPOSED PARTICIPATION OF TRUST COMPANIES IN THE 
NATIONAL RESERVE ASSOCIATION 


WILLIAM C. POILLON 
President of the Mercantile Trust Company of New York City 


[An address delivered at the annual convention of the New York State 
Bankers’ Association at Manhattan Beach, June 23, 1911.| 


HERE is no subject discussed by those interested in ‘banking affairs in this 
country at present which compares in interest and importance with the 
movement to secure real currency reform. It would seem as if the dis- 

cussion had now reached a point where the prediction is justified that the mone- 
tary legislation to be finally enacted will be based upon the suggested plan of the 
Hon. Nelson W. Aldrich to the National Monetary Commission. The ready ac- 
ceptance of the general principles laid down in this plan by business men every- 
where, as well as by many of the banking experts of this country and Europe, 
shows that the time is ripe for its enactment into law. In view of the probability 
of action by Congress at its next session in December, it is of vital importance 
to those interested in trust companies throughout the United States to con- 
sider their part in the plan as it stands at present. There is no doubt that, if it be 
found advisable to change the plan in any particular, the best time to do so is 
before the legislation is enacted, rather than to amend it subsequently. 

In the plan submitted by Senator Aldrich to the Commission last January, 
he contemplated the establishment of a new class of National banks, which were 
to be “in effect National trust companies, to be designated by some appropriate 
name and to exercise all the functions and have all the privileges, including length 
of charter, which are given to trust companies by the laws of the various States.” 
As a result of this provision in his plan, Mr. Aldrich was invited to address the 
trust companies of the United States at a dinner to be given by them for the ex- 
press purpose of hearing more in detail his suggestions on this all-absorbing 
subject. He frankly stated that he had given comparatively little study to this 
feature of his plan, and would welcome the freest discussion from those inter- 
ested in trust company affairs. 

The dinner was given in New York City May 5, 1911, and was a representa- 
tive gathering of officers and directors of trust companies and, in addition, bank- 
ers from all parts of the country. Senator Aldrich spoke to ‘the subject of the 
“Relation of Trust Companies to Monetary Reform.” After referring to the 
general features of his plan as applied to banking as a whole, he referred to the 
phenomenal growth and success of trust companies as compared with National or 
State banks, and assigned as the cause the much wider range of profitable busi- 
ness which they are authorized to transact, without the same restrictions as to 
the extent of their legal cash reserves against deposits. He placed himself firmly 
on record as to the utmost importance from a broad public standpoint, as well 
as for the safety and welfare of the banks themselves, that there should be a 
complete unification in one comprehensive system of all our banking institutions ; 
stating that, if co-operation is desirable for the 7,000 National banks, it is much 
more desirable that the 16,000 State banks and trust companies should be in- 
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cluded in any plan for concerted action or joint responsibility. However, he 
stated that after most careful consideration of the subject of nationalizing State 
banks and trust companies he had reached the conclusion that, in view of the 
diverse interests involved, the obstacles in the way of nationalization are insuper- 
able, and that our aim must be to accomplish the desired results with as little dis- 
arrangement as possible. 

Accordingly, he suggested that State banks and trust companies should be 
admitted to participate upon reasonable terms in the advantages and responsibili- 
ties of the proposed Reserve Association, but that such membership must be upon 
the terms and conditions fixed by National legislation. Among these is the re- 
quirement for uniform, reasonable reserves against deposits. This and other 
requirements would render necessary co-operative legislation by all the various 
State Legislatures; such, for instance, as, that the deposit balance of any bank 
or trust company in the Reserve Association, and the notes of the Association, 
shall be counted as a part of its legal reserve. 

As you are doubtless aware, the Currency Commission of the American 
Bankers’ Association unanimously approved the general principles of currency 
reform embodied in the plan of Senator Aldrich, and appointed a special com- 
mittee of five bankers of national reputation to carefully consider the nationaliz- 
ing of savings banks and trust companies, and to prepare a special report thereon. 
This committee reported definitely against the proposed nationalization, and in 
favor of the participation of existing State and savings banks and trust com- 
panies under their present charters and organizations, with certain reasonable 
provisions regarding capitalization, reserves, and examinations. This report was 
presented to the Executive Committee of the Trust Company Section of the 
American Bankers’ Association at the Executive Council meeting in Nashville, 
Tenn., last month, as this committee is the only organized body solely represent- 
ing the sentiments of the trust companies throughout the United States. 

After a full discussion of the whole subject, it was 


Resolved: That the Executive Committee of the Trust Company Section of 
the American Bankers’ Association heartily approve of the plan proposed by 
Senator Aldrich for the organization of a National Reserve Association, and of 
the modificaiions thereto suggested by the Special Committee appointed by the 
Currency Commission of the American Bankers’ Association, at its meeting held 
in Washington, March 28, 1911, especially that portion of the report of the Spe- 
cial Commission defining the terms upon which trust companies may subscribe to 
capital stock of the National Reserve Association ; 

This approval, however, being subject to the following exceptions: 

First—As to reserve required to be maintained by trust companies in central 
reserve cities, and reserves required to be maintained against trust funds not 
subject to immediate withdrawal. 

Second—As to amount of paid-in capital to be required of trust companies, 
proposed in the report of the Special Committee 

Third—As to limitations upon character of notes that may be discounted by 
the National Reserve Association. 


The special committee of five thereupon amended its report, so far as it re- 
lated to trust companies, substantially along these lines, and the amended report 
has been made a part of the report which the Executive Council will submit, with 
its unanimous endorsement, to the American Bankers’ Association at the next 
annual convention to be held in November at New Orleans. If the Association 
approves of the plan as thus amended, there is good reason for assuming that 
the amendments to the plan will be favorably received by the National Monetary 
Commission, which is expected to report to Congress in December. 
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Therefore, it is urgent that all who are interested in trust company affairs 
should study this subject carefully from the broadest point of view, to the end 
t that the statute, when finally enacted, should represent the best judgment of all 
who by study and experience are competent to express their views on this most 
important legislation. 


TRUST DECISIONS AND IMPROVED BUSINESS PROSPECTS 


With the handing down of the Supreme Court decisions some very important elements 
of uncertainty have been eliminated from the investment situation. There was an im- 
mediate response from the security markets, with a sharp advance in prices, wihch have 
ruled generally firm since. There has been some good buying also on the favorable crop 





showing, which was certainly reassuring, judged by the Government figures for the corre 
sponding time in recent years. Speaking generally, the outlook is for the largest wheat 
crop ever produced in the United States. The official figures, on the basis of the general 
estimate, indicate a total crop of 764,000,000 bushels. This would be 69,000,000 bushels in 
excess of the crop harvested last year, and some 16,000,000 bushels above the bumper harvest 
of 1901. Even allowing for some damage to winter wheat the 695,000,000 bushel crop of last 
year could easily be surpassed since the three most important producing States of the North- 
west show 73,000,000 bushels more than the production of a year ago. The Government’s 
June estimate on cotton showed a condition figure of 87.8 per cent. as against 82 per cent, at 
that date last year, and a ten year average of 80.9 per cent. The estimated acreage was 
35,404,000 acres, which compares with 33,418,000 acres in 1910. Just what this means will be 
seen from the fact that on the basis of the official figures given out by the United States Cen- 
sus Bureau this week, the cotton crop raised in the United States last year was valued at 
$963,180,000, as compared with $812,000,000 for 1909. There is little doubt, therefore, that the 
actual money value of the new cotton crop will exceed anything previously produced in the 

















United States, even if the prices realized this season be not as high as those of the last season. 
Inasmuch as there is a decided broadening in the export demand for the staple, the ex- 
pectation is that there will be an enormous indebtedness created in our favor by the ship- 
ments of cotton which will be made in the next six months. 
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CLARK WILLIAMS TO HEAD WINDSOR TRUST COMPANY 


The formal announcement that Mr. Clark Williams has accepted the offer to be presi- 
dent of the Windsor Trust Company of New York City will be gratifying intelligence to 
his many friends and former business associates. Mr. Williams earned the grateful com- 
mendation and high regard of the entire banking and trust company fraternity of this city 
by his conspicuous service as superintendent of the Banking Department, placing its ad- 
ministration upon a higher standard of efficiency than ever before achieved. His counsel 
and initiative also were most valuable factors in securing the enactment of State bank 
ing and trust company laws which have served as a model for legislation in a number of 
States. As controller of the State Mr. Williams again exemplified those exceptional quali 
fications by thoroughly revising the methods of that department. 














It is partially pleasing to his former associates that Mr. Williams has again chosen 
to become actively engaged in trust company work for which he is peculiarly qualified. He 
acquired an intimate acquaintance with trust company work in various executive positions 
with the United States Mortgage & Trust Company. When he organized the Columbia 
Trust Company its progress as an independent institution was remarkable. Mr. Williams 
has the heartiest wishes for his continued success in his new association. 


ee me 










































oe me : 


TRUST COMPANIES 


TRUST COMPANIES ADMITTED TO MEMBERSHIP IN NEW YORK 


CLEARING HOUSE ASSOCIATION 


Seventeen of the forty-three trust companies in Greater New York have been formally 
admitted to full membership in the New York Clearing House in accordance with the 
amendments to the constitution adopted by the association on May 9g. These trust com- 
panies have duly qualified under the provision that they maintain the legal cash reserve 
of 15 per cent. against net demand deposits in their own vaults and an additional 1o pet 
cent. reserve maintained as a balance on deposit with members of the Association which 
carry the full 25 per cent. reserve in their own vaults. The trust companies thus admitted 
have also passed the requisite examination required of all banks and trust companies 
further requirements are that member trust companies shall furnish to the manager of 
the association a weekly report of average daily condition and also actual condition at the 
close of business on each Friday. These reports call for average amount of loans, bills 
purchased and investments (not real estate), amount of specie, legal tender and bank 
notes, deposits, including amount on deposit with Clearing House members and average 
amount of legal net deposits. 

Monday, June 12, was the day when the first fifteen new member trust companies 
cleared their checks directly through the Clearing House. On June 17, the weekly report 
of the Clearing House contained, for the first time, the statements of trust company mem- 
bers. In the combined statement of daily averages, including trust companies, loans aggre 


gate $1,914,691,000, an increase of $562,277,500; specie $379,375,000, an increase of $63,866,200; 


legal tenders $81,954,000, an increase of $7,040,100; on deposit with members carrying 25 
per cent. reserve, $61,267,000, credited to trust companies; net deposits, $1,817,097,000, an 
increase of $410,767,000; banks cash in vault, $401,437,000; trust companies cash in vault, 
$59,892,000; trust companies cash in banks, $61,267,000, making total trust companies reserve 
$121,159,000; aggregate lawful reserve, $522,596,000, and excess legal reserve, $68,321,750. 
The trust companies in the Clearing House reported on June 17, total deposits of $393,000,000, 
while all the trust companies in New York City, on the same date reported to the New York 
State Banking Department, $1,242,874,000 

The seventeen trust companies which are now members of the New York Clearing 
House Association, including the Fidelity Trust Company, which qualified for admission by 
increasing its capital to $1,000,000, with their respective official numbers, and their financial 
condition, according to the lastest official reports to the State Banking Department as of 
June 7, are as follows: 


Surplus & Aggregate 

Capital Undivy. Prof. Deposits Resources 
ror. MANHATTAN Trust Co............... $1,000,000 $2,331,354 $18,834,155 $23,480,547 
102. BrooktynN Trust Co..... isesesiecs Jae 2,307,223 20,213,547 23,900,327 
i ee eer 3,000,000 7,501,710 94,062,531 105,115,650 
104. U. S. MortGcace & Trust Co. 2,000,000 4,446,305 56,365,003 71,350807 
a eee sever CO... ....... .... 1,250,000 1,043,088 20,500,712 23,732,472 
wy ~memAetY PeusT Go... . 6.2... es .. 5,000,000 22,977,902 144,696,620 187,650,077 
108. Fipeciry Trust Co...... Serra 1,022,438 7,190,214 9,391,105 
111. CoLuMBIA Trust Co........... ..++.+ 1,000,000 1,813,146 16,567,427 19,436,543 
106. TitTLeE GUARANTEE & Trust Co........ 4,375,000 11,429,866 20,664,778  46,649935 
soo. Depncanmtue Taust. Go:,............. . 2,000,000 7,620,012 66,405,054 76,483,205 
110. LAwyers TitLeE INSURANCE & Trust Co. 4,000,000 6,453,780 17,187,235 28,054,300 
112, STANDARD Trust Co...... ae 1,000,000 1,420,256 19,826,237 22,344,724 
t3.. Pees Teust. Co...<....:... .. 1,000,000 1,727,404 21,118,539 23,908,731 
ie Tei i ae go. a Gr: 3,000,000 11,183,323 47,258,507 62,132,689 
ee.” PeAmetIN. Tevet CO... ss... sess: 1,900000 977,428 14,295,019 16,883,047 
in, -aCens «LRGs? £0... .......%. .... 1,000,000 582,050 _—_11,220,771 12,927,684 
METBOPOLITAN . Trust - Co.......3 6.566 2,000,000 8,107,364 28,664,333 30,523,320 








es SOM Rema s nek kee eek $35,125,000 $93,040,710 $634,077,682 $793,034,178 





TRUST COMPANIES 433 


These seventeen trust companies represent approximately 35 per cent. of the combined 
trust company strength of New York City. The application of the Metropolitan Trust Com 
pany was acted upon at the last meeting of the committee on admissions. It is also re- 
ported that the board of directors of the Knickerbocker Trust Company have voted in 
favor of joining the Clearing House. There are fifteen trust companies with capital of less 
than $1,000,000 and it is understood that a number of them will soon take action to increase 
capital stock as a preliminary to making application for membership. 

The following new rules were recently announced by the New York Clearing House 
Association : 


The following ruling of the Clearing House Committee on a question relating to col- 
lection charges, adopted this day, is forwarded for your information: 

Question: Would The 3ank violate a rule of the Clearing 
House respecting charges on out-of-town items, if it purchased from a firm not a 
customer of the bank, their note payable in St. Paul, at a given rate, and made 


no charge for exchange at the time the note was forwarded for collection.” 


RULING OF THE CLEARING House CoMMITTEE: “The Clearing House rules contemplate 
the charging of collection rates on all out-of-town items from whatever source derived. 
This ruling is made comprehensive in order to meet ingenious cases of evasion. In the 
‘ase of bought paper the broker should allow the charge as a part of the purchase. If ex 
ceptions were allowed the flood of cases would practically nullify the rules.” 

“Resotvep: That the reserve of State banks and trust companies shall be based on the 
legal net deposits as provided by the law at the date of the adoption of the amendments to 
the Clearing House Constitution, May 9, IgI1.” 

The rule regarding collections on out-of-town items is intended to prevent any evasion 
of the usual charges. The rule regarding reserves is especially intended to meet a recently 
enacted law which permits State banks and trust companies to deduct from their deposits in 
calculating reserves an amount equal to their holdings of city bonds. 

\dvocates of co-operation and unity among National banks and trust companies under 
the auspices of the Clearing House Association express gratification over the progress of 
the plan thus far accomplished. Doubtless there. will be additional trust companies from 
time to time to be admitted to the association. A number of trust companies, especially 
those which do not conduct active banking departments, will prefer to remain independent. 
Their decision is warranted by the fact that they are not active competitors for banking 
accounts and require no clearing facilities while the maintenance of an additional Io per 


cent. reserve in excess of legal requirements would be an actual hardship. 





PROPOSED INCOME TAX AMENDMENT 


Ratification of the proposed amendment to the constitution to give Congress power 
to levy an income tax is still in doubt. The amendment provides that Congress “shall have 
power to lay and collect taxes on incomes from whatever source derived, without appor- 
tionment among the several States, and without regard to any census or enumeration.” 
In order to make the amendment effective three-fourths of the States must ratify the 
resolution passed by Congress in July, 1909. The latest and complete canvass shows that 
thus far thirty State Legislatures have ratified the amendment, four States have rejected it 
and the remaining States remain uncommitted. In order to pass, thirty-five of the forty-six 
States must ratify. Among the States which have not acted are Delaware, Connecticut and 
Pennsylvania. The States which have rejected the amendment are: New Hampshire, 
Rhode Island, West Virginia and Louisiana. 
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THE TRUST COMPANY DAY BY DAY 


A. A, JACKSON 
Vice President Girard Trust Company, Philadelphia, Pa. 


[Address before the Pennsylvania Bankers’ 


To one who takes trust companies as 
his theme for speaking, it seems almost as 
difficult to produce original matter as if 
there were nothing new under the sun. 
Books have been written, articles published, 
speeches made covering almost every con 
ceivable phase of the subject. A few days 
ago in a catalogue of publications upon 
financial matters I found listed any number 
of writings upon all branches of the busi- 
ness and life of the trust company,—‘The 
Trust Company Idea,” “The Modern Trust 
Company,” “The Trust Company in Relation 
to Its Clients,” “The Lawyer in Relation to 
the Trust Company,” “The Connection 
tween the Trust Company and the Banks,” 
“The Management of Estates”; in fact all 
questions relating to trust companies them- 
selves, their surroundings, the effect upon 
them of local conditions and their place in 
the country at large and in its different sec- 
tions seem to have been expounded so well 
that there is little left to say. 

The executive committtee of the Trust 
Company Section of the American Bankers’ 


Be- 


Association found this very definitely the 
case when from time to time it asked for 
letters from members in all parts of the 


country expressing their preference for sub- 
jects to be discussed at the annual meeting. 
Many and prompt as were the responses few 
of them suggested ideas that had not been 
heard already in former meetings, and the 
residue of new matter was exceptionally 
small. If for that committee with its wealth 
of offerings it was hard to choose subjects 
for speaking upon, it has been the more 
difficult for me to gather ideas worthy of 
presentation to you since our president did 
me the honor to ask me to say something 
at this meeting about trust companies. But 
if you will allow me I shall talk as best I 
may for a few moments not upon any con- 
crete theme, nor with many statistics, but 
upon general trust company life and busi- 
ness as it comes from day to day before us, 
trite as it may be to all trust company men 
in its usual appearance. 

Within the confines of Pennsylvania, 
where trust companies have existed in the 
mass for longer than elsewhere, are now 


Association at Philadelphia, June 14, 1911.| 


more corporations of this class than in any 
other State of the Union. Although in New 
York two companies still continuing honor- 
able and careers were given 
trustees’ powers the delegation 
of those functions in 1836 to the Pennsyl 
vania Company for Insurances on Lives and 
Granting Annuities and to the Girard Trust 
Company, nevertheless, the first named of 
these two Philadelphia companies still acts 
under the oldest charter of any such cor- 
poration in the United States, granted in 
1812 when this Commonwealth created the 
first of the long line of workers for the 
general good in this special field that has 


successful 
pric r to 


broadened as the years have passed, for the 
benefit, I submit, of the community and of 
their stockholders 

In 1800, before the convention of the 


American Bankers’ Association at Cleveland, 
Mr. Zug, the trust officer of the Common 
wealth Trust Company of Philadelphia, 
delivered an instructive address on the 
trust companies of Pennsylvania \t that 
time their resources aggregated a little 
over $200,000,000, with trust funds of about 
$400,000,000 more. The latest report to the 
Banking Commissioner of Pennsylvania 
from which figures have been compiled, 
made in November of last year, shows that 
these other than trust funds 
aggregate over $685,000,000 and trust funds 
themselves $851,000,000. The growth there- 
fore has been enormous, but legitimate, fol- 
lowing the growth of the prosperity of the 
State and of its citizens. With its colleagues 
the National and State banks, the bankers 
and the savings funds, the trust company 
represents a place of accumulation and use 
for the moneys of the people and: their cor- 
porations, and acting for them in ways that 
should not conflict with the business of these 
colleagues, it has a part in the life of the 
State that years since won recognition and 
is increasing daily. 


resources 


The trust company should complement 
and not antagonize the bank. There should 
be no foundation for any disagreeable hint 
of jealousy between them—it is not apparent 
among the larger and broader institutions, 
and to be large an institution must be broad. 
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With us the trust companies have their 
field; the banks have theirs, although both 
intimately joined. The trust companies, 
as a rule, do not buy nor can they under 
the law discount commercial paper. Their 
deposits ordinarily they give to the banks, 
with the exception of the money they keep 
for their required reserve and the trans- 
action of cash business over their counters. 
All their great estate business that a bank 
of discount and deposit does not and can- 
not transact, I do not think it wants to 
transact, and all of this business produces 
money that may be said to be used in some 
degree in common by the trust companies 
and the banks. The fancied trespass on 
each other’s domain I am prone to think 
exists for the most part in fancy only. If 
from time to time there seems to be an 
obstacle, a cumbersome method in the prac- 
tice of business between the banks and the 
trust companies, attention is bent upon it 
with the desire to straighten out the tangle 
and establish a better method of procedure. 
Even if it takes time there results a bettering 
of conditions. At the present moment in 
this city we may find that by making haste 
slowly a solution will be reached of the 
problem of whether or not and how the 
trust companies at large shall enter the 
Clearing House. 

The powers from the Legislature by the 
laws and special charters are broad enough 
to enable the Companies to act in many 
fields, and, for the protection of their clients, 
the State Government by an efficient Com- 
missioner of banking, keeps a_ watchful 
eye upon their doings. At unheralded periods 
the examiners appear at one office or an- 
other and stay until their thorough work is 
finished. No part of the company escapes 
inspection, and if there be need of criticism 
it is forthcoming. Perhaps in none other of 
the States is the examination as complete as 
by the department in Pennsylvania. In some 
of them there is no State supervision what- 
ever, to cure which loose condition the Trust 
Company Section of the American Bankers’ 
Association is bending strong energies, some 
have a bureau to which reports are sent, 
but by which no physical inspection of the 
companies is made; and some an admirable 
and effective supervision of all branches of 
the business of the companies save only of 
that large and intricate division in which is 
administered the estates of decedents and 
the many trusts. Perhaps at present Penn- 
sylvania stands alone in examining by her 
Banking Department the assets of this part 
of the trust companies’ work with the same 
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care that it devotes to the other divisions 
of their offices. 


In addition to the examination by the 
State it is the prevailing custom, ahsolute 
with the companies that are more particu- 
larly in my knowledge, to have drastic and 
frequent audits and inspections made by 
accountants or agents retained by the 
3oards of Directors, careful presentation 
of business to the boards themselves, and 
in Philadelphia the Orphans’ Court sends 
to us its duly appointed examiners with 
particular inquiry into the affairs of the 
trust estates. Those, therefore, whose re 
lations are with a trust company of Penn- 
sylvania should have a comfortable knowl- 
edge of the frequency of inspection of all 
its parts, and, let us hope, of the adequacy 
of them, and the cestui que trust whose es 
tate is in its care knows that all the assets 
of its trust department are kept scru- 
pulously separate and distinct from those 
of the company itself. 

The trust company plays its part and 
has its place throughout the life of Man. 
At his birth it becomes the Guardian of his 
estate—sometimes, by necessity, of his per- 
son. It may have to house him, to buy his 
clothes, to send him to school and college. 
There are even instances where upon a 
proper marriage depends an inheritance, so 
that then almost it trespasses upon his love 
affairs. When the Boy grows to manhood 
the company, his trustee, ceases to use his 
income for his support and gives it to him 
direct, but, it may be, holds the principal 
intact throughout his life, or if it pays it to 
him he may at his own volition entrust it 
again to the company that has cared for it 
in his minority. The Man then needs 
money for his enterprises or to purchase 
for himself a home,—the trust company 
lends it to him on collateral or on mortgage, 
not encroaching upon the field of the bank 
to discount paper and to extend a line of 
credit. The corporation of which the Man 
may be a part needs a trustee for its bonds, 
someone to register its stock—the trust 
company is ready to discharge these duties, 
to become perhaps a purchaser of the secu- 
rities so certified, to act in confidential re- 
lationship by holding in escrow documents 
and valuable assets, and acting as inter- 
mediary in the settlement of deals. The 
securities of the Man or of his corporation 
must. be deposited in some safe place,—the 
trust company has its vaults for keeping 
them. He goes abroad or he is ill, or is too 
busy to attend to his personal affairs and 
appoints the company his agent for all this 
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business. He 
great or less degree—perhaps 
fortune he desires to set 


riches in 
part of his 
aside in his life 
time for certain purposes so that no matter 
through what vicissitudes he goes this por 
tion may be unaffected—the trust company 
takes the fund to its absolute control and 
manages it in accordance 
tions of a settlement. 
earthly end and under his will the 
trust marshals the 
estate, puts in order its. details, distributes 
it where he would have it go, or holds it for 
others’ benefit according to his wish, and 
then 


gathers together 


with the stipula 
The Man reaches his 
dies ; 


company assets of his 


perhaps forever after cares for his 
zrave that the grass upon it may continue 
to be green 


This Commonwealth should form a happy 
environment for the corporate execution of 
wills and trusts. No 


direct exists to charge the 


administration. of 
inheritance tax 
shares of estates passing to those who most 
may need them when death has robbed the 
family of its caretaker and support; the col 


lateral tax is fixed in rate and does not by 


graduated scale ascend to abnormal figures 
against bequests to legatees, even though 
they be removed from the testator in rela 


tionship, or be people or charities quite out 


side his family; the yearly contribution to 


the Commonwealth upon subject to 


assets 
property tax is under a sane 
law at a percentage apparently more just 


the personal 


than those existing in some of our neighbor 
ing States whose citizens are tempted yearly 
to evade them 

The recognition becomes steadily clearer 
that the i 
guarding 


perpetual corporation, with its safe 

capital and = surplus, 
management and its machinery 
ing the duties 
may take the 
individual 
The lawyer 
offices | still 
business 


its efficient 
for discharg 
devolving upon it, properly 
place once 
wills and trust 


who often formerly held thes« 


occupied by the 
under deeds of 
retains his intimacy with the 
counsel to the 
corporation administering an estate of a de 


because he acts as 


cedent whom he represented in his lifetime 


family or the 


the member of the valued 
friend, to whom the 


turn is still 


testator used to 
intimate in the 
reason of his former close as 


with the dead he is consulted by 


was 
matters of his 
estate, as by 
sociation 
the company upon details where his know] 
edge will be of benefit. The corporate ex 
ecutor and trustee strives to show its clients 
that their interests are taken care of by we' 
coming all aids from proper sources, and 
does not estrange them by any aloofness of 
complacent self-sufficiency. It tries to pro e 


the fallacy of the charge of lack of soul, 
and to evident that the members ot 
the corporation, by whom it acts, are men of 
like nature, of like delicacy of feeling and of 
like perception with its beneficiaries. 


In all 


make 


there is 
grind of 
company 


business drudgery, the 
monotonous routine, and that of 
the trust man is as subject to it 
as another, but interest 
rounds it all—the 
of new 


permeates and sur 
interest of many sided 
matters that tax the brain 
faculties, sometimes the 
interest of bringing order out of chaos, at 


problems, 


and broaden the 


any rate that of striving for the satisfaction 
of a work well done, and every work well 
done brings to the company other work to do 
well. No advertising is so,profitable as that 
of friends, and the best friends are those 
successful administration of 
\ small estate, of no profit in 
fiduciary and burdensome by 
interested, if well 
number of these 
terests breed large matters of 


made by the 
their affairs. 
itself to the 
many manazed, 
small in 
much benefit 
\ reputation for prompt 
administration, for and 

always to meet the wishes of 
even when at first it seems impossi 
tretch the 


pers ms 
may by the 


very 
to the corporation. 
yet wise 
for trying 
clients, 
ble to 
mels of red tape, that reputation spells suc 
cess; and without these practices I do not 
think an enduring corporation can be built, 
nor can the usual advertising by means of 
printer’s ink, though in unusual form, 
lo my mind, no 
company or 


courtesy 


sometimes necessary tram 


avail 
matter the size of the 
estate, no-trust is too small for 

Upon investigation, it is true, 
disclose qualities that render it im 


consideration 
it may 


11 
POSSIDIE 


f acceptance, but by reason of these 
very collateral matters of which I have just 
spoken, and of one other, it should not be 
turned most careful thought. 
\nd that other reason is the moral respon 


away without 


sibility to carry out the wishes of a decedent 


Our companies formed, inter alia, for 
the purpose of executing wills—we so an 
nounce—we say that a man’s affairs will be 
safe in our hands after his death. If then, 
relying upon this profession, some testator 
consulting us mames us executor, 
and after his before us for 
renunciation a small and 
estate, does not our 
tion, akin to that of a public servant, attach 


tc us the moral duty not to refuse, without 


death we find 
acceptance or for 


perhaps difficult posi- 





some cause other than inadequate remunera- 
tion, the trust reposed in us by the testator 
died knowing that we would not die, 
and confident in the belief that we would 
give to his estate the administrative ability 
that we profess for others 


who 


The idea pre 
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vails in the minds of some people that the 
larger companies do not want small business, 
that they will not give it adequate attention. 
We all know that the big fund, the large for- 
tune accumulated by the man whose success 
gained by his well ordered 
and life, often is of easier man- 
agement than the small estate that may in 
its infinitely size contain intricacies 
difficult of solution. Yet these knots un 
tangled form a rope to tie still firmer the 
happy reputation that brings further and per- 
haps more profitable relations. It is the very 
ability to handle matters small as well as 
great, the willingness to give careful atten- 
tion to problems at first sight seemingly not 
worthy of expenditure of energy that brings 
an enviable standing. 

But to be in this position of preparedness 
the company must have a well fashioned or- 
ganization, a staff whose members work to 
gether willingly, each one with the knowl- 
edge that his particular labor is for the gen 
eral good, that he is an understudy for a 
higher place to which he may step at any 
time—and fortunate is the company whose 
practices, methods of 
organization staff 
knowledge that they are part of a 

corporation whose i 
coupled with integrity. 

To be efficient in the varied functions that 
it may be called on to perform the com 
pany must be many handed, and each hand 
must be able. While it is acting as banker, 
as lender of moneys, as depository of se 
curities and valuables in its vaults, as ex 
ecutor and trustee ofthe usual estates it may 
find itself an assignee to sell a business for 
the benefit of 
carry 


was financial 


business 


1 - 
lessel 


whose 
whose imbues its 
with the 


successful 


duties, 


success 1S 


creditors, or a receiver to 
on large corporate enterprises in an 
endeavor to save them for their owners; 
by reason of control enjoyed by a decedent 
the company may be compelled to take his 
place in guiding the affairs of interests qu'te 
foreicn to the usual field—for all contin- 
gencies it must be ready. 

In a trust company, then, there is need of 
constant study to keep it ever fit to give 
proper service in the many positions where 
it may find itself, and to prove to its judges, 
—the clients, the customers, the courts and 
the people—that it is worthy of call in each 
necessity. 

In Pennsylvania the reco-d shows a good 
account; few trust comranies have gone 
wrong—perhaps here and there one has 
strayed after strange gods, has left the fold 
of conservatism. or has found itself not 
wanted in a field already well supplied, 
perhaps the schemes of the pirate of finance 


discharge of 
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have compassed the formation of ephemeral 
bodies for the purpose of being bought out 
by those whose legitimte business they are 
designed to menace. flourish for a 
space and die, or they achieve their end— 
let them go in 
the strong 


They 
peace—they cannot shake 
rock on which stands the base 
of integrity that is the groundwork of suc- 
cess. 

But even if the failure of one of these 
unsuccessful ventures proves the rule of the 
stability of the vast majority, each unfor- 
tunate happening makes necessary the 
greater vigilance for the protection of the 
good name of the clan at large, and the safe- 
guarding of the public, our clients and our 
cause of being. It is a great and ever in- 
creasing debt we owe to it, that public, the 
people, who as individuals deposit with us 
their moneys to use in our business, secure 
in their knowledge that they can have it at 
their call, who as corporations entrust us 
with their settlements, their issues of mil- 
lions of dollars of bonds, their registration 
of stocks, knowing that purchasers of them 
so have confidence that propriety of method 
has been observed, that public, the people 
who when they near the end of this life, 
having amassed fortunes in great or less de- 
gree, are comfortable in their minds, I hope, 
that those fortunes will be administered as 
they would have them by an executor, by a 
trustee whose existence here is not limited 
to the three years and ten, whose 
faculties, instead of failing with the crown 


score 


capacity for 
with its magnitude, and 
sided usefulness is part and 
machinery that moves this 
forward as a nation of the earth. 


of age, keener, whose 


i 
WOrkK 


grow 
increases 
many 
parcel of the 
country 


whose 


Delaware Trust Company Law in Effect 
Among the laws passed by the last Dela 
ware Legislature becoming effective June 1, 


IQIi, 
word 


is the law regulating the use of the 
“trust” by corporations. While the 
new law took effect from and after the date 
of its with ‘respect to trust com 
panies generally, companies in existence at 
the time of its passage were exempted from 
its provisions until after the first day of 
June, Igri. 

These corporations must now report to the 
insurance commissioner, according to the 
forms that he prescribes. A summary of 
these reports must be published for the in- 
formation of the public. The new law has 
attracted the attention of bankers and trust 
company officials in the State and through- 
out the country and its enforcement will be 
watched with great interest. 


passage, 
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THE STOCK RECORDS AND METHODS OF A TRANSFER AGENT 


H., L. TURNER 


Transfer Department, Old Colony Trust Company of Boston, Mass. 
ARTICLE JI. 


[Editor's Note: In the preceding article the author described the course of 
stock certificates through the transfer process. In the following and concluding 
articles there are presented the forms of stock records, including ledger, transfer 
book, register, dividend sheets or cards and other forms with explanatory notes.| 


TRANSFER BooKS 


HE essential details of each transfer are the name of the transferer, the 
name and address of the transferee, the amount assigned to each person 
and the number and the amount of each certificate transferred and of 

each certificate issued. 

As transfer books contain a formal record of the conveyance of personal 
property by an instrument executed by the stockholder either on the certificate 
or by separate power of attorney it is considered advisable to have on each 
transfer sheet a reference to such conveyances by means of a heading, reading 
“For value received, we, the undersigned, owners and holders of the 
Cat Oe eo re te stock of the:.......:........++,..Company severally 
make the transfers below specified on the dates méntioned, of the shares 


standing in our respective names’: and whenever an attorney is appointed in 
the assignment to make the transfer on the books of the company the clerk 
examining the transfer entry is made attorney for this purpose by the inser- 
tion of his name on the instrument, and signs as attorney at the foot of each 
page or at the end of the day’s work over a legend reading “as attorney for 
this and preceding transfers of even date.” 


For Value Received, .. L emnees snd Iechines of tn L of 


everally make the transfers below ecified t ates mentioned, of the shares sta ng i 





Form 


One form of transfer sheet in considerable use is made up without division 
into transfer spaces and whenever possible each line is used for transfer 
entries; another form allows two spaces to the name of each transferred 
stockholder; and a third form is broken into twelve spaces of three lines each 
by heavy rulings and is intended for assignments by twelve stockholders at 
the most. The advantage of the two latter forms is in the convenience 
afforded the ledger clerks in posting. A page crowded with names and figures 
is likely to confuse the eye of a bookkeeper in following the columns across 
the page and by reserving a separate space of two or three lines for the name 
of a single transferring stockholder the entries are separated sufficiently to 
relieve the eve in posting the accounts. The arrangement of columns ot cer- 
tificate numbers, names and amounts on the page is made with a view to the 


see ero 
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greatest convenience in posting, although such forms vary somewhat in the 
various transfer offices according to different ideas in this regard. 














For Value Received, we, the undersigned, owners and holders of ..of the above-named Company 


severally make the transfers on the dates mentioned of the shares standing in our respective names as scheduled below, 








TRANSFERRED TO TRANSFERRED BY 

















Form 2 


orm No. 2 is similar to the larger ordinary form except in economy of 
space. It is used for small or inactive companies whose transfers are too infre- 
quent to need the more ample spacing of the larger sheet. 

Form No. I is kept in several kinds of binding according to the require- 
ments of the companies with reference to activity in transfers or to the neces- 
sity for making one or more transcripts of the transfers for filing with foreign 
agencies or with the company itself should the latter keep a set of the stock 
books at its office for special purposes. When a stock is fairly active and no 
report of transfers is rendered, a bound book of 100 or 200 pages is used, but 
when there is activity enough to demand, at least occasionally, a division of 
the daily transfer work among several booking clerks and a similar division of 
the posting at dividend periods the bound form is superseded by pads of transfer 
sheets sewed at one side, held in a cover and perforated so that each sheet can 
be detached and worked upon separately from the others whenever necessary. 
By this means, on occasions of urgency it is possible to conduct the booking 
of transfers, the posting and the checking of the posting almost simultaneously. 
The loose sheets when removed from the pad are placed in a binder for the 
use of the posters and checkers and from time to time, the accumulation is 
filed away as a bound book. 


Srock LEDGERS 


The stock ledger must contain the name of each stockholder, the address, 
the date upon which certificates are issued and transferred and the certificate 
numbers and amounts; in addition it is found desirable to carry forward with 
each transaction the net amount credited for the time being to each account. 
For despatching posting and checking, for ready reference to any account and 
in preparing lists of stockholders an alphabetical arrangement of the names is 
Guite indispensable; and the use of single account loose leaf ledgers (form 
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No. 3), from which all closed sheets are eliminated has been very generally 
adopted by transfer agencies as a means of overcoming the deficiencies of the 
old style bound ledger. 

Although the single account form simplifies the question of alphabetical 
arrangement, it nevertheless is not without disadvantages. For example, 
each cover will contain from 600 to 1000 leaves and when the number of stock- 
holders has reached from 10,000 to 20,000 it becomes increasingly difficult to 
post and check the transfers without the loss of considerable time from the 
mere handling of so many separate ledgers. There is also a loss of time as 
against the use of the other forms herein referred to through the insertion of so 
many new leaves in the binder and the removal of closed accounts. Another dis- 
advantage from the points of view of space occupied and the maintenance of 
separate files is the constantly growing accumulation of closed sheets with- 
drawn from the ledgers, which must be stored permanently to insure, for legal 
and other reasons, a complete record of all past stockholders and tl 


he trans- 
actions of each account. Similar withdrawals from the six and the thi 


lirty-six 
account books do not accumulate so rapidly and accordingly the files of several 


companies may be kept together. 























+ 
+ 

—+—__ ++ 
| 


The six account sheet printed on one side only (form No. 4), arranged 
2x3 accounts, is very little larger than the one account sheet and is a compromise 
between forms No. 3 and No. 5. It is intended to combine the compactness of 
one and the flexibility of the other. A single surname only is entered on a page, 
but if there is more than one account with the same surname, such accounts are 
posted consecutively until all the spaces of the sheet are filled; by this means 
a considerable economy in space and bulk is achieved over the single account 
ledger and the larger the stock list the more effective this style becomes, since 
the number of stockholders having the same surname is proportionately 


~~ 


vreater as the accounts increase in the aggregate. 














Form 5 
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The thirty-six account form (No- 5), is much larger than the others and is 
printed on both sides, eighteen accounts to the page, arranged 3x6 accounts. 
It is most serviceable for corporations having a stock list running from 1,000 
to 3,000 names and has the advantage of containing all the names in one book. 
Before these ledgers are opened, pencil memoranda of surname divisions are 
written at intervals throughout the book to designate the proper spaces for the 
various names, for the purpose of maintaining the alphabetical order and of 
allowing sufficient space for new records. It becomes, accordingly, a matter of 
some judgment to place the accounts properly so that enough space is reserved 
after each entry to insert future postings without breaking the name order. 
lor this reason form No. 4 is preferable when the posting must be done by 
clerks without much experience in spacing accounts. Another drawback to the 
larger sheet is the cccasional necessity for rewriting some of the pages because 
of an unlooked for increase in the number of entries of adjacent surnames caus- 
ing a disorder of the accounts. 

because of the more frequent transactions of stock in brokers’ names the 
brokers’ accounts in ledgers, forms No. 4 and No. 5, are kept in separate sec- 
tions and the cross rulings dividing the pages into six and thirty-six accounts 
are omitted from the brokers’ sheets, a long unbroken column being more 
convenient for the posting of the numerous transfers. These sheets accord- 
ingly carry only two accounts and three accounts respectively to the page. 


Stock Lists 


At intervals during the year lists of stockholders are drawn from the 


ledgers for annual or special meetings, for dividends when paid by the cor- 


poration, for filing-with state officials as required by statute, or for some par- 
ticular need of the corporation. ‘Thousands of names are thus copied from 
the records and it is obviously requisite that the transcription should be as 
nearly accurate as possible. The precautions which are taken to secure cor- 
rectness occupy almost as much time as the writing itself, and include beside 
verification of the posting from the transfer book, the comparison of ad- 
dresses with dividend instructions and other sources of such information, the 
calling of the list to the ledger, the balancing of the amounts with the ledger 
and the drawing off, when the stock list is: large, of what is called a letter 
balance. This last is for the purpose of saving time in locating discrepancies 
should such occur between the ledger and the list in the amount of shares. 
List writing is ordinarily done under pressure as it is usual to deliver the 
completed list at the earliest moment after the record date; and since in com- 
panies with many stockholders and a consequent activity in transfers, nu- 
merous postings will have occurred since the previous proving of the ledger, it 
is impossible to determine at once whether a discrepancy in the total of the 
shares in the list originates in the ledger or lies in the transcription from the 
ledger or in undetected errors in addition on the list sheets. To recheck all 
transfer items since the last proof and to simultaneously recall the list sheets 
to the ledger would occupy too much time and the office of the letter balance 
is to locate the letter of the alphabet in which the discrepancy must be searched 
for, thus eliminating the remainder of the stock list from consideration. 
To make up a letter balance the amount of stock in each letter as shown 
by the last proving of the ledger, is written at the head of a sheet with twenty- 
four columns and each share item in the transfer book is posted as a debit or a 
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credit into these columns. The net amount is added to or deducted from the 
former balance, a new result established, and the sum of each letter is then 
compared with similar figures in the list to ascertain what portion of the list is 
io be verified. 

The preparation of lists by stenciling becomes preferable to hand writing 
on the ground of labor saving when the stencils can be used for this purpose 
several times a year in addition to striking off sets of envelopes and dividend 
checks. But if lists are infrequent and the dividends are not paid by the 
transfer agent, the numerous changes in the stock list by the daily transfers 
make the use of stencils under such circumstances of doubtful value. 

(Concluded in July Issue) 


SECRETARY MacVEAGH’S RULING ON CERTIFIED CHECKS IN 
PAYMENT OF DUTIES ON IMPORTS AND INTERNAL TAXES 


CCORDING to an act of Congress which was approved March 2, 1g11, the 
authority is distinctly given that “it shall be lawful for collectors of customs 
and internal revenue to receive for duties on imports and internal taxes cer- 

tified checks drawn on National banks, and State banks and trust companies during 
such time and under such regulations as the Secretary of the Treasury may prescribe.” 
It will be recalled that an effort was made in the Finance Committee of the Senate 
to have certified checks on trust companies barred \fter discussion in the open 
Senate trust companies were accorded equal recognition with National and State 
banks. ts 

Under date of April 18, t911 Secretary of the Treasury MacVeagh has made a 
ruling which discriminates against the acceptance of certified checks drawn on trust 
companies which are not members of local Clearing House associations. Although 
this is not distinctly the language of the ruling, such trust companies are in effect 
not accorded the privilege conveyed in the act of Congress. The ruling after quoting 
the law, is as follows: 

“In accordance with the above-quoted provisions of law, collectors who 
deposit with the Treasurer or an assistant treasurer of the United States, will, 
on and after June 1, 1911, and until further advised, accept certified checks 
collectable through the Clearing House, when drawn in favor of the collector 
on associations of the kind named in the act, and located in the same city as 
the Treasurer or assistant treasurer. Collectors who deposit with National 
bank depositaries will accept certified checks as hereinbefore described, drawn 
in favor of the collector on associations of the kind named in the act and 
located in the same city as the depositary, and such “out-of-town” certified 
checks as can be cashed by collectors without cost to the Government.” 


Trust companies, not belonging to Clearing House associations, will be enabled 


to make provision for the deposit of such checks in correspondent banks. which are 
members. But it is doubtful if this expedient was intended by the framers of the 
law. In Boston, Philadelphia, Pittsburgh, Cleveland, Baltimore and other large cities trust 


companies are not as yet members of the Clearing House Associations in their respective 
cities. This ruling therefore affects a large number of trust companies located in 
cities where a considerable amount of Government business is transacted. 


SS SEES EES 


Inasmuch as the law distinctly includes trust companies and imposes no restric- 
tions it is a question for the Attorney-General to decide if the ruling of the Secretary 
“such regulations as the Secretary of the 
Treasury may prescribe.” It is therefore advisable that the question should be re- 
ferred, under a test case, to the Attorney-General, for a strict interpretation of the law. 


of the Treasury is warranted as subject to 
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PRESIDENT SPOKANE AND EASTERN TRUST COMPANY, SPOKANE, WASHINGTON, WHICH IS ONE 
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THE TRUST COMPANY-—NOT A COMPETITOR OF THE LAWYER 


WILLIAM T, ABBOTT 


Vice-President Central Trust Company of Illinois, Chicago 


Both the viewpoint and vision of a 


Jawyer, suddenly translated from the at 
mosphere of general law practice to a re 
trust 


rapid and complete change. 


omee, 


It requires not 


sponsible company undergo a 


many months’ experience to determine how 
widely variant the opinion which the lawyer 
in his profession and as a citizen has of 
banks and bankers is from the actual fact 
finds apt illustration in the 
as presented by novels 


The difference 


case of the lawyer, 


1 


and newspapers, and his life and struggles 
as we all know them. 
edification of 


lawyers. who, fo 


This paper is not for the 
ultra-successful 


returns from general pra 


those 
saking the puny 
tice, have demonstrated that it was a nature 
fakir who said, “No stream can rise higher 
than its source,” and by their skillful leader 
ship in 1 industrial combines, 
great material income 
ligher up and beyond banks and trust com 
panies, have already become, in the eyes of 
their legal brethren, 
wealth. It is addressed rather to the aver 
age member of the law club. 

Until a year ago I personally 
opinion generally prevalent among lawyers 
that trust companies in times had 
absorbed unto themselves a large share of 
the lawyers’ business, and were reaping the 
profits thereof. The purpose of this paper 
is to show the error of that view in both 
relations; as a negative proposition, namely, 
that the trust company has not, except pos- 
sibly in one or two minor relations, taken 
away from lawyers the formerly 
done by themselves, and as a positive, possi- 
bly new, suggestion, that the trust company 
is a creation of modern financial and in- 
dustrial conditions, and, in fact, in the sev- 
eral capacities in which those enlarged con 
ditions require it to act, has actually created 
new fields of enterprise and profitable em 
ployment for the legal profession. 

The functions of the trust company may 
be divided, roughly speaking, into three: 
First, commercial banking; second, savings 
department; and, third, trust department. 


railroads and 


those sources of 


malefactors of great 


shared the 


recent 


business 


|[Note: A valuable and timely paper recently read 
before the Law Club of Chicago | 


In the two first named there is little chance 
for competition with lawyers. It is in the 
trust department alone, then, that a possible 
conflict of interest exists, and it is that 
which we ordinarily think of as a trust 
company. 

It may be of interest to review briefly the 
he organization of trust 


history of tl com 
panies, so far as that throws light on their 


being a necessity or otherwise. For a part 
of this history I cheerfully acknowledge my 
indebtedness to Mr. Breckinridge Jones, 
president of the Mississippi Valley Trust 
Company 

\s a rule, the business on which a trust 
company can thrive is found only in the 
largest cities, the complex-developed busi 
less communities The financial require 


ments of scattered farmers or small villages 


are generally not sufficient to support even 
an incorporated bank here is not the 
i make large surplus 
strenuous but 
] 
i 


that the individual having money not neede« 


volume of business to 


wealth, and life is not so 


in his own limited business has the leisure 
and familiarity with the needs of his neigh 
lend such 

rplu [he natural development is, first, 
t lender. When the volume of 
business is sufficiently increased to pay one 
to give all his time to it, 


iors to enable him to properly 


he private 


the private banker 
Next, when the amount of business is large 
enough to make depositors and borrowers 
unwilling to take the risks of complications 
incident to the death of the 
private banker, comes the incorporated bank 
This meets all the 
ling and quickly 


of credit, 


and delays 


1 


requirements for hand 
moving funds, gives lines 
small loans, and usually 
on such short time as to anticipate the de- 
mands incident to the change of seasons 
Relatives or friends, having ample time, act 
as executor, administrator, guardian or 
trustee. There are still no corporate mort 


makes 


gages large enough to require a corporate 
trustee. But with greater development of 
the community, density of population, and 
an aggregation of wealth with diversified 
requirements and among divers classes of 
people, and when the race of life has be- 
_swift that to be successful one 
must give his undivided attention to his own 


come so 
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affairs, there comes a demand for 
more elastic financial institution, 
with broader general powers. 
The occasion for the creation of the first 
trust company arose from the fact that banks 
in New York City would not make loans 
on real estate to people living outside the 
city. Something more than a bank was 
needed. The New York Legislature in 
1822 passed an act incorporating what is 
now the Farmers’ Loan and Trust Com- 
pany, one of the purposes being “accommo- 
dating the citizens of the state residing in 
the country with loans on the security of 
their property, which cannot now be done 
without great difficulty.” As this company 
was for the benefit of people who did not 
reside in the city, it soon appeared, espe 
cially on account of the lack of transpor- 
tation facilities, that the interests, not only 
of the people, but of the company, would be 
subserved if it also acted in a trust capac 
ity, so in the same year the charter was 


some 
and one 


granted, the company was given power to 
accept and execute all lawful trusts created 
by deed or devise—the first instance in this 
country where trustee powers given 
to a The same _ necessity— 
that is, that the existing banks had not suf 
ficiently broad powers to give full response 
to the needs of the community— 
like manner in 
Pennsylvania 


were 
corporation 


was met in 
Pennsylvania, where the 
Company for Insuring Lives 
and for Granting Annuitiés was given power 
in 1836 to act as trustee. The trust com- 
pany, therefore, long before the days of 
the National bank, had made itself a factor 
in the broad field of corporate agency, and 
while many of its original powers were soon 
abandoned, it drew to itself still others 
naturally related to those that had brought 
it into existence. 
The history and 
banks as banks of 


failure of early State 
issue, and the checkered 
career of the first and second United States 
banks, have only passing interest in this 
connection. Trust companies had been or- 
ganized and were doing business long before 
the passage of the National Bank Act 
What, then, were the weaknesses of that 
act which have made it possible of late for 
trust companies so rapidly to overtake Na- 
tional banks? The cardinal purpose of the 
National Bank Act was to provide an ade 
quate currency, help public credit, and in- 
cidentally facilitate the exchange of com- 
modities. Those banks were nothing other 


than banks of issue, discount, and deposit. 


Some of the decisions in which their pow- 
ers were brovght in 
mined follow: 


question and deter- 


A leading case, repeatedly cited with ap- 
proval by the United States courts, is Weck- 
ler v. First National Bank, where the court 
said: 

“By it [the National Bank Act], the as- 
sociations are not simply incorporated as 
banks, and the their corporate 
business left wholly to implication, but 
the kind of banking which they may con- 
duct is limited and defined. As we read 
the language of the 8th section, it au- 
thorizes the association to carry on bank- 
ing by ‘discounting and negotiating 
promissory notes,’ etc.. and to exercise ‘all 
such incidental powers’ as shall be neces- 
sary to conduct that business. * * * To 
the usual attributes of banking, consist- 
ing of the right to issue notes for circu 
lation, to discount commercial paper and 
receive deposits, this law adds the special 
power to buy and sell exchange, coin and 
bullion, but we look in vain for any grant 
of power to i 
charged in this 


scope of 


engage in the business 

declaration. It is not 
embraced in the power to ‘discount and 
negotiate’ promissory notes, drafts, bills 
of exchange and other evidences of debt 
No construction can be given to these 
terms [‘discount’ and ‘negotiate’] as used 
in this statute, so broad as to comprehend 
the authority to sell bonds for third par- 
ties on commission, or engage in business 
of that character. ogee 
perceive it is 


Nor can we 
necessary to the 
purpose of their existence, or in any sense 
incidental to the they are en- 
powered to conduct, that they should be- 
come bond brokers or be allowed to traf 
fie in 


anywise 
business 
species of obligations issued 


by the innumerable corporations, private 
and municipal, of the country.” 


every 


The court then cites a portion of the 
opinion in Talmage v. Pell, the Banking 
Act of New York of 1838, in which act 
specific powers were granted to New York 
banks, being substantially the same as in the 
eighth section of the National Banking Act. 
In that case the New York Court of Appeals 
held that banking associations formed under 
that law have authority only to carry on 
the business of banking in the manner and 
with the powers specified in the act, and 
have no power to purchase State stocks, to 
sell at a profit, or as a means of raising 
money when received as security 
for a loan, or taken in payment of a loan or 
debt. In speaking of the transaction under 
review in that case, the court says the bank- 
ing company “purchased these bonds as 
they might have purchased a cargo of cot- 
ton to send to market to be sold at the 


except 








y! 
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risk of the vendor for the highest price 
that could be obtained.” The court further 
held that this could not be claimed as a 
power incident to the business of banking, 
for the eighteenth section of the act ex 
pressly declared how this business should 
be carried on; that the subjects pertaining 
to the business of banking were designated, 
and the express powers of the association 
limited to them and to such incidental pow- 
ers as might be necessary to transact the 
business thus defined and limited by the 
Legislture. 

In Logan County National Bank vw. 
Townsend, where a National bank sought 
to evade responsibility on a contract by 
pleading that its purchase of some bonds of 
a municipal corporation issued in aid of a 
railroad was beyond its corporate power, 
the contention seems to have been admitted 
as “too clear to admit of dispute.” 

In Farmers’ & Merchants’ National Bank 
v. Smith, Judge Thayer, who rendered the 
opinion, said: 

“Concerning the power of the defendant 
bank to engage in the business of selling 
mortgage bonds on commission, little need 
be said because it does not seem to be 
claimed that such a power could be law- 
fully exercised by the bank. The broker- 
age business is entirely distinct from the 
business of banking, which it was author- 
ized to transact. If a National bank can 
lawfully act as broker in selling farm 
mortgages for a commission, no reason is 
perceived why it may not act in the same 
capacity in selling any other species of 
property, real or personal. The National 
Bank Act does not in terms or by neces 
sary implication authorize National banks 
to act as brokers in negotiating the sale 
of securities, and it is generally agreed 
that they cannot lawfully engage in such 
business. (Weckler v. Bank, 42 Md. 581; 
Wiley v. Bank, 47 Vt. 546; First National 
Bank of Lyons v. Ocean National Bank, 
60 N. Y. 278; Talmage v. Pell, 7 N. Y. 
328).” 

In First National Bank of Charlotte v. 
National Exchange Bank of Baltimore, 
after discussing the incidental power clause, 
the court said: 

“Dealing in stocks is not expressly pro- 
hibited, but such a prohibition is implied 
from the failure to grant the power. In 
the honest exercise of the power to com- 
promise a doubtful debt owing to a bank, 
it can hardly be doubted that stocks may 
be accepted in payment and satisfaction 
with a view to their subsequent sale or 


conversion into money so as to make 
good or reduce an anticipated loss. Such 
a transaction would not amount to a 
dealing in stocks.” 


In Schofield v. Goodrich Bros.” Banking 
Co., the court said: 


“Each of these courts [U. S. and Ne- 
braska] has held that the purchase of 
stock of another corporation as an in- 
vestment, and not as security or in pay- 
ment of a debt, by a corporation simply 
empowered to transact a banking business 
is beyond its power and void, and that 
since such a purchase in ultra vires and 





void, it cannot be made or validated by 
estoppel. Bank v. Kennedy, 167 U. S. 
362, 366, 371; 17 Sup. Ct. 831; Bank v. 
Hart, 37 Neb. 197, 201, 206; 55 N. W. 
631.” 


It is undoubtedly decisions such as the 
last named which have led to the round- 
about methods of the consolidation of trust 
companies and National banks so frequent 
in the past two years by having the stock 
holders of the one own the stock in the 
other, instead of using the funds of the bank 
itself to effect the consolidation. 

The little joker is that all these cases in 
terpreting the incidental-power clause of the 
National Bank Act came up at the instance 
of the banks themselves. It would seem 
that implied powers were assumed, and 
nothing said of it so long as such assump 
tion. resulted in profit, but as soon as it 
brought liability there was an effort to 
escape by pleading ultra vires. These de 
cisions made no new law. they merely em- 
bodied the application of principles well 
known when the National Bank Act was 
enacted. 

Nevertheless, the marvelous material de- 
velopment of the country created a demand 
in financial lines for corporate agencies that 
could keep step with that progress. The 
increase of Government securities during 
the Civil War, the multiplication of railroad 
and other corporation bonds shortly there- 
after, coupled with the lawlessness following 
the war, made a demand for safe deposit 
companies. Corporate trustees were re- 
quired for corporate mortgages. New issues 
and securities had to be underwritten, and 
syndicates of various kinds to be formed. 
The private banking houses, and ordinary 
agencies in matters of that kind, were at the 
limit of their ingenuity. In the numerous 
emergencies bank officers, Government of- 
ficials and the public winked at the exercise 
of unauthorized powers by the National 
banks. There were instances, even where 
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National banks became subscribers to syndi- 
cate purchases and underwritings of stocks 
and bonds of railroad and other corporations. 
Under the principles and provisions of the 
act itself, and the decisions following it, 
a National bank has no power to have a 
separate safe deposit department and run it 
as a business; no power to act as transfer 
agent or registrar of stocks; no power to 
act as trustee under a corporate mortgage; 
no power to own stocks of any kind unless 
taken for debt; no power to buy or sell 
other than Government bonds generally or 
on a commission, and if a loss should oc- 
cur by reason of its doing any of these un- 
authorized things and the bank be sued, it 
could successfully plead ultra vires. There- 
fore, that the honest citizen might not al- 
ways hold the bag, a new agency with new 
powers was sought. 

(To be continued in July issue.) 


Spokane & Eastern Trust Company 


The Spokane & Eastern Trust Company 
of Spokane, Washington, which has the dis- 
tinction of having been conducted twenty- 
one years under one management, reports 
at the close of business June 7, IQII, aggre- 
gate resources of $5,873,779, including cash 
and due from banks $1,187,397, being $423,- 
891 in excess of legal requirements; loans 
and discounts $2,053,632, and trust funds 
amounting to $1,398,333. The increase in 
deposits has been exceptional during the last 
year and now total $3,817,529. The capital 
stock is $300,000, surplus fund $200,000 and 
undivided profits $154.14. The manage- 
ment of the Spokane & Eastern Trust Com- 
pany is entitled to credit for splendid prog- 
ress, which is largely the reward of its con- 
servative and capable policies. J. P. M. 
Richards is president and R. L. Rutter, 
vice-president, secretary and general mana- 
ger. 


J. P. M. Richards 


One of the foremost and ablest trust com- 
pany authorities in the Northwest is J. P. M 
Richards, president of the Spokane and 
Eastern Trust Company of Spokane, Wash- 
ington. In 1890 he organized the Spokane 
and Eastern Trust Company which has be- 
come one of the leading trust companies in 
the Pacific Northwest, with resources of 
over $5,873,000. This company occupies its 
own building which was recently remodeled. 
Mr. Richards is also a director in the Wash- 
ington Water Power Company. 
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Old Sol as Reliable Census Taker 


Unlike the anti-trust decisions of the 
United States Supreme Court, the dictum of 
the Federal census director, as presented 
each decade in his statistical summaries, is 
proof neither against reversal nor appeal. 
The census man is prone to make errors in 
calculation, is guilty of dissimulation and 
often afflicted with the occular propensities 
of a bat, if we should accept the judgment of 
civic enthusiasts. But it is a rare thing to 
call upon “Old Sol” to dispute the census 
taker. It would appear still more presump- 
tuous to expect “Old Sol’s” luminous rays 
to penetrate the smoky pall, which is pro- 
verbially supposed to hang over Pittsburgh, 
and disclose the palpable frailty of our 
censtis machinery. 

Nevertheless we must confess that the 
talented literateur of the Safe Deposit & 
Trust Company of Pittsburgh compounds a 
strong case against the Census Director, by 
enlisting “Old Sol’s” services. The cover 
design of a booklet issued by this company 
represents Pittsburgh shrouded in darkness 
with the pale moonlight, alias the official 
census-taker, accounting for only 533,000 
souls within its corporate limits. In vivid 
contrast is the inventory by bright day- 
light, with a mighty host laying siege to 
the walls of Pittsburgh. This is Greater 
Pittsburgh, burst through its swaddling 
clothes and coming into its own. 

As “The Industrial Hub of the Universe” 
the true Pittsburgher regards with disdain 
the census returns. Like the patriotic citi- 
zens of all great world centers he is leveling 
the artificial barrier of corporate limitation 
and preparing to take under his protecting 
wings the thriving, numerous suburbs which 
give Greater Pittsburgh an actual population 
of 749,674. Within a short time this Greater 
Pittsburgh will be a realization. 

In this booklet dedicated to Greater Pitts- 
burgh, by the enterprising Safe Deposit & 
Trust Company authority, there is presented 
the “true story of the census.” We behold 
Pittsburgh laboring ‘with the problems which 
sooner or later come with rapid growth and 
congestion of population. In some respects 
its situation is the same as that which New 
York City solved by building subways, new 
bridges and tunnels. The coming civic unity 
—a Greater Pittsburgh, will render present 
transportation facilities utterly inadequate. 
Movements are already under way and 
plans are being drawn which shall properly 
place Pittsburgh in the list of the world’s 
leading cities. 
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POST-MORTEM USE OF WEALTH 


“Post-mortem Use of Wealth,” (is the 
title of a volume recently published), the 
author of which is Daniel S. Remsen, ot 
the New York Bar, who has written a 
number of books on the subject of wills and 
succession of property. In this recent vol- 
ume Mr. Remsen has approached the sub 
ject from a new and interesting viewpoint 
and has shown the importance of care and 
prudence in the exercise of a duty which 
too many either neglect altogether or per- 
form in such a manner that disastrous re 
sults follow. Those who attended the Chi 
cago meeting of the Trust Company section 
will remember that Mr. Remsen delivered 
a most interesting and valuable address on 
the subject, “Post-mortem Administration 
of Wealth.” 

The purpose of the writer in his recent 
volume is to aid those of large or small 
means to formulate plans for a wise us¢ 
of their property after death, and with this 
purpose in mind he has discussed the gen 
eral legal principles with their limitations, 
and has shown by specific reference to 
famous wills the economic importance of 
the limitations which the law, after a long 
period of development, has imposed. In spite 
of the fact that the law relating to wills is 
exceedingly technical the author has suc 
ceeded in presenting this phase of the sub 
ject in an exceedingly interesting and in 
structive manner. The general reader will 
have no difficulty in grasping the full sig 
nificance of the points discussed and 
carrying away with him certain well-defined 
information regarding a subject which he 
had previously considered to be mere law 
yers’ lore. The fact that Mr. Remsen has 
illustrated his points by reference to the 


in 
ltl 


wills of such men as Charles L. Tiffany, 
John Jacob Astor, James H. Roosevelt. 
Samuel J. Tilden, and others of equal 
prominence, adds to the interest of the 
reader, 

The second part of the book is devoted to 
a discussion of the ethical questions, and 
upon this topic the author has secured a 
series of articles by Felix Adler, Charles F. 
Aked, James J. Fox, David H. Greer, 
Newell Dwight Hillis, F. DeSola Mendes, 
Henry. H. Warren and David G. Wylie 
These eminent men have discussed gener- 
ally the principles which should govern the 
making of bequests, the ethical obligations 
of testators, the power of wealth for good 
and its usefulness in the field of philan 


thropy and religion. Part II of the book 
is of itself sufficient justification for pre- 
senting the volume to the public and giving 
the people generally the result of Mr. Rem 
sen’s labors 

Although not intended to be used as a 
legal guide for trust companies which deal 
extensively with wills and the administra- 
tion of estates, nevertheless the book is a 
strong argument for the principles which 
rust companies are continually applying and 
for the ideals which they are seeking to 
realize. \ltogether the little volume by 
Mr. Remsen is a highly entertaining and 
practical treatment of the subject and the 
author is to be commended for presenting 
the duties and responsibilities of testators 





in a style free from legal terminology and 
at the same time accurate and concise. We 
commend the book to those who are inter 
ested in making a sensible distribution of 
their property, and also to those who would 
learn something of the moral obligation 


which the possession of wealth imposes, 


Fidelity Trust Company of Louisville 


[he last annual stockholders’ meeting of 
the Fidelity Trust Company resulted in the 
election of six new members to the Execu 
tive Committee, the re-election of directors 
whose terms had expired, and the advance- 
ment of Jamieson G. McPherson to the 
newly created post of assistant secretary. 
The meeting of the stockholders was fol 


lowed by a meeting of the directors at which 


all the old officers were re-elected 

The executive committee heretofore has 
heen composed of three men, but it was de- 
cided some time ago to enlarge this body 
[he six additional directors chosen are as 
follows Henning Ch?mbers, George W. 
Norton, H. C. Rodes, John Marshall, James 
Ross Todd and Edward S. Monohan. The 
directors re-elected are as follows: Henning 
Chambers, Henry Glover, George J. Long, 
ohn T. Malone, C. P. Moorman, George W. 
Norton and H. C. Rodes. 

The following officers were re-elected by 
the directors to serve for one year: John W 
Barr, Jr., president; Gilmer S. Adams, vice- 
president; John T. Malone, vice-president; 
Arthur D. Allen, secretary and controller; 
Joshua F. Speed, treasurer; C. R. Richards 
vault superintendent and Daniel F. Murphy, 
superintendent of the real estate depart- 
ment 
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H. H. Ponp 
SECRETARY AND TREASURER THE PLAINFIELD TRUST COMPANY, PLAINFIELD, N. J., 
WHO HAS BEEN ELECTED PRESIDENT OF THE NEW JERSEY 
BANKERS’ ASSOCIATION 
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~MENACE TO PROSPERITY OF NEW YORK STATE DUE TO INJURIOUS 
OPERATION OF PRESENT INHERITANCE TAX LAW 


Effect on Trust Companies Acting as Executors and Fiduciaries 


LAWSON PURDY 


President Board of Commissioners of Department of Taxes and Assessments of the City of New York 


[Editor's Note: In the following address delivered May 23, at a protest meeting held 
under the auspices of the Allied Real Estate Interests at Albany, Mr. Lawson Purdy de- 
scribes in @ lucid manner the evil consequences of the hastily enacted amendments to the 
New York Inheritance Tax Law. The vast volume of wealth and investments transferred 
to other States is indicated in this address, which is especially interesting because of the 


acknowledged position of Mr. Purdy as 
questions. | 


You are all familiar with the fact, prob- 
ably, that New York was one of the leaders, 
in fact, the first State in the Union in the 
enacting of inheritance tax legislation. That 
was back in 1885, and by slow degrees the 
law of 1885 was improved and perfected and 
the other States of the Union have, one 
after another, followed rather closely the 
New York statute. Last winter the Legis- 
lature passed a law grading the rates and 
making the graduations apply to the whole 
estate. Governor Hughes vetoed the bill on 
that ground and the Legislature at a special 
session amended the bill that had been 
vetoed the previous winter by providing that 
the gradation of the rates of tax should be 
made upon the particular bequests. 

I think it is quite evident that that prin- 
ciple is an essential principle of any fair 
graded inheritance tax legislation. A man 
leaves, for example, $100,000, and by leaving 
that amount he has subjected his estate to a 
higher rate than though it were $5,000, but 
he may have so divided up his hundred 
thousand dollars that no one person received 
over $5,000, yet, in consequence of the grad- 
ation being determined on the whole estate, 
each one of these persons would have his 
share reduced by the heavier rate of tax 
based on the larger estate. That was clearly 
not fair, and for that reason the bill was 
vetoed. In the summer, when the Legisla- 
ture met in special session, they amended 
the bill in that respect so the gradation of 
the tax should be determined by the amount 
of the particular bequests to the beneficiaries 
named in the will. They adopted, however, 
rates which had been tentatively suggested 
by the Tax Commission of 1906. 


one of the foremost authorities on taxation 


At the special session of the Legislature 
last summer, you know very well that the 
members of the Legislature were here but a 
few days and they were all eager to get 
home and that legislation of such an import- 
ant character as this received very slight 
consideration. Had they debated the ques- 
tion of the amount of the several rates 
of tax to be imposed, I feel sure they 
would have never fixed those rates at such 
a high figure. Let me say my own feeling 
about this matter differs somewhat from 
some of my friends who do not like graded 
rates. 

I feel that the American people, whether 
rightly or wrongly, have contended that a 
graded inheritance tax is a proper form of 
taxation, and I, personally, am satisfied to 
have the rate as high as the traffic will bear. 
If the rates are’ too high the revenue will 
be reduced. That was the experience in the 
matter of our tariff. At onetime the tax on 
diamonds was much higher than at present. 
It was found the revenue from diamonds 
imported immediately fell off. Diamonds 
are comparatively easy things to smuggle, 
and in that case the revenue is non-collect- 
ible and the revenue was smaller than at the 
lower rate, so they came back and imposed 
a tax of ten per cent., at which I believe it 
it to-day, and upon this rate they got the 
highest revenue. 

We are in competition without sister 
States and it is possible, when one feels the 
necessity to do it, to avoid paying an in- 
heritance tax in some particular State. Only 
the other day a friend of mine drew a will 
for a client who disposed of an estate of 
upwards of four million dollars. The client 
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had been awakened by the legislation of last 
summer and decided to do all that he could 
do, so, what did he do? He had a country 
home in New Jersey, although he belonged 
to a New York family, that had lived in 
New York for these many generations and 
always had been known as a New York 
man. He changed his residence to his 
country home in New Jersey, hired a safe 
deposit box in New Jersey and transferred 
his bank account to one of the New Jersey 
banks. He sold the shares he owned in New 
York corporations and transferred his secur- 
ities to his New Jersey safe deposit box. 
Not one cent of the estate will the State of 
New York receive from the transfer of his 
estate by death unless we make the State of 
New York so satisfactory for him to live in 
that he will return. He named in his will a 
trust company of New Jersey as executor 
of his estate. 

I don’t pass upon the morality of the trans- 
action. I don’t know as to its immorality. 
I have another friend who proposes to leave 
to a college in another State a large estate. 
He said to me: ‘I suppose I must transfer 
my residence, although I have always been a 
resident of the State of New York; I cannot 
afford to deprive my college of twenty-five 
per cent. of my estate when I come to die.’ 
I told him I thought we could accomplish 
something that would enable him to stay in 
New York and leave his property to the 
college as he wished. We don’t want to lose 
that man here,—he is an acquisition here,— 
a real acquisition. We ought to have his 
citizenship. 

A year ago,—two years ago, the Inter- 
national Tax Association, which is composed 
of men of all States and which holds an- 
nual conferences of delegates appointed by 
governors of States, had a conference in 
Toronto, at which a committee was ap- 
pointed to draw a model inheritance tax 
law. That committee was composed of Com- 
missioner Corbin, tax commissioner of 
Connecticut, Professor Charles J. Bullock 
of Harvard, Professor Hubner of Penn- 
sylvania, Profesor Underwood of Montana 
and Messrs. Heydecker, Pleydell and myself 
of New York. The instructions were to 
draft a model law which would be a fair 
law to be adopted by every State of the 
Union; which would be so drafted that 
every State, if it had the same law, would 
get its proper share of the estate, and so 
drawn that no two States would tax the 
same property twice. 

Under the old law we had in this State 
prior to last summer, it could happen, and 


sometimes did happen, that part of a man’s 
estate would be taxed three times. If he 
was a resident of Connecticut, owning 
shares of a New York corporation, his es- 
tate would be taxed in Connecticut because 
he lived there, and his shares in the New 
York corporation would be taxed in New 
York because they were transferred here. 
If he had a bank account in the State of 
New York, that would be taxed here. Ii 
he owned bonds of a foreign corporation in 
a safe deposit box in New York, those 
would be taxed here. If the bonds were 
registered in the State of Massachusetts or 
were issued by a Massachusetts corpora- 
tion they would be taxed in Connecticut be- 
cause the man lived there; in New York, 
because we find the bonds here and in Mas- 
sachusetts because they had to be trans- 
ferred on the books of the corporation in 
Massachusetts. The problem before the 
committee was to prevent this double and 
triple taxation and to decide upon a fair 
way for the levying of whatever tax might 
be properly laid on the estate of the de- 
ceased. 

We did it in this fashion: We said if a 
man is a resident of the State of New York 
under our ordinary tax laws relating to the 
taxation of real and personal property, his 
property of an intangible character follows 
his residence. If he resides in Albany and 
owns bonds, no matter how issued, the 
bonds we tax here. If he owns stock we 
do not tax it as a matter of local taxation, 
but the situs of the stock is where the owner 
lives. If he owns a factory and the mer- 
chandise is in the State of Pennsylvania, 
that is not taxed in Albany. We could not 
tax it if we would. We ought not to if 
we could, but the Supreme Court of the 
United States says we cannot. If a man 
resides in New York, then New York should 
get the tax on his tangible property which 
has no situs of its own, but which follows 
the owner. The tax upon his tangible 
property should be imposed on that prop- 
erty wherever it is situated—in_ the 
State of New York or in the State of 
Connecticut or New Jersey or Massachu- 
setts. On the other hand, if a non-resident 
of the State of New York dies leaving tang- 
ible property in the State of New York, 
New York should have its share of that 
tangible property. But because we, per- 
chance, have the power to catch the shares 
of what that man owns in a New York cor- 
poration, we should not take advantage of 
that power. That tax belongs to the State 
of his residence. 

We presented our report to the conference 
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called by the International Tax 
composed of tax officials and 
pointed by the governors of 
presidents of universities. 


Association 
others ap 
States and 
This was a very 
men accustomed 
and men not 
theorizing about 


conservative 
to administer 
much 


gathering of 

tax laws very 
given to things as 
they might be, but very much given to study 
ing things as That 


adopted by the 


they are. report was 


unanimously conference so 
composed and the secretary was ordered to 
send the report to the administrative officials 
and the governors of all the States of the 
Union. That report sent here to the 
officials of this State. Out of that 
has grown the bill introduced by 
Harte. 

But before that bill framed and in- 
troduced by Senator Harte, a conference 
had been called in this State in the month 
of January of tax officials and : 
the State of New York . This conference 
was planned and carried through by Mr 
Heydecker and Mr. Pleydell who have done 
so much to bring about the great success of 


was 
report 
Senator 


was 


others of 


the International Tax Conferences. They 
modelled the Utica Conference upon the 
International Conferences. It was a con- 


ference of a delegated character which the 
people who called it had no power to control 
It was well attended, thirty-eight counties 
of the State being represented. Twenty- 
one of the delegates were members of boards 
of supervisors. In all their were some 
hundred and thirty or one hundred and forty 
delegates. In order that every part of the 
State and all kinds of officials might be 
fairly represented on the committee on res 
olutions, it 


was composed of twenty-four 
men. There were eight boards of supe 
visors represented on that committee. There 


was one mayor, there were about six differ- 
ent assessing boards, there was the chairman 
of the conference who is the chairman of the 
State Board of Tax Commissioners, there 
were three professors of political economy 
and the Master of the State Grange, the 
president of the Hornell Chamber of Com- 
merce, the Buffalo Chamber of Commerce 
and the Merchants’ Association of New 
York City was represented. 

A sub-committee of that committee of 
twenty-four appointed and on _ that 
sub-committee was the Master of the State 
Grange and the chairman of the State Board 
of Tax Commissioners, Mr. Arthur C. Wade, 
who was the former chairman of the As- 
sembly Committee on Taxation, and who 
had been a member of that special commis- 
sion appointed by Governor Higgins in 
1906. That committee unanimously reported 


was 


a number of resolutions, and among them 
was this: 

We favor the general principle in the im- 
position of inheritance tax and the adminis- 
tration of the law that will provide for 
taxation of real property and tangible per- 
sonal property in the State in which it is 
situated and all intangible personal property 
at the domicile of the decedent. We also 
favor moderate rates and liberal 
exemptions on burial bequests and minimum 
exemptions and reasonably increased graded 
rates on collateral bequests. 


graded 


On the basis of those resolutions adopted 
at the Utica conference and at the Inter- 
national model inheritance 
tax law, the Harte bill, was framed. 

The Harte bill does just what I have 
described in the matter of providing for the 
taxation of all the intangibles of the decedent 
where he and all the 
where 


conference, a 


resides tangibles of 
located. It 
aye 

provides reasonable exemptions on direct !e 
quests 


Che rates run as follows 


the decedent they are 


It provides moderately graded rate 


From five thors-nd 


to fifty thousand dollars, one per cent 
from fifty thousand to two hundred and 
fifty thousand dollars, two per cent.; fron 
two hundred and fifty thousand to one 
million, three per cent. in the direct line, 
and seven per cent. in the indirect; over 


in the direct line 
and eight per cent. in the indirect. 

\s president of the New York Tax De- 
partment, I see a very large number of 
persons who own personal property, and | 
see a great many lawyers representing their 
clients who own personal and real property. 
I have made it my business during this last 
winter to ask those lawyers whether they 
would prefer an inheritance tax which was 
the same as prior to last July or an inherit- 
ance tax like this in the Harte bill,—whether 
would 


one million, four per cent 


they swap double taxation for 2 
graded rate. Without exception, they said 
the graded rate and no double taxation 


One of the important reasons for that, so 
far as our State is concerned, and its pros 
perity and welfare, is the fact that for years 
we have not had our own capital incorpor- 
ated under the laws of the State of New 
York, to an extent commensurate with 
the natural conditions. 

Of course, we have an enormous amount 
of capital incorporated, but it is only a very 
small portion of what we ought to have if 
corporations were not driven to other States 
by what are regarded as superior advantages, 
and one of the important disadvantages of 
the New York law had been the fact that 
if a company was incorporated under the 
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New York law, all its shares would be 
subjected to the transfer tax upon the death 
of the owner regardless of the residence of 
the owner. If we make this change, abolish 
double taxation for rates moderately graded, 
we may expect not only to hold what we 
have, but a return of persons removed to 
avoid the inheritance tax. 

We may expect that all the more for the 
reason that other States will be likely, as 
they iiave in the past, to follow the example 
of New York. In saying they will be likely 
to do this, | am not simply guessing; I am 
taking information directly obtained, the 
firm assurance of Mr. Corbin, of Connecti- 
cut, who has corresponded with many officials 
who are engaged in administering inheritance 
tax law in other States. They have felt the 
objections which we have, and felt the effect 
of taxing the shares of their citizens in our 
corporations. They will be likely to follow 
the State of New York. 

At the present time the State of Massa- 
chusetts and the State of Connecticut have 
laws which, if we enact the Harte bill, will 
operate to prevent taxation of the shares 
owned by our citizens in their corporations 
when our citizens die. We have large in 
terests in this State that are really suffering 
through this change that was made last 
summer. Our banks have lost a very large 
amount in deposits. Our safe deposit com- 
panies have lost business that has gone over 
to New Jersey. Our trust companies have 
lost the business of serving as executors of 
wills of those who have gone to New Jersey. 
Our corporations, instead of being incorpor- 
ated in the State of New York, are incor- 
porated under the laws of other States. Our 
citizens who belong here and who ought to 
vote here,—whose natural interests are here, 
—are establishing their residences in other 
States. 

Can we blame them, when we impose a 
tax of fifteen to twenty-five per cent. on 
large amounts of money left to charitable 
and to benevolent institutions, and to neph- 
ews, nieces and other relatives who are 
further removed? This change is in the 
line of justice, and I fully believe it is in 
the line. of getting the largest revenue that 
is obtainable? 

The Comptroller of our State has been 
somewhat alarmed at the idea of giving up 
the revenue that comes from double taxa- 
tion. But do you suppose for one moment 
that he can duplicate last year’s revenues 
next year? Not possibly. The people are 
alive to the situation. Last year’s revenues 
were largely from the receipts of three 
estates. Those are the people who can and 


will establish their residence elsewhere and 
take their property elsewhere for the pur- 
pose of avoiding the tax that we impose. 


Splendid Growth of the Merchants Loan & 
Trust Company of Chicago 


Another marked increase in deposits is 
shown in the official statement of the Mer- 
chants Loan & Trust Company of Chicago 
at the commencement of business June 8, 
IQII, as compared with the previous state- 
ment of March 8, 1911. During this period 
deposits show a gain of from $57,798,047 to 
$63,061,149. The aggregate resources show 
a gain of from $67,068,040 to $72,415,480, 
with an increase in loans and discounts from 
$29,530,129 to $32,700,173; a gain in the item 
of due from banks and bankers from $20,- 
201,677 to $21,347,512, and a gain in cash 
and checks for clearing house from $7,811,- 
770 to $8,819,848. 
amount to $9,547,955. 
$3,000,000 and surplus fund $5,000,000. 
There has been further increase since 
March 8 in undivided profits of from $1,- 
110,397 to $1,273,210. The Merchants Loan 
& Trust Company exemplifies the highest 
standard of trust company administration 
in all its departments. 


Bonds and mortgages 
The capital stock is 


Burroughs Company Offer Cash Prizes to 
Their Salesmen 


The Burroughs Adding Machine Company 
will give away $1,000 in prizes to its sales 
men sometime in July. The money is of- 
fered as a prize in a business getting con 
test which is to extend over April, May and 
June. The salesmen are divided into fiv 
classes according to the number of ma- 
chines they have been asked to sell during 
the three months. The five high men in 
each class receive $100, $50, $25, $15 and 
$10 respectively. Already the rivalry is at 
fever heat and a noticeable increase in sales 
is the result. 

The Burroughs Company has long beet: 
an advocate of the prize contest system. 
Every Spring, and again every Fall, some 
such friendly battle for points is announced 
and the result is that the months of April, 
May and June and October, November and 
December distance all the others in point 
of sales. 
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LEGAL DISCUSSION AND DECISIONS RELATING PARTICULARLY TO 
TRUST COMPANIES 


Edited by CHARLES W. GERSTENBERG, Ph. B., LL. B. 
Member of the New York Bar 


[ LEGAL DECISIONS OF SPECIAL INTEREST TO OFFICERS OF TRUST COMPANIES WILL BE REVIEWED 


AND DISCUSSED IN THIS DEPARTMENT. 


CAREFUL ATTENTION WILL BE GIVEN TO QUERIES OF A 


LEGAL NATURE, ARISING OUT OF THE CONDUCT OF THE VARIOUS DEPARTMENTS OF TRUST COM 


PANIES. SUBSCRIBERS ARE CORDIALLY 


TRUST COMPANY UPHELD IN PROTECTING 
BON DHOLDERS 

A very important and interesting case was 
very recently decided by the Appellate Divi 
sion of the Supreme Court of the State of 
New York. The case is entitled St. Louis 
& San Francisco Railroad Company vs. 
Guaranty Trust Company of New York 
(New York Law Journal, IQII). 
The controversy was submitted on an 
agreed statement of facts which were sub- 
stantially set forth in the opinion. They are 
somewhat complicated, but are as follows: 
The plaintiff made, executed and delivered 
to trustees, the predecessors of the defend- 
ant, a refunding dated June 20, 
1901, upon its railroads and railroad prop 


June 5, 


mortgage 


erty, to secure an issue of $85,000,000 of 
its refunding bonds. The purposes for 


which the bonds were to be used were de 
scribed in detail in the mortgage, and in 
cluded the refunding of fourteen prior liens, 
for which purpose $51,574,000 of the refund 
ing bonds, “or such less amount thereof as 
shall be necessary for that purpose, shall 
be reserved to be issued and delivered in 
exchange for or to take up at maturity or 
before maturity the following bonds (which 
are hereafter called collectively “the under- 
lying bonds”), with all matured and unpaid 
coupons belonging thereto.” The under- 
lying bonds all matured after the date of 
maturity of the refunding bonds and the 
plaintiff had not used up the $51,574,000 of 
the refunding bonds in the redemption of 
the underlying bonds, for the reason that 
it could not succeed in redeeming them in 
the only way possible—by purchase in the 
open market. The point in controversy was 
this: Could the plaintiff compel the trustee 
to certify and deliver over $1,000,000 worth 
of bonds for the general purposes of its 
business before all the bonds reserved for 
the redemption of the fourteen issues of 
underlying bonds had been used for that 
purpose. The following paragraphs are the 
important part of the opinion: 


INVITED TO AVAIL THEMSELVES OF THESE FACILITIES. | 


‘The plaintiff and the draughtsmen of the 
knew as well as the time of the 
execution thereof as now that the so-called 
five per cent. bonds and the consolidated 
mortgage bonds matured many years after 
the time fixed for the maturity of the re- 
funding bonds. Nevertheless they were in- 
cluded in the schedule and covered by the 
words “at maturity or maturity.” 
Reading the whole mortgage we are of the 
opinion that the fixing of the definite sum of 
the refunding bonds to be reserved, «and 
the precise enumeration of the underlying 
bonds for which said amount of refunding 
bonds should be reserved, establish that the 
proper interpretation of the “any 
refunding bonds which shall no longer be 
required to be reserved for issue and de- 
livery in exchange for or to take up at or 
before maturity the underlying bonds in ac- 
cordance with the provisions of the preced- 
ing sub-division,” is that there were required 
to be sufficient of the refunding 
bonds to take up all of the existing and 
outstanding underlying bonds enumerated, 
and until they were so taken up the amount 
necessary 


mortgage 


before 


phrase 


resery ed 


for that purpose could not be re- 
from the limitations of 
the mortgage and devoted to other purposes. 

If the board of directors of the plaintiff 
had the discretion to determine how many 
of the refunding bonds required to 
dispose of the underlying bonds, the care- 
fully elaborated scheme for the retirement 
thereof could have been disposed of at any 
time, and purchasers of the refunding bonds, 
depending solely for their information in 
regard thereto upon the terms of the mort- 
gage and supposing thereform that they were 
receiving a high grade of security, with the 
preceding and underlying bonds out of the 
way, might have found themselves possessed 
of bonds subsequent and gubordinate to 
fourteen prior issues. 

Nor does the fact that the plaintiff has 
not yet, by the efforts which it characterizes 
as reasonable, succeeded in getting in these 
$1.997,000 of outstanding underlying bonds 


leased express 


were 
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persuade us that the equivalent amount of 
refunding bonds are no longer “required” 
for that purpose. 

We think that the fair interpretation of 
this mortage compels us to hold that the 
$1,997,000 of the refunding bonds, the subject 
of this controversy, are required to be still 
held by the trustee, and cannot be removed 
from the restrictions of the mortgage and 
applied for the general uses of the road, 
as provided in subdivision C, because they 
have not ceased to be required to be reserv- 
ed for issue and delivery in exchange for 
or to take up at or before maturity under- 
lying bonds in accordance with the earlier 
provisions of the mortgage. 

It follows that, in accordance with the 
terms of the submission, pliantiff’s prayer 
for judgment should be denied and judg- 
ment go for the defendant, without costs 
to either party. 


BILL OF LADING LITIGATION 

Judge Noyes, in the Circuit Court of the 
United States, (Second Circuit) recently 
handed down a decision in the first of 
the cases brought by foreign buyers of 
American cotton drafts to recover for fraud- 
ulent bills of lading made out by Knight, 
Yancey & Co., the failed Alabama cotton 
brokerage firm. Judge Noyes finds that 
under the law of New York State, the 
Guaranty Trust Company, the bank which 
accepted the false bill of lading from Knight, 
Yancey & Co., and delivered it to the Liver- 
pool bankers, is responsible for the amount 
of the note. 

The test case was brought by Anthony S. 
Hannay, of Liverpool, against the Guaranty 
Trust Company of New York. 

If Judge Noyes’ decision is upheld, little 
if any of the loss will actually fall upon the 
New York banks, as most of them have 
practically the same claim upon railroads 
which certified the false bill of lading. 

Since the discovery of the Knight, Yancey 
frauds safeguards have been thrown around 
the issuance of cotton bills of lading for 
the purpose of preventing a recurrence of 
the losses which were incurred in the Knight, 
Yancey & Co., and Steele, Miller & Co. cases. 
Besides the validization of cotton bills of 
iading by the railroads, plans are now being 
completed for the establishment or a central 
checking office to insure the regularity of 
all cotton bills of lading. 


PRIORITY OF EQUITIES 
The doctrine of good conscience, as the 
decisive factor in determining the priority 
of equities, is clearly set forth in the recent 
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case of the First National Bank of Auburn 
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vs. The Eastern Trust & Banking Company 
(Me. 1911) 79 Atl. 4. This subject is ot 
especial interest to trust companies, since it 
involves the relation of trust and cestui que 
trust. The following excerpt is taken from 
a recent publication of the Columbia Law 
Review in which the above case is discussed : 

“A company deposited money, which it 
held in trust for the plaintiff bank, in its 
individual deposit account with the defendant 
bank, giving no notice of the trust relation. 
Subsequently, after notice and demand, the 
defendant refused to satisfy the plaintiff's 
claim but later applied the money in pay- 
ment of notes on which the depositor com- 
pany was indebted to the defendant, and 
which were overdue at the time of the de- 
posit of the trust fund. The plaintiff suc- 
cessfully relied on the artificial rule of law 
permitting a cestui que trust to follow trust 
funds even when so mingled by deposit to 
the trustee’s personal account that their 
indentity is lost. The court, however, failed 
to consider the nature and effect of the bank- 
er’s lien, which attaches upon the account 
of any depositor who is at the same time 
indebted to a bank, and which therefore in 
the case under consideration came into exist- 
ence in favor of the defendant before notice 
of the plaintiff's claim. Obviously such a 
lien upon securities deposited in a bank 
must be in the nature of a pledge giving not 
only a right in equity and the right of posses- 
sion, but also power to appropriate in pay- 
ment of the debt, and it has been intimated 
that this doctrine is equally applicable to 
a deposit of furds, such as that in the 
principal case. Since, however, in such cir- 
cumstances the lien attaches to a mere ac- 
count, which is simply a debt of the bank 
to the depositor, it clearly follows that. it 
operates in effect as a set-off to any claim 
by the depositor against the bank. In either 
view of the nature of the lien, however, since 
the right is complete in itself and may be 
exercised by the appropriation of the funds 
without the assistance of the trustee, it is ap- 
parent that it would be inequitable to prevent 
the defendant even after notice, from making 
such an appropiation.” 


Texas 


El Paso—The Union Bank and Trust 
Company is being organized here with a 
capital stock of $150,000. Max Moye is 
one of the promoters. 

San Antonio.—The Texas Loan and 
Trust Company, with a capital of $5,000,- 
000, is being organized. 
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CURRENCY REFORM DISCUSSED AT STATE BANKERS’ ASSOCIATION 
MEETINGS 


It is important to note the fact that the 
Aldrich “Reserve Association” plan meets 
with almost unanimous endorsement at 
the respective conventions of State bank- 
ers’ associations which have been thus far 
held this year. It will be recalled that th 
American Bankers’ Association, at the 
Los Angeles convention, 
termined not to 


was 
call up the 


wisely de 
subject of 


currency reform for a formal vote, inas- 
much as no definite plan had been pre- 
sented by the National Monetary Com- 


mission. The favorable consideration 
which has been given the Aldrich plan 
at the State meetings this year warrant 


the prediction that the national associa 
tion will formally affirm the principles of 


the “Reserve Association,” at the next 
convention in New Orleans 
It is significant that bankers, in south- 


ern States, from whom opposition to any 


central bank or reserve plan was antici 
pated, generally approve the Aldrich 
proposition. The feature of the Arkan 


sas Bankers’ Association meeting at Lit 
tle Rock, was an address by Robert W. 
Bonygne of the National Monetary Com- 
mission, in which he 
visions of the “Reserve Association.” At 
the South Carolina bankers’ gathering 
\pril 18-20, at Summerville, the plan was 
also favorably considered. 

The month of May is a favorite month 
for State bankers’ association conventions, 
and at all of them currency reform was the 
chief topic. At the Louisiana convention 


analyzed the pro 


held at Baton Rouge May 2 and 3, the 
address on the Aldrich plan was deliv 
ered by Charles C. Stark of Texarkana, 
Ark. This theme was also foremost at 


the Mississippi convention at Greenwood, 
May 10 and 11 where F. O. Watts, presi- 
dent of the American Bankers’ Associa- 
tion was one of the speakers. Other bank- 
ers’ conventions held during May include 
the States of Florida, May to and 11; 
Texas, May 16 to 18; Missouri, May 24 
and 25; Kansas, May 24 and 25, and Ten- 
nessee, May 29 and 30. 

An exceptionally successful 
held by the Texas Bankers’ Association at 
Dallas, May 16 and 17. An instructive ad- 
dress was delivered by G. B. Harrison, Jr., 
of the New England National Bank of Kan- 
sas City, Mo., on “Banking Conditions in 
the Southwest.” State Bank Commissioner 


meeting was 


B. L. Gill spoke on “State Banks: The Laws 
Controlling Them 
Their Conduct.” 

nolds of the 
National 
address on 


and Suggestions as to 
President George M. Rey- 
Continental and Commercial 
Bank, delivered a most interesting 
Against 
advocated the 


“Safeguards Recurring 
which he 
National 


affecting 


Panics,” in estab- 


lishment of a Reserve Association 
Questions the deposit guaranty 
law were the principal themes of discussion 
at the Oklahoma Bankers’ Association 
vention at Oklahoma City, May 22 
The proposed National Reserve 
plan was described by C, N 


City 


con- 
and 23. 
\ssociation 
Allendrerfer of 
“Protection of State 
Nakdunen 
who defended the deposit guaranty 


Kansas Our 


Banks” was discussed by I. H. 


system. 


The Missouri Bankers’ Association con- 
vention at Kansas City, Mo., May 24 and 
25, was a distinct success. A feature was 


the joint meeting with the Kansas Bankers’ 


\ssociation delegates attending the annual 
meeting at Kansas City, Kansas, on the 
same dates At this joint assembly ex- 


David R. 
spoke on “Kansas 
a Missourian.” 


Francis of Missouri, 
From the Viewpoint of 
Ex-Governor W. J. Bailey 
spoke on “Missouri from the 
Standpoint of a Kansan.” feature of 
was an address by Secretary 
Treasury Franklin MacVeagh, 
on “Banking and Currency 
Secretary MacVeagh’s address was the first 
official declaration of the Washington ad- 
ministration, favoring the general princi 
ples of reform embodied in the Aldrich plan. 
F. O. Watts contributed an address on the 
work of the American Bankers’ Association 


Governor 


of Kansas, 
The 
the occasion 
of the 


spt ke 


WwW ho 
Reform.” 


Interesting reports and addresses on prac- 
tical banking subjects were presented at the 
sessions of the Missouri association. Judge 
I. P. Ryland of City spoke on 
“Some Recent Legislation” and then led in 
the discussion of the practical 
banking questions: 

1. What are the duties 
bank directors? 

2. To what extent is a bank liable for 
transfer of stock or payments of deposit of 
a deceased non-resident without the estate 
of such decedent being administered under 
the laws of Missouri? 


Kansas 
following 


and liabilities of 


3. What is the best form of promissory 
note for bank use? 
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The annual convention of the Tennessee 
State Bankers’ Association was held in 
Nashville on May 29 and 30. Dwight M. 
Armstrong, cashier of the Commerce Trust 
& Savings Bank was the retiring president. 
Among the important papers read were “The 
Aldrich Plan for Monetary Legislation,” 
by John Perrin, of the Fletcher Bank of 
Indianapolis, and an address by William 
Livingston, Detroit. 

At the eighteenth annual convention of the 
Virginia Bankers’ Association held at Hot 
Springs, June 15, 16 and 17, Congressman 
E. B. Vreeland spoke on “Proposed Bank- 
ing and Currency Reform Legislation.” 

At the 22d annual meeting of the Minne- 
sota Bankers’ Association, held June 21, at 
Bemidji, the Superintendent of Banks, Kel- 
sey S. Chase, spoke on “Registration of 
Commercial Paper,” and Hon. J. A. 
Tawney spoke on “The Proposed Reforms 
of So-Called Progressives.” 

At the California Bankers’ Association 
convention, June 15, 16 and 17, at Lake Ta- 
hoe, Mr. John S. Perrin of Indianapolis 
spoke on “The Aldrich Plan” and George 
E. Allen on “Educational War of A. I. B.” 

At the New Jersey Bankers’ Association 
annual meeting held in Atlantic City, in- 
teresting banking questions were discussed. 

Speakers scheduled for the eighteenth an- 
nual convention of the New York State 
3ankers’ Association at Manhattan Beach, 
June 22 and 23, included William C. Poillon, 
president of the Mercantile Trust Company 
of New York City on “The Proposed Par- 
ticipation of Trust Companies in the Na- 
tional Reserve Association,’ and Joseph T. 
Talbert, vice-president of the National City 
Bank on “Progress in Banking.” 


Trust Company Section, Pennsylvania 
Bankers’ Association 


A special committee has been appointed by 
the Trust Company Section of the Pennsyl- 
vania Bankers’ Association to consider plans 
for more effective work. The proposal has 
been made that the Trust Company Section 
be accorded a full day for the discussion of 
subjects of special interest to its members. 
At the recent meeting of the Section, in 
connection with the Pennsylvania Bankers’ 
Association meeting at Philadelphia, C. E. 
Willock of the Fidelity Title & Trust Com- 
pany of Pittsburgh was elected president; 
W. A. Wilcox of the Scranton Trust Com- 
pany, secretary, and Robert Wilson of the 
Savings & Trust Company of Indiana, Pa., 
treasurer. 
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E. St. Elmo Lewis and Scientific 
Management 

There is perhaps no authority on scien- 
tific advertising more widely known in this 
country than E. St. Elmo Lewis, who has 
achieved exceptional success in renderin; 
effective the advertising department of the 
Burroughs Adding Machine Company. De- 
spite the multiplicity of his duties as ad 
vertising manager of this company, Mr 
Lewis has devoted a considerable portion of 
his time to the general promulgation of his 
ideas regarding scientific management and 
in placing advertising methods upon a 
higher and more business-like plane. He is 
in constant demand as a speaker before 
State Bankers’ Associations, Boards of 
Trade, Manufacturers’ Associations, Credit 
Men’s Associations and Advertising Clubs. 
His addresses on scientific advertising meth- 
ods invariably receive earnest attention. Mr. 
Lewis has been foremost in advocating 
cleaner and more productive methods in the 
development of advertising campaigns. He 
applies the same principles to bank and trust 
company advertising. He is the author of 
a very elaborate volume covering the history 
and development of bank advertising, which 
is most instructive to all those who are in- 
terested in this subject. In his addresses 
before State Bankers’ Associations his origi 
nal thought and frankness of speech have 
won many converts to his views. His gospel 
of good advertising is especially valuable to 
those who pay the bills and yet have time 
to devote to the general subject. 

Recently at Cleveland he addressed the 
Cleveland Association of Credit Men who 
tendered him a dinner at the Hollanden 
Hotel, where 175 leading citizens were pres- 
ent. His address was on “The New Gospel 
of Efficiency” in which he drew a parallel 
between the efficient factory management 
and the efficient management of salesmen, 
the advertising and office people. 

Mr. Lewis has been acknowledged as the 
apostle of business science, which is nothing 
more or less than “clean cut thought” in 
regard to verifying facts and figures, instead 
of cherishing the belief that business is 
purely an art which arises from a clairvoy- 
ant insight into the problems of human na- 
ture and a joyous indifference to the future. 
Mr. Lewis advocated this science over six 
years ago, and since that time his predic- 
tions have been fully verified. 





Wisconsin 
La Crosse.—A new trust company is 
being organized here with a capital of 
75,000. 
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Courtery of Editorial Review 


JAMES J. HILI 
CHAIRMAN BOARD OF DIRECTORS, GREAT NORTHERN RAILWAY COMPANY 


The Great Northern Railway Company recently announced an issue of $600,000,000 first 
and refunding mortgage gold bonds, the largest individual issue of bonds ever authorized in 
this country. On May 2nd, $20,000,000 of this authorized issue was offered for sale, bearing 
4% per cent. The Bankers Trust Company of New York City is appointed as trustee under 
this mortgage. Of the aggregate amount authorized, $330,000,000 will be reserved for re- 

@ 


funding outstanding obligations, leaving $270,000,000 for future improvements and exten 


sions. 
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Lawyers Title Insurance & Trust Company 


CAPITAL AND SURPLUS - - $9,500,000 
Member of The New York Clearing House Association | 


160 Broadway, New York 188 Montague St., Brooklyn | 


RECEIVES DEPOSITS subject to check or on certificate, allowing interest thereon. 
Depository for moneys paid into Court and for money of bankrupt estates. 


LENDS ON APPROVED STOCKS and Corporation Bonds as collateral. 


ACTS AS TRUSTEE, Guardian, Executor, Administrator, Assignee, or Receiver, 
Transfer Agent or Registrar of Stocks of Corporations. Takes Charge of Personal 
Securities. 





OFFICERS | 
EDWIN W. COGGESHALL, President | 


LOUIS V. BRIGHT ) ARCHIBALD FORBES, Treasurer 
| THORWALD STALLKNECHT} Vice-Presidents WALTER N. VAIL, Secretary 
| LEWIS H. LOSEE j U. CONDIT VARICK } 
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EQUITABLE LIFE ASSURANCE SOCIETY TO DISPOSE OF , 
MERCANTILE TRUST COMPANY STOCK : | 
i 


Judge W. A. Day, president of the Equitable Life Assurance Society, has confirmed the 
report that the Equitable’s holdings of Mercantile Trust Company stock, amounting to 
12,941 shares, will soon be transferred to a group of bankers affliated with the Bankers 
Trust Company of New York City. It is understood that this transfer involves approxi- 
mately $9,500,000. Mr. Benjamin Strong, Jr., vice-president of the Bankers Trust Company, 
is reported to be at the head of the group of bankers purchasing this stock. It is probable 
that as a result of the acquisition of the Mercantile stock there will be a merger of the 
Bankers Trust Company and the Mercantile Trust Company. If these negotiations should bf 
be concluded, the Bankers Trust Company will take its place as the largest trust company i 
in the United States in point of deposits. 

The Bankers Trust Company in its report of June 7, 1911, reported aggregated resources 
of $105,115,650; capital stock of $3,000,000 surplus and undivided profits of $7,501,710, and 
aggregate deposits of $94,062,531. The Mercantile Trust Company reported on June 7th 
aggregate resources of $76,483,205, with capital stock of $2,000,000, surplus and undivided 
profits $7,620,012, and aggregate deposits of $66,405, 054. The president of the Bankers 
Trust Corhpany is E. C. Converse and Benjamin Strong, Jr., is first vice-president. William 
C. Poillon is president of the Mercantile Trust Company. 

In accordance with the provisions of the Armstrong law, the Equitable Life Assurance 
Society is required to dispose of all its security investments, including bank and trust com- 
pany stocks, by December 31, 1911. There is now a bill pending, providing for extension of 
time. 
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New York Cily 


Supreme Court Decisions, Steel Trade Re- 
ductions and Railroad Financing 


The developments of paramount import- 
ance during the past month related to the 
Supreme Court decisions in the Standard 
Oil and American Tobacco “trust” decisions, 
the price reductions in the steel trade pre- 
cipitated by the Republic Steel and Iron 
Company and the authorization of a huge 
issue of $600,000,000 first and refunding 
mortgage gold bonds by the Great Northern 
Railway Company. From the Stock Ex- 
change and speculative viewpoints the Su- 
preme Court decisions were regarded as fac- 
tors which should eventually clarify the gen- 
eral stock market situation. In fact the 
Standard Oil decision was greeted with 
satisfaction and a consequent stimulation in 
prices and activity, such as the “exchange’ 
has not witnessed in many days. The To- 
bacco decision naturally caused less anxiety 
becanse of the precedents created by the 
Supreme Court in the Standard Oil case in 
defining restraints of trade and the purpose 
of the Sherman law. In conservative bank- 
ing and trust company circles the general 
sentiment is that the Supreme Court has 
now deprived the Sherman Act of its vic- 
ious and ambiguous character; that cor- 
porations now have a definite knowledge of 
what will be required of them in setting up 
the plea that there is no “unreasonable” 
restraint of trade. In fact, the decisions 
will mark a new epoch in wholesome cor- 
porate development and activities. The 
Standard Oil Company is actively engaged 
in adjusting itself to the requirements as 
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set forth by the decision and other corpora- 
tions will doubtless take voluntary action 
to conduct their business in compliance with 
the law. Nevertheless, it is practically cer 
tain that the Attorney-General will continue 
aggressively to conduct prosecutions against 
alleged “trusts.” Added responsibility is 
placed upon the Federal courts in the respec- 
tive districts in interpreting what is “unrea 
sonable” restraint of trade as applied to 
each individual suit brought by the federal 
authorities. There will doubtless be a large 
volume of litigation. But the ultimate re- 
sult will contribute to more wholesome de 
velopment in corporation relations. 
The announcement of the Republic 
and Steel Company to 
gressive sales policy by 


Iron 
more ag- 
reducing prices on 
followed by action on the 
part of the Steel Corporation in cutting bai 
prices. This policy was attributed to under- 
selling by smaller independent manufactur 
ers and the unsatisfactory state of the trade. 
There was no immediate response of buying 
orders but it is believed that this reduction 
will stimulate extensions and improvements 
especially by railroads. On the other han: 
it is not believed that there will be any 
general unsettlement in the steel trade or any 
“price war.” 


enforce a 


steel bars was 


The rehashing of ancient his 
tory before the Stanley Committee at Wash 
ington may be properly regarded as simpl: 
a “political byplay’” in preparation for the 
presidential campaign. The only remaining 
factor of uncertainty grows out of the tariff 
embroglio in Congress and the fight agains 
the Canadian reciprocity treaty. Congres: 
is plainly in the throes of political considera- 
tions and the outcome is very problematical 
with antagonistic division of the House an 
»enate. , 

Various interpretations were placed upon 
the announcement of the Great Northern 
Railway Company announcement to author- 
ize an issue of $600,000,000 first and refund- 


ing mortgage bonds. This is the largest 
issue of bonds ever recorded in this coun 


try. A general statement was to the effect 
that this issue clears the way for the Great 
Northern to acquire full control of the Chi 
cago, Burlington & Quincy railroad by tak- 
ing over the Great Northern’s half interest. 
Of the $600,000,000 authorized $330,000,000 
will be reserved for refunding outstanding 
obligations, leaving $270,000,000 for future 
use. On May 2, $20,000,000 of this issue was 
offered for sale, bearing 4% per cent. The 
Bankers Trust Company of New York City 
is appointed as trustee under this mortgage. 
The bonds are secured by first lien on 
2,637.25 miles of road, at the rate of $17,070 
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per mile and by a general lien, subject to 
existing liens at the rate of $22,822, on 
4,791.42 miles, making total mileage of 7,- 
428.67 miles. The mortgage covers standing 
equipment costing $59,073,180 upon $46,- 
200,068, of which it is a first lien. 


General Financial and Monetary Conditions 


A feature of the recent weekly reports of 
Clearing House banks and trust companies 
is an increase of over $160,000,000 in depos- 
its of trust companies and an increase of 
$100,000,000 in loans, while Clearing House 
banks decreased their loans. The trust com- 
pany loan expansion is in a measure due to 
Stock Exchange activities and to transfer of 
loans from National banks. The actual sur- 
plus of the Clearing House banks on May 
20th above legal requirements, amounted to 
$46,838,200, which indicates the continued 
concentration of funds. Nevertheless, there 
is evident a return to normal conditions and 
a turn in the movement of currency, which 
will be accelerated with promised renewal 
of business activity. Owing to the dull 
money market the absorption of bonds and 
high grade securities continues. In one week 
over $140,000,000 bonds and high class se- 
curities were sold or announced for sale. 

The following statement shows the weekly 
fluctuations of Clearing House banks and 
trust companies: 
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Deposits Loan-& Invests. Cash 
May 6. $1,200,969,500 $1,083,771,800  $124,077,800 
May 13. 1,210 145,400 1,102,803.900 125,527,100 
May 20. 1,232,659.900 1,129,730,100 128.965 .900 
May 27, 1,241,527,100 1,137 563,700 130,929 ,400 
June 3 1,241,376,300 1,132,580 ,600 130 616,200 
June 10, 1 234,943 800 1 132,312,200 129 517,300 
June 17, 1,242.874,000 1,125,374,100 126,767 ,900 


CLEARING HOUSE BANKS (Actual Condition) 


Deposits Loans Cash 

May 6. $1,394,831,100 $1,340,994,000  $390,347,600 
May 13. 1,385,799.100 1'331;917,100 391,112,300 
May 20. 1,386,362,000 1,330,689,600 393,428,700 
May 27. 1,386,060,600 1 332,219,200 390 505.600 
June 4. 1,392,816,300 1.344'820,400 384 217.300 
June 10, 1,412'965/800 1,357,801,400 393,027,300 
*June17, 1,832,019,000 1'929,796,000 466,955,000 

The trust companies have been large buy- 
ers of bonds and high grade securities owing 
to the accumulation of funds. The general 
belief is that there will be no decided change 
in present business and financial conditions 
until the next crop can be fairly gauged. 
lransactions on the Stock Exchange are 
largely professional in character with little 
indication of public interest. 


* Including trust company members. 


National Bank Statements 


An increase in deposits and available 
funds is reflected in the latest official state- 
ments of the National banks of New York 
City as of June 7, 1911. The Chase Na- 
tional Bank reports aggregate resources of 
$118,802,474, with deposits aggregating $104,- 
317,104. The capital stock is $5,000,000, sur- 
plus fund $5,000,000 and undivided profits 
$3,440,082. The Fourth National Bank re- 
ports aggregate resources of $60,070,197, in- 
cluding $34,634,262 loans and discounts. The 
capital is $5,000,000, surplus fund $5,000,000 
and undivided profits $675,255. The Irving 
National Exchange Bank reports $35,965,003 
total resources, including $22,028,014 loans 
and discounts, $131,251,842 total deposits, 
with capital stock of $2,000,000 surplus fund 
$1,000,000, undivided profits $897,637. The 
Coal & Iron National Bank reports total 
resources of $9,518,532 with deposits of 
$5,558,276. 


The Government and Certified Check 
Payments 

On June 1, the new Federal law author- 
izing the acceptance of certified checks on 
Clearing House institutions for dues to the 
Government, became effective. The theo- 
retical course of business has been for In- 
ternal Revenue collectors to accept bank 
checks at their own risk, and there was in 
use a system of customs transfers which 
kept the law requiring payment in cash in 
a manner little different from evading it. 
During the panic of 1907, when cash pay- 
ments stopped, the custom of accepting 
checks for revenue collections necessarily 
stopped also. Hereafter there will be no 
such needless irritation. The Government 
will accept whatever will pass the Clearing 
House, and the Sub-Treasury’s Clearings 
will be enlarged about a million dollars 
daily, or say a third of a billion dollars each 
year. Incidentally two millions of money 
will be released for hand-to-hand use. 


Dividend Payments in May and June 


According to returns compiled by The 
Journal of Commerce, the total dividend and 
interest disbursements by railroad, indus- 
trial and traction corporations during May 
amounted to $93,697,008, against $87,964,327 
in May a year ago. The April figures were 
$146,971,610. 

The estimates for June disbursements are 
placed at $76,832,671, something $8,000,000 
less than they were in June of Ig10 and 
approximately the same as for June, 1900. 
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The Guaranty Trust Company of New 
York, 28 Nassau Street, will be pleased 
to furnish upon request a new circular 


describing a selected list of railroad 





and industrial 


444 to 6% 





Bankers’ Convention Dates 


New York—Manhattan Beach, June 22 and 
23; Secretary, W. J. Henry, 11 Pine St. 
New York. 

NortH Daxota—Fargo, June 27 and 28; 


Secretary, W. C. McFadden, Fargo 
Onto—Cedar Point, July 5, 6 and 7; Secre- 
tary, S. B. Rankin, South Charleston. 
West VircgintAa—White Sulphur 
June 11 and 12. Secretary, J. S 
Charleston. 
WIsconsiIn—Milwaukee, July 
Secretary, Geo. D. Bartlett, 
NATIONAL CONVENTION 
of Banking, 
7, 8 and 9. 
W ASHINGTON—W enatchee, September 14, 15 
and 16; Secretary, P. C. Kaufman, Ta- 
coma. 

Itt1no1is—Springfield, October; 
R. L. Crampton, Chicago. 
AMERICAN BANKERS’ CONVENTION—New 
Orleans, November 13 to 18; Headquar- 
ters, St. Charles Hotel; Secretary, Fred. 
E. Farnsworth, 11 Pine St., New York. 
The Bankers Trust Company reports an 
other increase in deposits from $76,074, 
236 to $94,062,531, since February 28, IgIt. 
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Guaranty Trust Company of New York 


The Guaranty 7 -ust Company of New 
York announces that it is now a member 
of the New York Clearing House Associa 
ion, and that on and after June 12, I9QII 


all checks deposited with that company will 
be cleared through the New York Clearing 
House. Of the several trust companies 
which have become members of the New 
York Clearing House, the Guaranty Trust 
Company is quite the largest, having total 
deposits in excess of $140,000,000 and total 
over $175,000,000. There ar 
but two or three banking institutions in the 
United States which exceed the Guaranty 
Trust Company in the volume of its de 
posits and total resources. The directors 
of the Guaranty Trust Company recently 
declared a regular 8 per cent. quarterl) 
dividend on the $5,000,000 capital stock. 

Mr. John D. Ryan, president of the Amal 
gamated Copper Company, was elected a di- 
rector of the Guaranty Trust Company, to 
fill a vacancy caused by the death of Paul 
Morton. 


resources of 


The Long Island Loan & Trust Company 
has declared the regular quarterly dividend 
of 3 per cent. 
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Situation at Albany in. Regard to Proposed 
Banking Legislation 


Due to the vigorous protests made by 

representatives of State banks, trust com- 
panies and other interested parties the Cro- 
nin bill, No. 1053, proposing to amend the 
banking law so as to prohibit the use of 
loose leaf and card systems in recording all 
transactions of banks and trust companies, 
was set aside. 
Committee on Banking practically agreed 
that such legislation would be unwise and 
no effort will be made to report the meas- 
ure. At a hearing held in Albany, May 
II, it was pointed out that the loose leaf 
and card systems, in effect, minimize the 
possibility of entering false records because 
of the various counter-checks employed in 
an up-to-date institution. The exclusive use 
of bound books for entries, as designed by 
the Cronin bill was shown to be obsolete 
and no protection against dishonesty or false 
accounting methods. 

Governor Dix has signed Senator Grady’s 
bill amending the banking law in relation 
to the lawful money reserve of State banks 
and trust companies. The effect of this 
measure is to give important advantages to 
banks and trust companies of New York 
State holding State bonds. Through the 
operation of the law, banks and trust com- 
panies holding these bonds as a straight 
investment would secure income thereon on 
a basis of approximately 4 1-2 per cent., and 
when held as security for State moneys, the 
income will range from 5 per cent. to 6 
per cent. 

New York City’s deposits in city deposi- 
tories hereafter will have to be secured. by 
New York City bonds. Senator Grady’s 
bill amending the New York Charter by in- 
serting such restriction has been signed by 
Gov. Dix. 

Another bill passed by the State As- 
sembly to which vigorous objection has 
been made is that relating to foreign 
bankers which prohibits them from conduct 
ing banking business or engaging in other 
designated financial transactions, which 
would seriously interfere with the business 
of foreign corporations having branch of- 
fices in New York City. This law is par- 
ticularly directed against the unscrupulous 
practices of so-called “private banks” oper- 
ating among foreign residents of New York 
City. Exceptions are made in favor of for- 
eign banks conducting New York branches. 

The Assembly has also passed the Cronin 
bill prohibiting a banking corporation from 
making loans to any other corporation, a 


majority of whose stock is owned or con- 
trolled by an officer, agent, or employee of 
the bank. 


United States Mortgage & Trust Company 


Concurrent with its admission as a full 
member of the New York Clearing House 
Association, the United States Mortgage 
and Trust Co. of New York announces the 
extension of its system of valuation of real 
estate. 

For many years the Company has success- 
fully loaned on real estate of certain cities 
in the South and West, and the accuracy of 
its appraisals is so well established that 
many of the largest leaders in the country 
avail themselves of its services. The com- 
pany is now prepared to furnish appraisals 
of real estate in New York City and vicin- 
ity as well as in cities of the South, West 
and Middle West, and its facilities are such 
as to commend it to those desiring such 
services. The capital and surplus of the 
company is $6,000,000, and its total resources 
aggregate $64,000,000. 


Fidelity Trust Company Increases Capital 
to One Million 


At a special meeting of the stockholders 
of the Fidelity Trust Company, held May 24, 
the proposal to increase the capital stock 
from $750,000 to $1,000,000 and to make the 
surplus $1,000,000 was formally ratified. 
Primarily, this increase was made to qualify 
the company for admission to membership in 
the New York Clearing House in accord- 
ance with the recently amended rules. This 
action was warranted, however, by the ex- 
ceptional growth and progress achieved by 
the Fidelity Trust Company, reporting $8,- 
000,000 deposits on May 26, 1911. Samuel T. 
Conover is president and Andrew H. Mars, 
secretary. Admission to the Clearing House 
has been formally granted. 


Trust Company Merger Ratified 

Formal agreement for the merger of the 
Madison Trust Company and the Equitable 
Trust Company, has been ratified by the 
stockholders, The business and assets of 
the Madison Trust Company will be ab- 
sorbed by the Equitable Trust Company in 
compliance with this arrangement. 

Application has also been made, by the 
Equitable Trust Company to the State 
Banking Department for authority to es- 
tablish a branch where the Madison Trust 
Company conducted business at 786 Fifth 
Avenue. There is no change in the capital 
stock of the Equitable Trust Company, 
which is $3,000,000. 
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George C. Van Tuyl, Jr. Assumes Duties 


George C. Van Tuyl, Jr., who resigned 
as president of the Albany Trust Company 
to accept the appointment of State Superin 
tendent of Banks, from Governor Dix, suc 
ceeding Orion H. Cheney, took the oath of 
office on May 23, and formally assumed his 
duties. In a letter of instructions from 
Governor Dix the new superintendent is re 
quired to make a thorough investigation of 
the affairs of the Department of Banking 
and to ascertain all the facts in regard to any 
institution which has solicited business and 
then closed its 

To all who are familiar with the personal 
ity of the new Superintendent of Banks and 
his excellent record as a practical bank and 
trust company officer, it is patent that Mr. 
Van Tuyl is peculiarly qualified to dis- 
charge the peculiarly responsible duties 
which now confront the department. Under 
the recently enacted amendments the State 
Banking Department is authorized to take 
over and liquidate the business of all in- 
solvent institutions, subject to the depart- 
ment. An exceptional opportunity for 
demonstrating the success of this system is 
afforded in liquidating the assets of and 
paying off the creditors of the Carnegie 
Trust Company and the Washington Savings 
Bank. A dividend of 50 per cent. has been 
authorized for the creditors of the savings 
bank and satisfactory progress is being made 


doors. 


in liquidating the Carnegie assets. A thor- 
ough investigation is also being made by 
Superintendent Van Tuyl with the affairs 


of the failed Union Bank of Brooklyn. Wil 
lard E. McHarg, of Brooklyn, has been ap 
pointed private secretary to superintendent 
Van Tuyl and Frank M. Patterson of Al 
bany, counsel to the department 


C. H. Bissikummer Elected First 
Vice-President 

Charles H. Bissikummer, third vice-presi- 
dent of the Albany Trust Company of AI- 
bany, New York, has been elected first vice- 
president of that company and will also be 
acting president. The of president 
of this company was recently made vacant 
by the resignation of Mr. George C. Van 
Tuyl, Jr., who accepted the appointment of 
Supérintendent of New York State Banking 
Department from Governor Dix. Mr. Bissi 
kummer is one of the ablest among the 
bankers and trust company officers of AI- 
bany, and the continued success of the Al- 
bany Trust Company is assured through his 
election as chief executive officer. 


office 
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New York Brevities 


annual meeting of the Brooklyn 
Company the following-named trus- 
tees were elected for the three-year term: 
Samuel W. Boocock, William A. Jamison, 
‘heodore F. Miller, Joseph E. Owens, John 
J. Pierrepont, Willis D. Wood and Howard 
W. Maxwell. 

Recent additions to the board of directors 
of the Union Trust Company consist of Wil- 
liam H. Nichols, Jr., chairman of the execu 
tive committee of the General Chemical Co., 
and Frank Trumbull, chairman of the board 
of directors of the Chesapeake & Ohio Rail- 
road. 


\t the 
Trust 


Under direction of Judge Charlton of 
Georgia, the Metropolitan Trust Company 
of New 


York is to receive $200,000 as trus 
tee for the bondholders of the fi 

bonds of the Central of Railway 
Co. and the Central Trust Company of New 
York, receives $197,478 as interest on the 
second income bonds. 

At the last regular monthly meeting of 
the board of directors of the Lincoln Trust 
Company, William H. Wheelock, 
vice-president of the Douglas 
Charles S. Brown Company and 
Hewitt, were elected directors. 

Judge Aldrich in the United States Cir- 
cuit Court of Appeals has rendered an 
opinion in favor of the Knickerbocker Trust 
Company of New York in its suit to recover 
$207,825 in balances on subscriptions to 
stock in the American Silk Company 

The trustees of the Central Trust Com 
pany have elected James C. Brady a trustee 
to fill a vacancy of the class of 1914. 

W. W. S. Thorne has been elected a di- 
rector of the Manhattan Trust Company. 

State Controller Sohmer has 
a number of additional canal fund deposi 
tories, including the following trust com 
panies: Fidelity Trust Company, Title Guar- 
anty & Trust Company, Trust Company of 
America, Guardian Trust Company and 
Nassau Trust Company of New York City 
Commonwealth Trust Company, Buffalo 
Westchester Trust Company, and Huguenot 
Trust Company of New Rochelle. 

Louis Lee Stanton, second vice-presiden 
of the Standard Trust Company, who died 
recently, age 52 years, was formerly an ac 
of the trust company 
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Clark Williams to be President of Windsor 
Trust Company 


Authoritative affirmation has been made 
that Mr. Clark Williams, who resigned the 
presidency of the Columbia Trust Company 
in 1907 to accept appointment as State Su- 
perintendent of Banks and later was Con- 
troller of New York State, is to be elected 
president of the Windsor Trust Company 
The present incumbent is August Heckscher, 
who was elected several months ago, suc 
ceeding John Alvin Young. It is under- 
stood that Mr. Heckscher accepted the posi- 
tion of president temporarily because of his 
large outside business interests. 

In connection with the report of Mr. Wil- 
liams’ election it is further stated that the 
directors of the Windsor Trust Company 
have formulated a plan to raise an additional 
$1,000,000 by first reducing the present capi- 
tal of $1,000,000 to $500,000 and then in- 
creasing it to $1,000,000, giving stockholders 
50 per cent. in new stock for their present 
holdings and selling the remaining $500,000 
of new stock at $200 a share. It was stated 
that arrangements were being made with a 
syndicate in which Mr. Williams is inter- 
ested for the purchase of the new stock. 

Mr. E. T. Perine, formerly Deputy Con- 
troller of New York State, is active vice- 
president of the Windsor Trust Company 
and was formerly associated with Mr. Wil- 
liams as an officer of the United States 
Mortgage & Trust Company. 


Possibility of Action on Harte Amendment 
to Inheritance Tax Law 


Earnest and concerted efforts are being 
made to obtain action at this session of the 
Legislature on the Harte bill, amending the 
obnoxious Inheritance Tax law, which con- 
tains the recommendations made by Gover- 
nor Dix in his message. Although the fore- 
most authorities on taxation agree that the 
substitution of the former law would meet 
the present objections most equitably, the 
Harte bill is a compromise measure and 
modifies to some extent the arbitrary pro- 
visions which now drive capital and invest- 
ments from this State. Trust companies are 
especially affected under the operation of 
the present law, especially in acting as ex- 
ecutors of estates. A large volume of such 
business is being transferred to other States. 
New Jersey institutions are aggressively ad- 
vertising for this business because of the 
exemptions accorded under the New Jersey 
laws. 


Trust Companies Lead in Capital Average 

The National Monetary Commission has 
issued a compilation presenting interesting 
information in respect to the capital of State 
banks and trust companies as of April 28, 
1909. On that date the aggregate capital of 
the 6,693 National banks amounted to $934,- 
000,000, compared with $866,000,000 capital 
of 14,956 banks other than National. Over 
51 per cent. of the banks operating under 
State charters or as private institutions have 
a capital less than $25,000,000, while less 
than 4 per cent. have a capital of $250,000 
or over. Missouri leads all other States in 
number of small banks, excluding National 
banks; Iowa being next and Illinois third. 
Pennsylvania has the largest amount of capi 
tal invested in State banks and trust compa- 
nies. 

Another exhaustive volume embodies sta- 
tistics for the United States, embracing the 
period from 1867 to 1909, which shows that 
trust companies which have multiplied very 
rapidly in recent years, reported to the num- 
ber of 1,079, showing a capital of $714,400,- 
ooo. Figures for the average capital bring 
out the fact that the trust companies lead 
with an average capital of $662,100, the Na- 
tion banks and State banks having $220,- 
600 and $50,000 respectively. 


Guaranty Trust Company Growth 

The latest statement of the Guaranty 
Trust Company of New York issued June 
7, I91I, in response to the call of the State 
Superintendent of Banks exhibits very large 
totals. The deposits are over $144,000,000, 
a gain of $11,000,000 since the last call, 
February 28, and a gain of over $20,000,000 
since January 1, 1911. The total resources 
of this institution, which is now the largest 
trust company in America, exceed $186,000,- 
coo. Its growth to the present proportions 
has made necessary a much larger office 
than is available at its present location on 
Nassau Street, and a site at the corner of 
Broadway and Liberty Street has recently 
been purchased whereon will be erected a 
monumental building which will be used ex- 
clusively by the company. Plans for the 
new building which are now being prepared 
contemplate a model structure in every re- 
spect. 


The Trust Department of the Mercantile 
Trust Company of St. Louis has issued in 
neat booklet form the article entitled “Let’s 
Talk of Wills” by Virgil M. Harris, the 
trust officer of that company, published in 
a recent issue of Trust Companies Maga- 
zine. 
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Impressive Volume of Trust Company 
Business 


It is particularly gratifying to all those 
who are interested in the advancement of 
trust companies to witness their uninter- 
rupted and constant growth in this city. 
It has become an axiom that our strong, 
leading trust companies continue to make 
new records of growth, unaffected by the 
general activity or dullness of 
conditions. This is emphasized by the 
latest official reports as of April 29, I9ITI, 
when compared with the returns of May 
2, 1910, and the latest previous call of No- 
1910. The most notable feat- 
ure of the last reports is the exceptional 
gain in trust funds and the accumulation 
of new fiduciary business... As compared 
with $557,191,3590 trust funds held by all 
the companies on 1910, the 


business 


vember 9, 


November 9, 


last returns exhibit a gain $125,000,000, 
reaching the high total of $681,662,174, 
which is exclusive of corporate trusts. In 


the aggregates of resources and liabilities 
the interesting changes relate to increased 
deposits, reduction of loans and increases 
in investments of stocks, bonds, etc. The 
unsatisfactory prevailing in the 
money market rendered high 
vestments a more desirable employment 
although 


stronger 


rates 
grade in 


for available there aré 
market. 
Total earnings of local trust companies 
from May 2, 1910, to April 20, 
amounting to $7,607,256, represent 
cent. on combined capital 
and while 


funds, 
evidences of a loan 
IOTI, 
17.3 per 
of $44,542,015, 


slightly below the ratio re 
ported for the previous year, compares 
with 13.8 per cent. for 1907-8 and 8.6 per 


fact that 
some dividends were included in the sum- 
mary of the 


cent. for 1906-7. Owing to the 


year 1909-10, because cf the 


early date, the decrease this year in ag 
gregate dividends, is readily explained 
The following table shows earnings and 


dividends covering the last four years: 


Earnings Pec Dividends Pe 











May 2, °10, to April "11 

$8,797,256 17.3 $4,247,564 9.6 
April 28, '09 to May 2, °10 

8,393,049 18.87 $,.442,792 9.94 
May 18, '08 to April 28, ‘09 

6,021,064 13.83 3,391,590 7.9 
May 28, ’07 to May 19; ‘08 

3,797,722 8.66 3,995,226 9.11 


The capital of the trust companies has 
increased since 1908 from $43,858,551, and 
surplus has increased from $51,456,446 to 
$61,420,249. The average book value is 


COMPANIES 


238 as compared with 217 in 1908. The 
market value of trust company 
shares was 186 in May, 1908, as compared 
with 209 at the present time. The changes 
in capital, surplus and stock quotations 
since May, 1908, were as follows: 


average 


Sur.and Book Aver. Div, 
undiv. Prof val. quo. yld« 
542,915 $61,420,249 238 209 4.63 


Capital 
April 29, 1911 $4 





4, 8 
May 2, 1910 44,469,927 58,192,302 231 198 5.01 
April 28, 1909 43,528,940 654,115,044 224 190 4.81 
May 19, 190..8 43,858,551 51,456,446 217 186 4.90 
The latest returns show an increase in 


deposits of $21,275,923 as compared with 
November, 1910, decrease in time loans of 
$2,302,225, and call loans of 
$341,446. The total resources of the trust 
companies of this city, including the re- 
turns of savings fund societies, amount to 
$569,516,353, showing a gain of $18,912,000 
since last November. The principal items 
f and liabilities, as compared 
with the previous returns, are as 


decrease in 


of resources 
follows: 










Nov. 1910 April 1911. 
Resources .$549,613,591 $569,516,353 
Stocks, bonds, et , 215,405,533 226,959,375 
Time loans . 35,516,399 33,214,174 
Call loans 85,555,476 $5,214,030 
Commercial pape! 5,749,388 6,044,345 

Cash reserve 

Due from banks 60,210,841 
Liabilities $549,613,591 $566 
Deposits 352,195,822 
Surplus and undi prof 79,367,137 


Capital ; $4,466,716 


Trust funds 191,359 681,662 
Trust funds invested 546,554,878 666,295,864 
The gain in trust fund holdings is due 
to the successful manner in which our 
trust companies administer estates and 
their fidelity in the discharge of all fidu 
ciliary appointments. The trust depart 


ments are managed with the highest pos 


sible degree of ability and conservatism 


Excellent Individual Reports 


The Pennsylvania Company for Insur 


ances on Lives and 


Granting Annuities 
shows steady growth in its various depart 


ments. Trust funds amounted to $162,- 
378,462 on May 2, I910, and were $171, 


968,003, according to the last official sta‘e 
Corporate trusts increased during 
this same period from $219,288,078 to $268, 
673,168. The capital stock is 2,000,000. 
and undivided profits, $4,507,343. 
as compared with $4,333,192 one year ago, 


inent. 


: $ 
surplus $ 


deposits $20,462,091, and aggregate re- 
sources $27,002,194. 

The Girard Trust Company reports a 
gain in trust funds of from $110,441,641 to 
$121,189,846 since November, 1rgro. 
porate trusts increased from $1,224,903,082 
on May 2, 1910, to $1,270,284,052, on April 
29, 1911. Deposits increased during this 


period from $33.471,035 to $34,760,202. 
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The capital is $2,500,000, surplus and un- 
divided profits, $9,557,030 and aggregate 
resources $46,818,132. 

The Fidelity Trust Company reports a 
gain in trust funds during the past year 
from $115,461,356 to $119,100,203. During 
this same period corporate trusts increased 
from $672,994,439 to $718,c99,352.. The 
capital is $2,000,000, surplus and undivided 
profits $10,997,049, deposits $24,265,809, and 
aggregate resources $37,268,006. The sur- 
plus and undivided profit accounts in- 
creased $845,481 during the past year. 
This company heads the list in earnings 
at 66.3 per cent. 

The Philadelphia Trust, Safe Deposit & 
Insurance Company, reports an increase 
in trust funds from $69,160,263 on May 2, 
1910, to $85,307,885. Corporate trusts in- 
creased from $19,486,600 to $30,411,084; 
surplus and undivided profits increased 
from $4,201,254 to $4,350,784 during the 
past year. The capital is $1,000,000; de- 
posits $9,386,662 and total resources $14,- 
737.440. : 

The Land Title & Trust Company re- 
ported on April 29, 1911, $18,887,413 trust 
funds, as compared with $17,974,660 one 
year ago. Corporate trusts amount to 
$95,765,870. The capital is $3,000,000; sur- 
plus $3,503,116, as compared with $3,- 
290,239 one year ago; deposits $7,774,278 
and total resources~$13,450,695. 

The Real Estate Title Insurance & 
Trust Company, reports total trust funds 
of $11,994,328, and corporate trusts 
amounting to $19,717,673. The capital is 
$1,000,000, surplus $1,138,495, as compared 
with $1,034,339 one year ago; deposits are 
$3,797,704, and total resources $5,968,270. 

The Commercial Trust Company re- 
ports corporate trusts aggregating $125,- 
366,650: trust funds amounting to $1,- 
251,397. The capital is $1,000,000, surplus 
and undivided profits $2,237,593, as com- 
pared with 
deposits of 

The Trust Company of North America, 
reports trust funds amounting to. $6,100,043 
and corporate trusts aggregating $71,- 
622,955, as compared with $49,130,805, re- 
ported May 2, 1910. The capital is $1,- 
000,000, surplus and _ undivided profits 
$382,343, as compared with $374,162 one 
year ago, with deposits of $2,835,521, and 
aggregate resources of $4,218,253. 

The Real Estate Trust Company re- 
ports total-trust funds of $25,996,385, with 
corporate trusts amounting to $40,912,425. 
The capital is $4,186,800, surplus and un- 
divided profits $255,957, deposits $4,- 


2,260,229 one year ago, with 
10,899,415. 


$ 
$ 


652,050, and aggregate resources of $9,- 
302,904. 

The West End Trust Company reports 
trust funds of $3,695,506, and corporate 
trusts of $46,714,600. The capital is $1,- 
000,000, surplus and undivided profits $1,- 
095,955, as compared with $1,063,281 one 
year ago, deposits of $4,747,686, and aggre- 
gate resources $6,843,641. 


Philadelphia Company for Guaranteeing 
Mortgages 

The Philadelphia Company for Guaran- 
teeing Mortgages, has declared a semi- 
annual dividend of 3 per cent. This is an 
increase of % of 1 per cent., and places the 
stock upon a 6 per cent. annual dividend 
basis. The company, of which Wm. R. 
Nicholson is president, and which was or- 
ganized by interests associated with the 
Land Title and Trust Company, com- 
menced business June 1, 1907. In June, 
1908, a dividend of 2 per cent. was paid, 
and in December, 1909, the payment was 
increased to 2% per cent. The balance 
sheet shows capital, $1,000,coo, surplus, 
$300,000; undivided profits, $71,538; and 
the guarantees outstanding are over $10,- 
000,000. 


Growth of Logan Trust Company 
The Logan Trust Company, which owns 
and occupies the property 1431 Chestnut 


street, has taken title from John P. 
Doherty to the adjoining premises, 1433 
Chestnut street, lot 20 feet by 100 feet. 
The purchase was made by the Logan 
Trust Company, with a view to the future 
enlargement of its building. 

Directors of the Logan Trust Company, 
elected S. Harvey Thomas, Jr., assistant 
treasurer; Richard M. Cadwalader, Jr., as- 
sistant secretary, and Alfred G. White, as 
sistant trust officer. 


Apollo Trust Company, Apollo, Pa. 


The report of the Apollo Trust Com- 
pany of Apollo, Pa., from April 29, 1911, 
shows that the surplus fund has been in- 
creased to $125,000, making that fund 
equal to the capital stock of $125,000. 
This company has paid dividends since 
beginning business June Ist, 1911, amount- 
ing to $103,750. The reserve fund of 
$128,600 is equivalent to 25 per cent. of 
the total deposits of $78,000. James N. 
Nelson is president and John H. Jackson 
treasurer. 
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According to April 29, I911 
trust companies of Pennsylvania have ag- 


reports the 


gregate resources of $672,933,658. 

Deposits of the Philadelphia Saving 
Fund Society increased from $97,866,130 
on November 9, 1910, to $103,246,460 on 
April 29, Igtt. 

The surplus account of the 
phia Trust Company has been 
$4,000,000 by the addition of $500,000. 
regular dividend of 10 
cent. has been declared. 

The recently organized Haddington 
Trust Company has opened for business at 
60th and Market 

The directors of the Fidelity Trust Com 
pany declared a quarterly dividend on the 
stock of the company of 9 per cent., pay 
able on demand. 
per cent. for the quarter, or at the rate of 
36 per cent. per annum. 

The directors of the Northwestern Trust 
Company have declared a_ semi-annual 
dividend of 4 per cent., which is an in 


Philadel- 
raised to 
The 
per 


semi-annual 


streets. 


This is an increase of I 


crease of % of I per cent. over the 
previous dividend and places the com 
pany upon an 8 per cent. annual basis 


Sydney Winder Waterman, who for 
eleven years has been manager of the col 
lection department of the Franklin Na 
tional Bank, has elected 
trust and title officer of the Rittenhouse 
Trust Company, and will assume that po 
sition on June I. 

S. Harvey Thomas, Jr., has been elected 
assistant treasurer of the Logan Trust Com 
Richard M. Cadwalader, Jr., was 
secretary, and Alfred G 
trust officer. 


been secretary, 


pany. 
nade 


White, 


assistant 
assistant 


The Marble Bank Monthly 

The Union Trust & Savings Bank of Spo 
kane, Washington, recently issued the first 
number of a monthly publication entitled 
“The Marble Bank Monthly” which is to 
be devoted to subjects of particular inter 
est to its clients and friends. The first 
number contains excellent articles, descrip 
tive of the functions of a modern trust com- 
pany, savings banks facilities and other de- 
partments. We predict that “The Marble 
Bank Monthly” will be successful and ef- 
fective, judging from the contents and the 
editorial excellence of the first number. It 
will serve to bring the public into 
touch with the officers of the company, and 
likewise acquaint the clients with the varied 
offered by the Union Trust & 
Bank. 


close 


services 
Savings 
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Verified Statement Rendered by the 


Baltimore Trust Company 
Employment of certified public accountants 
to examine and verify the books and ac- 
counts of banks or trust companies, is both 


assurance of conservative management and 
an excellent means of enlisting the confi 
dence of the public. The Baltimore Trust 


Company, rendering a statement of condition 
as of March 31, presents therewith a report 
of a firm of certified public accountants, 
attesting to the correctness of the differen 
items of assets and liabilities. This verifi 
cation is made for the primary benefit of 
the president and directors and supplements 
the examinations and required by 
the State banking department. 
In examining investments and 
acountants took up each item, conferring by 
correspondence, the collaterals pledged by 
borrowers, and the securities deposited with 
the State, city and other authorities. 
work carried on in connection with a 
special committee of directors All other 
items of assets and liabilities were subjected 
to thorough verification The statement 
showed aggregate assets of $0,491,239 includ 
ing $5,119,308 investments; $3,214,609 se 
cured loans and bills receivable, and cash on 


reports 


loans, the 


Che 


was 


hand and in banks, $783,232. The capital 
is $1,000,000, surplus $2,500,000, undivided 
profits, $191,566 and total deposits $5,735, 


805. The officers of this progressive 
company are: Thomas H. Bowles, president ; 
Douglas H. Gordon, vice-president ; 
George C. Morrison, second vice president ; 


first 


Samuel C. Rowland, third vice-president ; 
Charles D. Fenhagen, secretary and treas- 
urer; Walter D. Focke, assistant treasurer ; 
Howard N. Leeke, assistant secretary. Trust 
department: George C. Morrison, trust of- 
ficer; David A. Ralston, assistant trust of- 
ficer; G. Roy Mueller, assistant trust 
officer 


Orion H. Cheney in Pacific Bank 


Orion H. Cheney, who recently retired as 
New York State Superintendent of Banks, 
has been elected a director and vice-presi- 
dent of the Pacific Bank. Lewis L. Clarke, 
president of the American National Bank 
also elected to the board. Interests 
identified with the American Exchange Na 
tional recently purchased a substantial block 
of Pacific Bank stock, and it has received 
authority from Supt. Van Tuyl of the State 
Banking Department to open a branch at 
Fourth Avenue and Twenty-eighth Street. 


was 
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CONDITION OF PHILADELPHIA TRUST COMPANIES 
(Latest Available Statements) 


Surplus and 
Authorized Undivided Deposits 
Capital. Profits Apr. 29,1911 Par Date 
$131,881 $499,990 100 1-4-1 
9,916 212,487 50 

Central Trust and Savings ’ 477,304 4,087,937 50 4 5-10-11 
Chelten Trust Co 120,610 767,781 50 6-7-11 
Colonial Trust 272,049 1,300,848 50 10-26-08. 
Columbia Ave. Sav.Fund, Safe Dep. T.&'T. 500,000 450,313 2,259,872 100 2-1-11 
Commonwealth Title Insurance & Trust..1,000,000 1,422,164 5,426,041 100 6-7-11 
Commercial Trust 2,237,593 10,899,415 100 5-24-11 
Continental Title & Trust Co 307,888 3,666,012 50 5-31-11 
Empire Title & Trust Co é 21,014 239,392 50 8-4-09 
Equitable Trust Co 270,915 3,112,730 100 5-17-11 
Excelsior Trust and Saving Fund 108,150 1,035,119 50 1% 12-14-10 
Fairmount Trust Co 500, 53,618 841,072 100 1-11-11 
Federal Trust Co 48,956 482,619 100 5-28-07 
Fidelity Trust Co 2,000,000 10,997,049 24,265,809 100 5-24-11 
Finance Co. of Pennsylvania ist pref 1,707,100 1,972,141 960,114 100 4-25-11 
Finance Co. of Pennsylvania 2nd pref.....1,786,100 1,972,141 960,114 100 4-6-11 
First Mortgage Guarantee & Trust Co.....1,000,000 417,910 1,320,510 100 3-22-11 
Frankford Real Estate, Trust & Safe Dep. 125,000 240,999 2,220,299 50 4-21-11 
Franklin Trust Co 400,000 118,898 1,017,078 50 5-24-11 
500,000 340,775 2,008,863 50 A 1-25-11 
Germantown Trust 600,000 818,318 4,574,396 12-22-09 
Girard Ave. Title & Trust 200,000 135,334 748,650 50 12-1-09 
NE ENON EN nas nic cinccandhotasanmnanencknans 2,500,000 9,557,980 34,760,202 5-24-11 
Guarantee Trust and Safe Deposit 1,060,000 666,781 5,844,886 100 5-17-11 
Hamilton Trust Co 500,000 144,018 1,325,030 50 3-21-11 
Holmesburg Trust Co 125,000 45,570 368,903 50 6-6-11 
Industrial Tiust, Title and Savings 500,000 886.985 4,915,773 50 ( 11-30-10 
500,000 1,089,563 3,596,743 50 4-12-11 
714,419 2,410,969 50 5-16-11 
Kensington Trust Co...... .......0....000 sco. 150,000 48,578 979,034 50 30%, 10-18-10 
Land Tithe & Traat O0.........<0.0000sesccesceee 2,000,000 3,593,116 7,774,278 2-15-11 
OS Eee 500,000 195,425 1,392,304 5-31-11 
Manayunk Trust Co 250,000 189,260 1,328,474 25 5-17-11 
Market St. Title & Trust Co.................. 250,000 79,912 986,012 50 ‘ 11-30-10 
Merchants’ Union Trust ..-.++.--1,000,000 300,000 2,227,063 6-7-11 
Mortgage Trust Co.of Pennsylvania } 398,640 101,631 ( 4-13-10 
Mutual Trust Co 96,903 633,729 50 6-7-11 
1,503,248 6,630,183 4-26-11 
North Philadelphia Trust...... .............-- 150,000 115,101 1,380,061 50 9-14-10 
Northwestern Trust Co....................0+- . 150,000 177,227 1,780,167 50 8-8-11 
Pelham Trust Co 150,000 71,395 628,003 3-15-i1 
Penn.Co. for Ins, on Lives & Grant. Annu.2,000,000 4,507,843 20,462,091 6-7-11 
Peoples Trust 750,000 125,561 1,580,059 50 6-7-11 
Philadelphia Mortgage and Trust Co 1,000,000 169,868 32,597 4-7-09 
Philadelphia Trust, Safe Dep. & Ins. Co.1,000,000 4,350,784 9,386,662 6-7-11 
Provident Life & Trust Co. of Phila...... 1,000,000 5,072,592 9,876,974 4-5-11 
Real Estate Trust Co., Com 1,403,500 367,164 4,652,860 -10-11 
Real Estate Trust Co., Pfd................:000 2,783,300 367,164 4,652,850 -31-11 
Real Estate Title Insurance & Trust Co...1,000,000 1,138,495 = 3,797,724 -31-11 
SEES: 200,000 114,346 852,069 0-5-10 
Rittenhouse Trust Co 250,000 62,272 475,174 4-4-11 

Tacony Savings Fund, Safe Dep., T.& T. 150,000 169,130 828,907 5-1 
Tradesmen’s Trust and Savings Fund...1,000,000 223,474 1,421,156 5-10-11 
Trust Co. of North America 1,000,000 382,343 2,835,521 4-20-11 
United Sec. Life Insurance & Trust Co...1,000,000 76,350 1,346,997 yt 

5-1 

5-1 
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Wayne Junction Trust Co 160,000 72,185 478,727 2-11 
West End Trust Co ...1,000,000 1,095,955 4,747,686 7-11 
474.378 2,773,463 7-12 
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Deposit of the Reserve of Trust Companies 

Advocates of House biil 1439, introduced 
at the last session of the Massachusetts 
Legislature, propose to renew their efforts 
to secure a change in the law to provide 
that a portion of the reserves of the trust 
this State 
in trust companies, New 
York Clearing House At the 
time this bill was considered, no provision 
had been made for the admission of New 
York city trust companies to the Clearing 
House Association. Objection to the pro 
posed amendment was based largely upon 
the ground that the trust f 
New York are required to maintain a legal 


may be deposited 


members of the 


companies of 


\ssociation. 


companies of 
reserve of but 15 per cent. as compared 
with 25 per held by the 
banks as central reserve agents. 

Since House bill 1439 under dis- 
cussion the situation has changed very ma 
terially in New York City. The Clearing 
House Association of that city has amend 
ed its rules so as to provide for the ad 
mission of trust companies as full members, 
requiring them to keep in addition to the 
15 per l 


cent. National 


Was 


cent. legal reserve against demand 
deposit liabilities an additional 10 per cent. 
reserve in the shape of balances in mem- 
ber banks which have the full 25 per cent 
cash reserve in vault. The principal ob- 
jection to the proposed change is, there- 
fore, overcome and warrants a revival of 
the bill. From the standpoint of cash re- 
serves, the trust companies admitted to 
the New York Clearing House Associa- 
tion meet all requirements on practically 
the same basis as the National banks. In 
fact they offer greater advantages as re- 
serve agents, from the standpoint of abso- 
lute certainty, because the National banks 
hold their reserve against the vol- 
ume of reserve accounts of out-of-town 
banks which are payable on demand. The 
tendency in the transaction of trust com- 
pany business, especially in New York 
City, is to decrease the volume of deposits 
subject to demand and increase time de- 
posit Furthermore, the trust 
companies of this State find it more con- 
venient to transact their New York busi- 
ness with trust companies, because of the 
corresponding character of business. 

There is excellent promise that the next 
legislature will give a more intelligent 
and fair hearing in considering the merits 
of the proposed amendment. 


large 


holdings. 
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Settlement of Estates 


In connection with recent articles ap- 
in Trust COMPANIES, referring to 
the time within which an executor or ad- 
ministrator cannot legally settle an es- 
tate, attention is called to the 
ments under Massachusetts 
follows: 


bearing 


require- 
laws. The 


statute reads as 


“An executor or administrator after 
having given due notice of his appoint 
ment, shall not be held to an action by a 


creditor of the deceased which is not com 
menced within two years from the time of 
his giving bond for the performance of 
his trust 

This law means that a trust company 


fiduciary capacity or a truste¢ 


wait two years before finally settling 
pub 
[rust COMPANIES, it was pointed 


an estate. In the articles 


ished in 

out that time is an 

sarily long period before a 
I made. It 

seem that the 

ing a period of 


recently 
one year’s unneces- 
final 
would, 


account- 
therefore, 
Massachusetts law, 
two years, is indefensibl 
point of i 
would be 


1 be 


ing ca 

t requir 
whatever view 
sidered. It 
to have the 


irom it 1s con 


practical, therefore, 
amended in order to ex- 
settlement in this State. 


law 
pt dite 


Boston Brevities 


another trust 
for Boston is contemplated. 
to make use of a 
Trust Company, 
William E. 


Organization of company 
The plan is 
charter of the Union 
which is owned by the 
Barrett estate. The new com- 


pany, it is said, will be located in the 
Sears Building. 

Dividend, interest and principal dis- 
bursements in June, payable in Boston 


will amount to approximately $13,315,000, 
compared with $5,677,290, and 
in June last year. 

Llewellyn D. Seaver ot the Old Colony 
Trust Company, has been 
dent of the Bank Officers’ Association. 

Charles T. Conway of the Old Colony 
Trust Company has been elected president 
of the Boston Chapter, American Insti- 
tute of Banking 

Organization of the Dartmouth 
Co. of New Bedford, Mass., 
pleted, and the officers elected are: 


$9,951,809 


elected presi- 


Trust 
has been com- 
Presi 
dent, Walter H. Langshaw; vice-president, 
Oliver F. Brown. 

The Manchester Trust Company of 
Manchester, Mass., opened for business 
May Ist with $50,000 deposits at the close 
of the first day. 


TRUST COMPANIES 


Industrial Development Company Organized 
in Boston 

A number of the most prominent trust 
company officers and business men of Bos- 
ton are interested in the organization of the 
Industrial Development Company which was 
recently completed. The purpose of this en- 
terprise is to aid and encourage new indus- 
tries and to help worthy business enter- 
prises. The officers of the company are 
James J. Storrow of Lee, Higginson & Com- 
pany, president; Thomas F. Beal of the 
Second National Bank, Col. William A. Gas- 
ton of the National Shawmut Bank and 
Daniel G. Wing of the First National Bank, 
vice-presidents; Russell G. Fessenden of the 
American Trust Company, treasurer; David 
F. Edwards, secretary. 

The loan committee, which will have 
charge of the placing of money for the en- 
couragement of industries, consists of Clif- 
ton H. Dwinell of the First National Bank, 
E. Elmer Foye of the Old Colony Trust 
Company, Charles B. Jopp of the Beacon 
Trust Company, Abraham C. Ratshesky of 
the United States Trust Company and Ar- 
thus P. Stone of the Commonwealth Trust 
Company. 

The company is to have a guarantee credit 
fund of $500,000. The method of operation 
will be to guarantee on the security of the 
fund the notes of men with enterprises to 
establish or extend, who have been recom- 
mended for aid to the officers and loan com- 
mittee of the corporation by the committee 
of industrial development of the chamber of 
commerce. 
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Allan Forbes Elected President of the 
State Street Trust Company 

At the last annual meeting of the board 
of directors of the State Street Trust Com- 
pany of Boston, Moses Williams, president, 
was elected chairman of the board, and vice- 
president, Allan Forbes, was elected to the 
Mr. had 
many years of experience in trust company 
work, The growth of the State Street Trust 
Company has been exceptionally gratifying. 
The capital is $1,000,000, surplus and undi- 
vided profits $1,329,301, and the deposits, 
according to the last official statement, show 
a total of $12,496,196. 


office of president. Forbes has 


Marked Growth of the Old Colony Trust 
Company 


The statement of condition rendered by 
the Old Colony Trust Company of Boston 
at the close of business June 7, I9QII, ex- 
hibits another remarkable increase in de- 
posits as compared with the previous offi 
cial report. There is an increase in de- 
posits from $67,515,970 to $80,933,450. The 
assets aggregate $94,516,310, including cash 
in banks, in office and due from United 
States Treasury of $20,598,124; loans $61,- 
288,913, and investments $10,789,272. The 
capital is $25,000,000, surplus and undivided 
profits $10,942,859. The strong reserve po 
sition of the Old Colony Trust Company is 
especially noteworthy. 


CONDITION OF BOSTON TRUST COMPANIES 
(Latest Available Statements) 


Capital 


American Trust Co 

Bay State Trust Co 

Beacon Trust Co 

Boston Safe Deposit and Trust Co 
Columbia Trust Co 


Dorchester 
Exchange 
Federal Trust Co 


Lincoln Trust Company...............s..sse00+ 
Mattapan Deposit and Trust Co 

New England Trust Co 

Old Colony Trust Co 

Paul Revere........ pacilen's sk picakescbciepemmeits 
Puritan Trust Co 


$1,000,000 
500 


Surplus and 
Undivided 


Profits 
$2,035,925 
619,310 
509,668 
2,703,752 
30,131 
767,829 
41,611 
48.974 
390,774 
4,297,635 
122,656 
105,292 
117,064 
2,419,236 
10,861,727 
20,901 
178,124 
1,329,301 
833,718 


Deposits 
$16,222,796 
6,780,111 
8,334,215 
12,646,598 
479,401 
11,198,363 
1,616,822 
1,142,521 
5,827,434 
11,742,969 
2,542,825 
872,670 
1,381,436 
20,306,464 
67,515,970 
519,979 
2,689,236 
12,496,196 
4,877,186 


* Stock can only be bought and sold through Board of Directors. 
Corrected by E. V. Henderson. 35 Congress St., Boston. Mass. 
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Pittsburgh 


Special Correspondence 
Marked Gains Reported by Trust Companies 


The trust companies and State banks of 
Pittsburgh and Allegheny county, recently 
reported the highest total of deposits in 
the history of their growth. No- 
vember, 1910, deposits over 
$9,000,000, making the aggregate $205,- 
782,000 for Allegheny county. Capital, 
surplus and undivided profit accounts show 
a decrease due to the segregation of the 
Colonial Trust Company group, and the 
liquidation of the Merchants Bank of Mc- 
Keesport. The Union Trust Company 
shows the largest individual gains, report- 
ing an increase of over $8,000,000 between 
calls. The Union Trust Company’s ct 
rent statement shows total deposits of $36,- 
The latter compares 3 
560,276 on November 9. 
1910, and April 209, 1911, the surplus in- 
creased from $26,500,000 to $27,500,000 and 
undivided profits from $430,007 to $729,802 
in addition to the payment of dividend of 
76 per cent. on its capital of $1,500,000 
The Colonial Trust Company 
ported excellent deposit gains. 


Since 
increased 


with 
Between May 2, 


500,335. 


also '<- 


The following aggregates show capital, 
surplus and deposits of the State banks 
and trust companies, according to the last 
three calls: 

MAY, 1911. 

Capital Sur. & Pro. 
State Banks ... .$5,097,700 
Trust Companies 20,766,500 


Deposits 
$8,766,016 $93,243,974 
56,451,638 95,053,624 





$25.864.200 $65,217,654 $188,297,598 
NOVEMBER, 1910. 


Capital Sur. & Pro. 
State Banks . -$5,097,700 $8,871,640 
Trust Companies 22,412,850 58,674,266 


Deposits 
$93,800,818 
86,154,435 





MAY, 1910. 

Capital Sur. & Pro. 
State Banks $5,147,700 $8,622,466 
Trust Companies 22,534,850 58,077,575 


Deposits 
$91,080,606 
94,745,664 






$27,682,550 $66,700,041 $185,826,270 

Loans showed a moderate 

owing to low money rates. The general 

sentiment is optimistic as to the future, es- 

pecially in view of the reduction in steel 

products, which will doubtless serve as a 
stimulant. 


decrease, 


Fidelity Title & Trust Company 


Reflecting both aggressive and conser- 
vative management, the latest statement 
of the Fidelity Title & Trust Company of 
Pittsburgh, emphasizes its position among 
the foremost trust companies of the 
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THE COLONIAL 
TRVST COMPANY 


317 FOURTH AVE-S14-316 DIAMOND ST- 
PITTSBURGH, PENNSYLVANIA 


Authorized to act as 
Administrator, Ex- 
ecutor, Trustee, and 
in all fiduciary ca- 
pacities. 


m ww 


Thoroughly equip- 
ped Stock Transfer 


and Registration 


Department. 
m mH 
2% interest on check- 
ing accounts; special 
rates on reserve ac~ 


counts. 





country. The report of April 29, reviews 
the status of both the banking and trust 
departments, which exhibit impressive 
totals. The banking resources aggregate 
$18,833,773, including $2,120,321 cash on 
hand and in bank, demand loans, $5,360,000, 
time loans, $1,796,039, and bonds and 
stocks, $8,101,360. The various classes of 
deposits amount to $11,305,873, undivided 
profits, $2,527,900, surplus, $3,000,000, and 
capital stock, $2,000,000. The trust depart- 
ment reports mortgages, stocks and bonds, 
real estate and cash, amounting to $64,- 
243,270. The trusted under 
corporate mortgages, aggregating, $114,- 


254,355. 


company is 


Pittsburgh Brevities 

Congressman E. B. Vreeland, vice-chair- 
man of the National Monetary Commis- 
sion, recently delivered an interesting ad- 
dress before the Pittsburgh Chapter, 
American Institute of Banking, on bank- 
ing and currency reform problems. 

The accumulation of cash in the banks 
and trust companies of Pittsburgh con- 
tinues, although there have been some 
rather considerable withdrawals from sav- 


ings banks, in the aggregate. 
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Chicago 
Special Correspondence 


A New Turn in Business and Financial 
Affairs 


Slowly, but surely the current in busi- 
ness and financial affairs of the middle 
West gains in strength. The important 
obstructions have been removed. The 
Supreme Court decisions in the Standard 
Oil and American Tobacco cases have 
clarified the situation to such an extent 
that the general sentiment in regard to the 
near future is one of assurance, unmixed 
with doubt. These “trust” decisions have 
been accepted as fair and favorable to 
legitimate corporate activities. There are 
many tangible indications that corpora- 
tions, which have held extension or im- 
provement plans in abeyance pending 
these decisions, are now arranging ag- 
gressive campaigns. The reductions in 
steel products initiated by the Republic 
lron and Steel Company, and subsequently 
met by the Steel Corporation, will doubt- 
less stimulate business in this branch of 
industry. The only controversial factor 
now is in relation to tariff schedules, and 
it is doubtful if any very material changes 
will be made at the extra session of Con- 
gress, judging from the present disposi- 
tion of the leaders to “play politics,” in 
view of the approaching presidential cam- 
paign. 

The most influential feature in consider- 
ing the status of affairs in the middle West 
just now relates to the crops. The re- 
ports, both Government and _ unofficial, 
agree that the yield will compare favorably 
with recent large harvests. While bank 
clearances in this city are not entirely 
satisfactory the returns from smaller com- 
munities show that there is a general in- 
crease in business and financial transac- 
tions. New promotions are being an- 
nounced, and there is promise of ample 
capital for sound extensions. 

The financial situation in this city, as in- 
dexed by the statements of banks and 
trust companies, is such as to give fur- 
ther assurance of improved conditions. 
With checking and savings deposits show- 
ing slight decreases and withdrawal of 
funds by smaller banks in the country dis- 
tricts, the indications are that money 
rates will soon be on a firmer basis. The 
trust companies are marking steady prog- 
ress without any impairment in earning 
capacity. 


COMPANIES 


Ex-Comptroller Dawes on Currency 
Reform 


In a recent address on “The Aldrich 
Plan,” Ex-Comptroller Charles Gates 
Dawes, president of the Central Trust 
Company of Illinois, said in part: 

“This plan is an ingenious -affair, de- 
signed to meet the pressing need of a 
change in our monetary system. One of 
the disadvantages under which the plan 
labors is, that many people confuse it with 
the idea of a central bank, whereas the 
Reserve Association is not a central bank 
at all in the sense of being a competitor 
of the independent banks. 

“We have failed twice in this country 
in the operation of a central bank, and 
many people are prejudiced against that 
kind of an institution. It is desirable that 
our present bond-secured circulation be 
retired as provided under the Aldrich plan, 
yet this bill can be passed with great bene- 
fit to the country, even if it does not dis- 
pose of the question of the present bond- 
secured currency.” 


Clearing House Depository 

The Chicago Clearing House Associa- 
tion will shortly open a depository for 
banks that are members of the Association, 
modeled after the plan successfully oper- 
ated in New York. Specially constructed 
vaults are being placed in the basement 
of the Central Trust Company of Illinois, 
and when these are finished there will be 
constantly on hand in gold and currency 
from $15,000,000 to $25,000,090, 

The plan is similar to that long in oper- 
ation in New York, Boston, Philadelphia, 
and other cities. Each bank will deposit 
a certain amount and certificates will be 
issued each day against these deposits to 
cover balances. It will do away with the 
necessity of the banks carting the money 
to ‘cover balances from one bank to the 
other each day, as has been the custom. 
The capacity of the vaults will be about 
$30,000,000. 


Plans for Large New Bank Building 


Twelve prominent firms of architects 
are preparing preliminary plans to be sub- 
mitted to President George M. Reynolds 
and the directors of the Continental and 
Commercial National for a new building to 
be erected on the block bounded by LaSalle, 
Adams and Quincy streets and Fifth ave- 
nue. The ground space to be occupied 
will be 325 by 165 feet. The building will 
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be twenty-two stories high, as a permit 
was issued before the restricting ordi- 
nance went into effect. It will cost $5,- 
000,000, and the purchase price of the prop- 
erty is said to have been $3,500,000. It 
will take two years to complete the struc- 
ture, which will be the largest bank and 
office building in Chicago. The bank is to 
occupy the entire second floor. Handsome 
quarters will provided for the 
Continental & Trust & Sav 
ings Bank, 


also be 


Commercial 


Trust Companies Make Excellent Reports 

The Central Trust Company of Illinois re 
ports at the commencement of business 
June 8, IgII, aggregate resources of $23,- 
318,755, including cash and sight exchange 
of $6,498,669. The capital stock is $2,000,- 
000, surplus and undivided profits $977,673, 
with deposits aggregating $20,304,491. The 
Continental & Commercial Trust & Savings 
Bank reports aggregate resources of $25,- 
397,427, with aggregate deposits of $20,527, 
005. The capital stock is $3,000,000. The 
Western Trust & Savings Bank reports ag 
gregate resources of $11,933,306, including 
cash and sight exchange of $3,167,336 and 
loans and discounts $8,117,023. The capital 
is $1,250,000, surplus and undivided profits 
$203,658 and aggregate deposits $10,479,770. 
The First Trust & Savings Bank reports 
aggregate resources of $62,147,028 and de 
posits of $55,911,570. The Illinois Trust & 


COMPANIES 


Another Bank Consolidation Proposed 


Directors of the Continental and Commer- 
cial National Bank and of the Hibernia 
Banking Association of Chicago, at a meet- 
ing on June 12, ratified a plan which pro 
vides for the consolidation of the two banks. 
‘he total assets of the proposed consolidated 
bank will make it the second largest in the 


United States. The Hibernia has total as 
sets of $20,000,000. The Continental and 
Commercial National Bank in a statement 


of June 7 shows total deposits of $176,453,- 
ooo and total resources of $215,254,067. 


Chicago Brevities 


The Union Stockyards Co. of Omaha, 
Ltd., has executed a mortgage, naming 
the Continental & Commercial Trust & 
Savings Bank of this city and Frank H. 
Jones as trustees, covering practically all 
of its property and securing an authorized 
issue of $5,000,000 5 per cent. first mort 
gage bonds. 

The Washington Trust Co. is the name 
of a new trust company to do business in 
Chicago, with an authorized capital of 
$150,000. 

The First Trust & Savings Bank syndi 
has been awarded $1,400,000 Chicago 
the issue comprising $900,000 
judgment funding bonds and _ $500,000 
bridge bonds. The syndicate consisted of 
\. B. Leach & Co., N. W. Halsey & Co., 
and Merchants Loan & Trust Company in 
addition to the First Trust & Savings 
Bank. 


cate 


4s. at 99.7I, 





CONDITION OF CHICAGO TRUST COMPANIES 





Savings Bank reports total deposits of 
$91,439,815. 
Capital 

IR Be GD eo iisscsins sicne-nccecsocses $2,000,000 
Ohicago City Bank..................0.ecec00 560,000 
ND FT a anccccccccosctices. sessccese 1,000,000 
Colonial Trust & Sav 600,000 
*Continental & Commercial Trust..... 3,000,000 
Dowemel BeaGe BRIAR ...ccs coscscsccccseccces. 200,000 
PPO VORR TEER & BAW... cciceciccccccccccvss. 200,000 
Engjewood State Bank...... . ..... ..... 200,000 
*First Trust & Savings Bank ...... ..... 2,500,000 
Harris Trust & Bad. .......<..ccc.cccescces 1,250,000 
Hibernian Banking Association........ 1,500,000 
{llinois Trust & Sav. Bank........ ...... 5.000,000 
a A AEG 200,000 
SS | a ro 200,000 
Merchants’ Loan and Trust Co........ 3,000,000 
Metropolitan Trust & Say. .............. 750,000 
WOWEMOEM TEUBE OO........2....c00c0cceceee 1,500,000 
I 500,000 
Pullman Loan & TrusSt.................... 300,000 
a  ctens 300,000 
South Chicago Savings..................... 200,000 
State Bank of Chieago...................... 1,500,000 
Stock Yards Savings.......... ............. 250,000 
Te Rene 1,200,000 
Western Trust & Savings ................. 1,250,000 
oS SE eae 200,000 


Surplus and An. 
undivided Deposits Bid Ask. Div. 
Profits 
$945,793 $18,649,297 180 183 8% 
226,028 2,947,575 190 192 10% 
200,000 6,000,000 137 142 6% 
473,133 5,152,278 190 195 10% 
466,951 17,275,642 ; : - 
35,938 2.443.810 155 160 6% 
134,902 2,740,332 185 190 8% 
43,496 1,126,710 135 140 6% 
3,420,105 52,110,689 ne ee 16% 
1,636,301 17,961,235 500 nie 12% t 
1,030,240 25,323,665 235 240 84+2Ex. 
8,976,802 90,661,564 490 500 1644Ex. 
70,717 1,612,328 154 157 1% 
49 347 1,469,940 142 145 6% 
6,110,397 57,798,047 424 426 16% 
229,803 4,538,740 125 130 6% 
2,525,360 31,417,770 314 318 8% 
74,570 7,248,170 230 250 6% 
263,861 4,154,841 160 see yaad 
214,450 2,819,854 210 215 6% 
94,000 1,712,903 150 153 8% 
1,922,278 24,038,851 374 378 12% 
193,197 2.690.536 214 218 8% 
1,225,973 16,458,570 300 site 8% 
192,301 10,608,610 150 153 6% 
64,745 1,254,138 175 182 8% 


* Stock owned respectively by Continental and Commercial National Bank and First National Bank. 


+ And 8 per cent. extra. 


Corrected by Zeiler, Fairman & Co., Corn Exchange Bank Bldg. Chicago, Illinois. 
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St. Louis 


Special Correspondence 


Trust Companies and Monetary Reform 
Plans 


In view of recently announced changes 
in the plans of the National Monetary 
Commission by virtue of which trust 
companies and State banks will be ac- 
corded due recognition in the proposal 
to establish a National Reserve Associa- 
tion, it is interesting to direct attention 
to the influence which prominent trust 
company authorities of this city exerted 
in bringing about such favorable con- 
sideration. When the Aldrich plan was 
first presented, only National banks were 
to be accorded the benefits of the pro- 
posed Reserve Association, and both trust 
companies and State banks were excluded 
from participation, unless they decided 
to yield up their State charters. The 
folly of endeavoring to force the State 
banks and trust companies into the na- 
tional system, was rendered clear by 
subsequent discussions and conferences 
at Washington. Doubtless, the most 
convincing arguments against the pro- 
posed “national trust companies,” was 
presented by Mr. Breckinridge Jones, 
president of the Mississippi Valley Trust 
Company, in his presentation of the sub- 
ject before the Bankers’ Club, of St. 
Louis. This address was widely circu- 
lated and the objections to the barriers 
raised against trust companies and State 
banks, doubtless weighed strongly in the 
deliberations at Washington and at the 
Nashville meetings in bringing about 
proper amendments. Mr. Jones showed 
clearly the impracticability of devising a 
monetary reform plan which failed to 
make proper provision for the vast num- 
ber of State banks and trust companies. 
He also illustrated forcibly the constitu- 
tional and_ statutory obstacles which 
would defeat any proposition to place 
any proposed Reserve Association ex- 
clusively into the hands of National 
banks. 

Mr. Festus J. Wade, as chairman of the 
special sub-committee appointed by the 
Currency Commission of the American 
Bankers’ Association, to present a report 
regarding trust company and State bank 
relations to the Aldrich plan, likewise 
contributed very materially toward the 
abandonment of original plans for “na- 
tionalizing” trust companies. Although 


Mr. Wade has been an advocate of such 
“nationalization,” the many objections 
urged, and the serious problems of ad- 
justment involved, made it clear that 
trust companies should be recognized as 
State chartered institutions. * In the last 
issue of Trust ComMpPaANIes, the revised re- 
port of the Wade committee, pub- 
lished in detail, sets forth the man- 
ner of trust company alignment. This 
report will doubtless be the basis for 
further consideration and _ action by 
the members of the Trust Company Sec- 
tion. What is most gratifying is, that the 
views of two such excellent authorities 
as Messrs. Jones and Wade are _ practi- 
cally reconciled in the report adopted by 
the Executive Committee of the Trust 
Company Section. 


Missouri Banks and Trust Companies 
Prosperous 

The financial condition of the banks 
and trust companies of Missouri, as 
shown in the report of Bank Commis- 
sioner John E. Swanger, as of March 7, 
1911, shows a decided improvement over 
that of January 31, 1910, and a decided 
increase in most items as shown by the 
statement of November 10, 1910. The 
statement shows an increase in loans and 
discounts of $10,145,975,71; cash and ex- 
change, $14,600,595.28; capital, $2,040,- 
884.34; surplus and undivided profits $2,- 
001,604.33; deposits, $15,218,090.46; bills 
payable and discounts, $1,907,733.04. 


Missouri Pacific Improvements 


St. Louis bankers have been advised 
that B. F. Bush, the new president of the 
Missouri-Pacific, will immediately put 
into effect a policy of vastly improving 
the system in Missouri, and it is believed 
the same policy will be eventually pressed 
into other States traversed by the rail- 
road. While the improvements will be 
financed largely in New York, a large 
part of the work will derive its sinews 
from St. Louis financial institutions. 
Practically all the sub-contractors will 
deal with local banks and trust com- 
panies, so that in the end the burden of 
the financing will devolve on this center. 


Reclamation Work in Missouri 
Remarkable progress has been made in 
draining and reclaiming land for cultiva- 
tion in Missouri, and other States along 
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the Mississippi during the last ten years. 
In Missouri the reclamation work has re- 


sulted in rendering available an area 
larger than comprised in the State of 
Rhode Island. At the present time the 


United States Government is completing 
surveys in order to extend the Missouri 
drainage system to reclaim a large area 


in Arkansas. It is estimated that in Mis- 
souri and the States along the Missis- 
sippi on the south, the ultimate results 
of reclamation work will open up over 
25,000,000 acres of land for cultivation. 
Most of this work is accomplished 
through local enterprise, with co-opera- 


tion from county organizations, systema- 
tized under State laws. 


St. Louis Brevities 

The Mississippi Valley Trust Company, 
recently sold for the David Ranken 
tate to a syndicate of East St. Louis busi- 
men, 473 on the 
bluffs near East St. 
will sub-divided 
The 


in 
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ness Mississippi 
The 
as 
this 
of 


acres 
River 
tract 

home 
property 
$100,000. 

Postal savings banks have been estab- 
lished in Missouri, at the following points 
Hannibal, Carthage, Cape Girardeau, St. 
Charles and De Soto. 

The Commonwealth Farm Loan Com- 
pany is a new enterprise which has been 
organized by interests associated with the 
Commonwealth Trust Company. 

Byron W. Moser, publicity manager of 
the St. Louis Union Trust Company, has 


Louis. 
and sold 
consideration for 
the neighborhood 


be 
sites. 


was 


been endorsed by the local chapter for 
president of the American Institute of 
Banking. Frank C. Ball of the Missis- 
sippi Valley Trust Company, has been 


elected president of the local chapter. 


TRUST COMPANIES 


Aggressive Trust Company Advertising 


The publicity department of the Mercan- 
tile Trust Company of St. Louis is estab- 
lishing a new record for enterprising and 
aggressive advertising. A campaign was re 
cently inaugurated in the leading daily pa 
pers of St. Louis, calling for four display 
advertisements a day in each paper, each 
advertisement describing the facilities of a 
The 
advertisement is changed every day. It is 
safe to say that this is the most extensive 
advertising campaign conducted from day 
to day through daily newspapers by any 
trust company in this country, and the re- 
sults, we understand, because of the judici 
ous use made of the space, have been very 
satisfactory. During the time that these 
ads. are appearing, the publicity department 
of the Mercantile Trust Company also con- 
ducts a vigorous campaign in the form of 
personal letters, booklets and circulars to 
select lists and also advertising of Real 
Estate Notes of the company in a number 
of publications of national circulation. 

The Mercantile National Bank, with which 
the Mercantile Trust Company is affiliated, 
is also conducting a systematic campaign for 
St. Louis accounts with banks in the south- 
west. Four financial papers circulating in 
the southwest, and one of national circula 
tion among banks, are carrying inserts on 
India tint paper. Personal letters to every 
bank in Texas is followed by the visit of a 


different department. copy for each 


representative of the Mercantile National 
Bank 
Mr. John Ring, Jr., the advertising and 


purchasing agent of the Mercantile Trust 
Company, has been exceptionally successful 





ST. LOUIS TRUST COMPANIES 


(Latest Available Statements) 


Surplus and 


Undivided 
NAME Capital Profits 

American Trust Co............ $1,000,000 $68,892 
Bankers Trust Co............. 1,000,000 1,056,549 
Broadway Saving & TrustCo... 100,000 39,555 
Commonwealth Trust Co. ...... 2,000,000 172,551 
Farmers & Merchants TrustCo.. 100,000 26,473 
Jefferson Gravois Trust Co .... 100,000 10,149 
Mercantile Trust........ ...... 3,000,000 6,681,658 
Mississippi Valley Trust....... 3,000,000 5,665,682 
St. Louis Union Trust......... 5.000,000 6,832,196 
Title Guaranty and Trust...... 2,500,000 176,634 
Trust Co.of St. Louis Co....... 132,500 135,809 
West St. Louis Trust Co....... 100,000 19,869 














in rendering his department an effective 
auxiliary. 
Par Bk. 
Deposits Value Div. Value. Bid. Asked 
$3,304,080 $100 107 —_- _- 
— 100 16% 206 225 229 
784,782 100 8% 140 145 160 
4,360,785 100 6% 109 108 10814 
552,382 100 126 110 120 
410,598 100 110 110 120 
21,339,054 100 18% 323 842 343 
19,483,320 100 16% 289 318 320 
26,946,004 100 16% 237 456 470 
=— 2 << mR 2. @ 
280,256 50 12% 101 190% 200% 
414,969 100 4% 120 120 130 


Corrected by A. G. Edwards & Sons, 410-412 Olive S8t., St. Louis, 


and 1 Wall St., New York. 











Baltimore 


Special Correspondence 


Baltimore and the South 

Excellent arguments are advanced in fa- 
vor of this city as location for the central 
office plan for checking or clearing bills of 
lading on cotton. This plan meets with 
unanimous endorsement especially among 
officers of our banks and trust companies. 
Although New York is making energetic ef- 
forts for the establishment of the central 
office in that city the reasons urged for lo 
cating the office in Baltimore are most con- 
vincing and logical. In the first place, this 
city is geographically better situated than 
New York to handle this business and its 
transportation facilities cannot be excelled 
Moreover, the capital investments of Balti- 
more are closely interwoven with develop- 
ment and new enterprises in the South. The 
banks and trust companies of this city com- 
mand a wide territory throughout Southern 
States in their fiscal and correspondent rela- 
tions. Railroads especially approve Balti 
more as the most satisfactory location fo1 
the central office designed in the plan to 
prove protection in handling and checking 
bills of lading on cotton. 


Consolidation of Power and Traction 
Companies 

The Virginia Railway and Power Co., of 
Richmond and Petersburg, Va., in which 
Frank J. Gould held controlling interest, has 
been merged with the Norfolk and Ports 
mouth Traction Co., also of Richmond and 
Petersburg, Va., in which he also held a 
large interest. The new company will be 
known as the Virginia Railway and Power 
Co. The capitalization of the new company) 
is authorized at $20,000,000 and will be 
represented by $8,000,000 preferred and $12, 
000,000 common stock. 
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General Business Sentiment 

The Supreme Court decisions in the Stand- 
ard Oil and Tobacco cases have created no 
great interest in this section. The general 
belief is that these decisions will not materi- 
ally affect corporate development and calls 
for little more than a change in bookkeep- 
ing methods. It is the general impression 
however, that these decisions have served 
as assurance to large corporations which 
have been holding back new commitments 


or capital investments. Business conditions 
here are growing brighter and clearings at 
test to greater activity. The banks and 


trust companies appear to have abundant 
funds and money rates are easy. The trust 
companies continue to report gains in de- 
posits and accumulation of new business in 
various departments. 


Baltimore Brevities 

An energetic movement is being con 
ducted among the progressive business men 
of this city, in which the bankers, espe- 
cially the trust companies and savings banks, 
are taking a conspicuous part, to induce the 
State to make a liberal appropriation to- 
ward giving publicity and inviting capital 
and immigration to the southern counties of 
Maryland, known to the world as the West 
ern Shore. 

The Baltimore Clearing House Associa- 
tion has voted to continue its present ar 
rangements for clearing, with the National 
Union Bank as depositary. 

The Pennsylvania Trust Company, incor- 
porated in 1910 with an authorized capital of 
$150,000, at Salisbury, Md., completed its 
organization with the election of Levin W. 
Dorman, president; Robert C. McCandish, 
vice-president and treasurer. 


CONDITION OF BALTIMORE TRUST COMPANIES 


Capital 

saltimore Trust Company......... ---.+ $1,000,000 
Colonial Trust Company..... ........... 300,000 
The Continental Trust Company ........ 1,350,000 
Fidelity Trust Company ................ 1,000,000 
Maryland Trust Company ..... ........ 1,500,000 
Mercantile Trust & Deposit Compiny.... 1,500,000 
Safe Deposit & Trust Company ..... ids 600,000 
Security Storage & Trust Company ..... 200,000 
Title Guarantee & Trust Company. ..... 200,900 
Union Trust Company ................. 509,000 


*Dividend only on Preferred Stock, $500,000 Pfd 


Surplus and 


Undivided An. 
Profits Deposits Par Bid Ask Div. 
$2,638,570 $6,392,755 50 165 166 20% 
tenes ie 25 27 29 4 


2,467,692 5,012,459 100 228 230 12 
789,684 6,945,882 100 218 220 10 
206,080 922,329 100 *116 *120 *6 

3,076,307 8,809,843 50 147 149 14 

2,056,689 7,181,786 100 500 ... 20 

87,494 243,942 100 140 150 8 
87,495 we ae 6 
193,317 668,495 50 68 70 8 


Common Stock quoted 90-91. $1,000,000 Common—no dividend. 


Revised by Hambleton & Co., Bankers, Baltimore 
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Cleveland 


Special Correspondence 


Co-operation Between Trust Companies 


and Banks 


In view of the admission of trust companies 
to membership in the clearing house asso 
ciations of the 


various leading 
subject is 


receiving serious consideration. 
The action of the New York Clearing House 
\ssociation in admitting trust companies to 
membership on a 
cash in vault against 
liabilities and 10 per 


cities this 


basis of I5 per cent 


demand _ deposit 
cent. cash in re 
serve banks, carries considerable influence 
in creating 
such 
House 


sentiment in this city for 
alignment. The Cleveland Clearing 
banks represent only a fraction of 
the total banking strength of the city and the 
question of admitting trust companies there- 
fore assumes additional importance. TI 
principal trust companies of this city favor 
some fair arrangement for co-operation and 
the question mainly is one of reserve 
Trust companies 
they should not be 





1€ 


properly maintain that 
required to maintain a 
cash reserve of such proportions as National 
banks because of the different character of 
rtion 
of savings deposits which naturally do not 
call for any such reserve as required against 
commercial banking or accounts 
It is understood that arrangements have 
been practically completed which will be 
satisfactory to trust companies of this city 
The plan for admission of trust com 


their business. They carry a large propo 


checking 


panies 
is understood to require a reserve of I5 per 
cent., exclusive of bonds. 





Cleveland in Pioneer Days 

The Guardian 
pany has issued an exceedingly 
and original volume, presenting an 
replica of the first directory of Cleveland 
and Ohio City, dated 1837. Each page of 
the entire original edition was photographed 
and printed from zinc plates. The contrast 
afforded by this reproduction and the Cleve 
land of today forcibly progress 
made. The directory contains also a history 
of Cleveland and much other interesting 
infotmation. For example, there ‘s an item 
“Pioneer Fast Stage Line from Cleveland 
to Pittsburg through in thirty hours.” At 
that time the population numbered gooo and 
there were two banks with combined capital 
of $800,000. Today there are 34 banks and 
trust companies with total capital and sur- 
plus of over $40,000,000 


Trust Com 


interesting 


Savings and 


exact 


shows the 


The Guardian Sav- 
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ings and Trust Company was the first trust 
company in Cleveland organized under the 
trust company law. 


Another $50,000,000 Trust Company 


For the first time in its history, the State 
of Ohio has a fifty-million-dollar trust com 
pany. The June 7 statement of the Citizens 
Savings & Trust Company of Cleveland, 
Ohio, which is the oldest and largest trust 
company in the State, shows total assets of 
$50,097,780.84. 

Established in 
& Trust Company 


1868, the Citizens Savings 
has maintained a steady 
growth and its wonderful success in recent 
years has been due to its conservative yet 
methods and 
tive widespread 
bines the 


also to 1 
advertising 
essentials of 
without 


progressive s effec- 


t 
which com 
aggressiveness and 
departing from the 
sound principles of dignity which are so 
necessary in modern financial 


originality 


advertising 


Appointed as Trustee 
Che estate, estimated at about $209,000 in 
value, of the late George Wallace Wright, 
retired Cleveland banker and 
left to the Citizens Savings and Trust Com 
pany, as trustee, by the terms of a will that 
has been filed in Probate Court. The trust 
company is trustee for the widow, Maria A 
Wright, who is allowed to draw 


broker, was 


the entire 
earnings of the estate and from the principal 
at the discretion of the trustee. 


Clevelard Brevities 


The showing made during the past year 
Guardian Savings & Trust Company 
is exceptionally gratifying. In the last 14 
months the deposit item has been increased 
by more than 21 per cent 

Plans have been matured by the savings 
department of the Cleveland Trust Company 
of Cleveland, O., to encourage 
the part of the sailors and seafaring men, 
who do not enjoy the privileges and facili 
ties of the landsman. 

Through the purchase by E. G. Tillotson 
and associates of a substantial block of the 
stock of the Guarantee Title and Trust 
Company of Cleveland, the control of that 
institution passes 


by the 


savings on 


into the hands of a new 


administration E. G. Tillotson, a former 
vice-president, succeeds Amos B. McNairy 
as president. 

The Colonial Savings Bank and Trust 


Company of Fremont, O., has increased its 


capital from $75,000 to $100,000. 
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Denver 


Special Correspondence 


Financing of Moffat Road 

Arrangements have been practically com- 
pleted for an extension of the $4,000,000 
notes of the Colorado-Utah Construction 
Company, which matured May 1. This com- 
pany is constructing the Denver, North- 
western & Pacific (“Moffat Road”), from 
Denver to Salt Lake City. The notes were 
put out two years ago to provide construc- 
tion funds, and have back of them as col- 
lateral $8,000,000 of the railway company’s 
bonds. The notes had the personal guaran- 
tee of the late David H. Moffat, and if not 
extended they would have to be taken care 
of by his estate. This might mean the trans 
fer of control of the new road. To prevent 
this the Denver Securities Company has 
been formed by interests connected with the 
construction company to assume the estate’s 
$6,000,000 investment in the road. Efforts 
are being made to induce the State of Colo 
rado to provide $4,000,000 for a three-mile 
tunnel through the mountains, which would 
shorten the line by about 16 miles. The 
question will be voted upon under a referen- 
dum clause at the election in November 
1912. 


First National Bank Control 


In relation to the reported purchase of a 
controlling stock interest in the First Na 
tional Bank of this city by the banking 
firm of Hayden, Stone & Co. of New York 
and Boston, the following statement has 
been issued by Fred. G. Moffat, representing 
the executors of the Moffat estate: 

“The New York banking house of Messrs. 
Hayden, Stone & Co., has purchased the con- 
trolling interest in the First National Bank 
of Denver from the estate of the late David 
H. Moffat. This purchase is for the account 
of a syndicate of prominent Colorado and 
New York capitalists, who, recognizing the 
prominent position of the institution, ana 
its great potential strength, have desired to 
become interested in it, believing that it of 
fers opportunity for greater growth an 
development along sound and conservative 
lines. It is expected that changes in the 
board of directors will be announced at : 
not distant date. The working force of the 
bank will not be disturbed.” 

A. V. Hunter has been elected president, 
succeeding the late D. H. Moffat, Thomas 
Kelley and Fred. G. Moffat, vice-presidents. 
New directors elected are: A. V. Hunter, 
C. M. Mac Neill, Charles Hayden and J. A. 
Hayes. 
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Milwaukee 


Special Correspondence 
The Deposit Guaranty Fiasco 


Despite the sad experiences of bankers in 
Oklahoma. under the deposit guaranty law 
and the general break-down of this system 
the legislatures of a number of States have 
considered similar legislation. In this State 
two bills have been under consideration and 
their passage has been actively combated by 
representatives of State banks. One was 
the Owen measure and the other was a sub 
stitute bill providing that every bank shall 
credit on its books one-half of one per cent 
of its average deposits each year to the 
credit of the depositors’ “insurance fund.” 
In the debate on these bills the facts were 
presented that the loss in bank deposits in 
Wisconsin was less than one twenty-sixth 
of one per cent. annually on the total amouné 
of deposits and according to the report of 
the banking commissioner the total loss in 
this State was seven one-thousands of one 
per cent. 

There is probably no other State where 
such rigid and so many statutory safeguards 
have already been enacted for the protection 
of depositors as in Wisconsin. It will be 
recalled that trust companies have been pro 
hibited from transacting any banking busi- 
ness and must confine themselves to purely 
fiduciary functions. In order to provide still 
greater safety the bankers approved a bill 
which has been passed and which provides 
for the appointment of additional examiners 
There will now be two examinations of each 
bank a year instead of one. The additional 
expense amounting to $14,000 annually for 
such examinations will be paid by the banks 
and trust companies in the form of fees in 
proportion to capital. 


International Trust Company to Build 

The International Trust Company, of 
Denver, Colorado, has negotiated a 99-year 
lease upon the Empire Block at Seventeenth 
and California Avenues at an annual rental 
of $16,000 for the first ten years. It is pro 
posed to erect a sky-scraper, the ground 
fioors of which will be occupied by the In 
ternational Trust Company. The Interna- 
tional Trust Company has been located, 
since its incorporation, 15 years ago, in the 
Equitable building. Its president from the 
date of its inception, up to the time of his 
death, March 23 last, was David H. Mo ‘at. 
At a recent meeting of directors Henry L 
Blackmer was elected president. 
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New Orleans 


Special Correspondence 


Currency Reform in the South 

Advocates of the proposed plan for the 
creation of a National Association 
will derive comfort from the enlightened 
sentiment and distinctly attitude 
taken by the bankers of the South. The 
Aldrich plan has been foremost as a topic 
of discussion at the various conventions o 
State bankers’ held 
present year. Such meetings have been hel 
by the State associations of Arkansas, Sout} 
Carolina, Louisiana, Florida, Mississippi 
Texas, Tennessee, and Virginia 
Currency and monetary reform proposals 
were discussed at all these conventions and 
resolutions 1 number of 
these assemblies endorsing the Aldrich plan 

When currency reform was first advocated 


Reserve 


favorable 


associations during the 


Georgia 


were passed by a 


of securing a centralized asso 
reserves and rediscount it was 
the general belief that opposition 
come most likely from the bankers and peo 
ple of the South. 
against a centralized association has not ma 
terialized up to the On the 
contrary the reform as em 
bodied in the plan approved by the 
tive Council of the American Bankers’ As 
sociation at Nashville, been heartily 
commended. At the Louisiana Bankers’ As 
sociation convention at Baton Rouge, May 2 
and 3, a resolution endorsing 
the Aldrich plan, following a lucid descrip 
tion of the benefits to be obtained therefrom 
given by former Congressman R. W 
Bonynge who is a member of the National 
Monetary Commission. 


with a view 


ciation for 
would 


The expected prejudice 


present time. 
principles of 





have 


was passed 


New Orleans and the American Bankers’ 
Association Convention 

It has been practically decided that the 
next annual convention of the American 
Bankers’ Association, which will be held in 
this city, will hold sessions beginning No 
vember 20th. ~The announcement 
from the Executive Council of the American 
Bankers’ Association by the delegates at 
tending the annual meeting of the Louisiana 
Bankers’ Association was greeted with pro 
longed applause. Active work is already 
outlined by local committees to make the 
convention a memorable one. The hospi 
tality for which the Crescent City is noted 
will be fully demonstrated on this occasion 
The local committees will attend to the en 


received 


features and ample resources 
provided to make the visit a most 
one, The St. Charles Hotel will 
be headquarters and there will be no diff 
culty in making the needed hotel reserva 
tions for all who attend. Judging from re 
cent conventions there will doubtless be ovei 


tertainment 
will be 


agreeable 


3000 delegates and guests to provide for. 
his convention will be of exceptional in 
terest because of the discussion and action to 
be taken on the subject of monetary and cur 
It is practically certain that 
Association will en 
\ldrich plan. This action is fore 
action of the 


Nashville. 


rency reform. 


the American Bankers’ 
dorse the 
favorable 
Executive Council recently at 


shadowed by the 


United Public Utilities Company Organized 


Sol Wexler, vice-president Whitney-Cen 
tral National Bank, Lynn H. Dinkins, 
dent Interstate Trust & Banking Company ; 
\. C. Wuerpel, cashier Metropolitan Bank, 
and associates, organized the United 
Public Utilities Company. The organization 


10,076 


presi 


have 


is capitalized at $1,257,600, of which 


shares, amounting to $1,007,600, are pre 


ferred, while 2,500 shares, amounting to 


$250,000, are common shares. The objects of 
the company are to construct or to acquire 
by purchase or otherwise and to operate in 
Louisiana or elsewhere street railways, elec 
tric light and 
the manufacture 


plants and plants for 
and distribution of gas for 
other 


powel 


lighting, heating or purposes and to 


acquire by purchase or otherwise and to hold 
stocks, 


other 


as an investment or otherwise the 
bonds or other obligations 


non-competitive 


issued by 


corporations 


Commerce Trust Company of Kansas 
City, Missouri 
The Commerce Trust Company of Kan 
sas City, Missouri, continues its exceptional 
record of growth. The official statement at 
the close of business June 7 showed total 
resources of $9,913,250, including loans and 
$3,868,949, bonds and _ stocks 
demand loans $1,213,115, cash and 


discounts of 
$1,995,260, 


sight exchange $2,835,915. The capital is 
$1,000,000, surplus and undivided profits 
$305,073. The Commerce Trust Company 
opened for business October 1, 1906, and 


has accumulated deposits of $8,607,277 
which entitles it to the distinction of being 
the leading trust company of that city. The 


now 


officers are as follows: W. T. Kemper, 
president; J. Z. Miller, Jr., vice-president ; 
H. C. Schwitzgebel, secretary;. Richard C. 


Menefee, treasurer, and J. C. Simpson, as 


sistant secretary. 


erromenceunten >= 
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Miscellaneous 


Present indications point to this year’s 
cotton crop as the largest the country ever 
has produced, according to Government ex- 
perts. 

Plans are being matured for the organi- 
zation of the Western Trust Company at 
Kansas City, Mo., with a capital of $125,000, 
of which Walter S. Dickey will be president. 

D. H. Martin, a municipal bond expert 
from Topeka, Kansas, has been appointed 
bond officer of the Fidelity Trust Company 
of Kansas City, Mo. 

The American Trust & Savings Bank of 
Birmingham, Ala., has purchased and ab- 
sorbed the business of the People’s Savings 
Bank & Trust Company of that city. Plans 
are being completed for a new banking 
home. 

Former Mayor S. J. Hayes has been 
elected president of the Dallas Trust & 
Savings Bank of Dallas, Tex., the capital 
stock of which has been increased from 
$200,000 to $300,000 and surplus fund from 
$100,000 to $175,000. 

Frank W. Edwards, president of the Bay- 
onne Trust Co. of Bayonne, N. J., died re- 
cently at his home in that city. 

The Trust Company of Georgia, of At- 
lanta, Ga., has increased its capital from 
$500,000 to $1,000,000. 

E. B. Cockrell, ex-State Bank Commis- 
sioner of Oklahoma, who was vice-president 
of the Central Reserve, has resigned his 
position to become president of the Conti- 
nental Trust Company of Oklahoma City, 
which recently commenced business with a 
capital of $500,000. The officers are E. B. 
Cockrell, president; H. W. Pentecost, vice- 
president; D. A. Duncan, secretary and 
treasurer, and E. E. Wittier, assistant secre 
tary. 

Announcement is made by John Hunter 
Thompson, vice-president and general mana- 
ger of the Guaranty Life Insurance Com- 
pany, of the organization of the Continental 
Trust Company, with Houston, Texas, head- 
quarters. The Continental will be ready to 
begin business July 1, with capital and sur- 
plus of two million dollars. 

Deposits of the State Trust Company of 
Plainfield, N...J., have reached $250,000, 
showing an increase since March of $50,000, 
and nearly 100 per cent. increase since Sep- 
tember of last year. 

The City Trust Company has been or- 
ganized in Burlington, Vt. F. E. Burgess 
is president, Elias Lyman, vice-president and 
H. T. Rutter, treasurer. 


Asbury Park Trust Company Organized 


The organization of the new Asbury Park 
Trust Company has been completed, to be 
located in Asbury Park, New Jersey. This 
company will open for business about July 1, 
in temporary quarters, with a capital of 
$100,c00 and a paid in surplus of $25,000 
fully prescribed and divided among sixty 
shareholders. The board of directors is 
composed of leading business men of Asbury 
Park and of the county. The president is 
William J. Couse, who is treasurer of the 
Asbury Park Building and Loan Association. 
Lee W. Berry, who has been elected vice- 
president, is superintendent of the New York 
and Long Branch Railroad, having succeeded 
the late Rufus Blodgett. The secretary and 
treasurer is Francis A. Schilling, formerly 
cashier of the First National Bank of Ram- 
sey. The proposed Asbury Park Trust 
Company will commence business under the 
most promising auspices. The opportunities 
for a trust company in Asbury Park are 
regarded as very promising. 





At Brussels I9IO 


Brussels International Exposition 


The 
SmithPremier 


(MODEL 10 VISIBLE) 


At Paris 1900 (Paris International Exposition) the Smith Premier Type- 
writer (Model 4) was awarded the Grand Prix over all competitors 


The Smith Premier Typewriter Company, Syracuse, N.Y. 
Branches Everywhere 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


UBLISHERS’ NOTICE: This directory is published each month for the 
benefit of trust companies, banks, corporations, executors, administrators, 
transfer and register agents, who require legal representation in different 

cities or localities. Every firm or counsellor included in this directory has been 
recommended by the representative trust companies of the city in which the firm 
or counsellor is located. The attorneys contained in this directory are especially 


qualified to represent trust companies’ and banks’ and mercantile interests 
throughout the country in the various legal capacities necessary. 


ARKANSAS. 


M. B. ROSE. Lawyer, 


Rooms 10 and 11 Kohn Bidg., Little Rock, 
Ark.; and No. 311 Main St., Argenta, Ark. 
Commercial, Corporation and Real Estate 


law, German and French interpreter in office. 





Notary in office. Acts a Attorney for non- 
resident corporations All business given spe- 
cial personal attentior Refers to German 


National Bank, Little Rock, Ark.; Exchange 
National Bank, Little Rock, Ark.; State Na 
tional Bank, Little Rock, Ark.; W. B. Worthen 


& Co., Bankers, Little Rock, Ark.; Rock City 
Lumber Co., Little Rock, Ark Twin City 


Bank, Argenta, Ark 


COLORADO. 


Denver. 
ROGERS, ELLIS & JOHNSON, 
Attorneys-at-Law 
Address, Boston Building, Denver, Col. 


Members of the firm: Henry T. Rogers 
Daniel B. Ellis, Lewis B. Johnson, Pierpont 
Fuller and George A. H. Fraser. References: 
H. B. Hollins & Company, The Central Trust 
Company, The Knickerbocker Trust Company, 


New York City Marshall Field & Co., Chi- 
cago, Ill.; The United States National Bank, 


Denver, Col. 
DELAWARE. 


Wilmington. 
SAULSBURY, PONDER & CURTIS, 
Attorneys-at-Law. 
909 Market street, Wi ngton, Del. 
Counsel for: Tl Equitable Guarantee & 
Trust Co., The Union National Bank of Wil- 


mington 
DISTRICT OF COLUMBIA. 


Washington. 
TUCKER, KENYON & MACFARLAND, 
Attorneys-at-Laws 

908-10 Colorado Building, Washington, D. C 

Members of firm: Charles Cowles Tucker 
J. Miller Kenyon and Henry B. F. Macfar- 
land, late Commissioner of the District of 
Columbia Attorneys for R. G Dun and 
Company. Refer to American Surety and 
Trust Company: National Safe Deposit Sav- 





ines and Trust Compar Washington Loan 
and Trust Company American Nationa! 


Rank and all other local banks and Trust 
Companies 


EDWIN S. CLARKSON, 
U. S. and Foreign Patents, Trademarks and 
Copyrights. 
McGill Building, Washington, D. C 
Correspondence with attorneys _ solicited 
Reference: Second National Bank. 


FLORIDA. 
Jacksonville 
Dunean U. Fletcher Ino. W. Dodge 
FLETCHER & DODGE, 
Realty Building, Rooms No. 394-7 
Renresent Pcople’s Bank and Trust Co.: 
Florida T.ife Insurance Co References. an‘ 
bank Practice in all courts 





FLORIDA. 


Tampa. 
F. M. SIMONTON, 
Attorney and Counsellor-at-Law, 
Address: Tampa, Florida 


GEORGIA. 


Atlanta. 
BROWN & RANDOLPH, 


vs at Iaw Atlanta, Ga. 
ratio ind Commercial Law, General 
Atlanta Savings Bank; Division 


Seaboard Air Line Railway. 


IDAHO. 


Boise. 
NEAL & KINYON, 
Counsellors-at-Laws, 
Suite 305-308, Sonna Bldg., Boise, Idaho. 
Members of firm: C. F. Neal, B. F. Neal 


nd F. B. Kinyon. Refers to: Capita! State 
Bank of Boise. 


ILLINOIS. 
Chicago. 
DUPEE, JUDAH, WILLARD & WOLF, 
Attorneys and Counsellors-at-Law, 
Adams Express Bldg., Chicago 
Counsel for The Corn Exchange National 
Bank; The Northern Trust Co., of Chicago 


INDIANA. 
Indianapolis. 
ERNEST R. KEITH, 


Counselor-at-Law. 
Law Building, Indianapolis. 

TRUST BUSINESS AND LAW OF REAL 
PROPERTY GIVEN SPECIAL 
ATTENTION. 

Refer to: Union Trust Company, Indi- 
ana National Bank and Union Nationa) 

Bank, all of Indianapolis. 


KENTUCKY 
Louisville 
PERCY N. BOOTH, 
Counsellor-at-Law, 
Kenyon Building, Louisville, Kentucky. 
General Civil Practice. 
Specialty: Corporation Law. 
References: United States Trust Com- 
pany, Fidelity Trust Company. 
LOUISIANA 
New Orleans 
FARRAR, JONAS, KRUTTSCHNITT & 
GOLDBERG. 
Address: Suite 1114, Hibernia Bank Bldg 
New Orleans, La. Cable address: “Criterion.” 


Counsel for The Hibernia Bank and Trust 
Company of New Orleans 
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MARYLAND 


Baltimore. 


GANS & HAMAN, 
Counsellors-at-Law, 
1137-59 Calvert Building. 
Members of firm: Edgar H. Gans, B. How- 
ard Haman, Veron Cook, W. Calvin Ches- 
nut, Charles Markell; associates, John P. 
Horsey, J. Morfit Mullen, Henry Parr Hyn- 
son, Jr., Enos S. Stockbridge. London office, 
1 Great Winchester Street, E. C. Cable ad- 
dress, “Namah.” Refer to The Baltimore 
Trust Company, Baltimore, Md. 


MICHIGAN. 
Detroit 
BOWEN, DOUGLAS, WHITING & MURFIN, 
Attorneys and Counsellors, 
614-619 Moffat Building. 


Members of firm: Herbert Bowen, Samuel 
T. Douglas, Frederick W. Whiting, James O. 
Murfin, George B. Perry. References: Cen- 


tral Savings Bank, Union Trust Company and 
Detroit Trust Company of Detroit. 





Grand Rapids. 
CRANE & NORRIS, 

1005-9 Michigan Trust Building. Albert 
Crane—Mark Norris. Cable address—Cranest. 
tefer to National City Bank, Kent County 
Savings Bank, Michigan Trust Company. 
KNAPPEN, KLEINHANS & KNAPPEN, 

Attorneys and Counsellors, 

317 Michigan Trust Company Bldg. Mem- 
bers of firm: Loyal E. Knappen, Jacob Klein- 
hans,. Stuart I Knappen. Cable address, 
“Knaphans.”’ 

Counsel for: Fourth National Bank, Grand 
Rapids Railway Company. 


Port Huron. 
MOORE, BROWN, MILLER & LADD, 
Attorneys and Counsellors, 
25-27-29 White Building. 

Members of firm: George G. Moore, Fred- 
erick B. Brown, Norman I. Miller and Sanford 
W. Ladd. References : First National Ex- 
change Bank, Commercial Bank. 


MISSISSIPPI. 
Rosedale. 
CHARLES SCOTT, WOODS & 
SOMERVILLE. 
Attorneys-at-Law. 


Rosedale & Cleveland, Bolivar County, 
Miss., Rosedale, Mississippi. 


MISSOURI. 
St. Louis. 
BRYAN & CHRISTIE, 
Attorneys and Counsellors-at-Law. 


Commonwealth Trust Bldg., St. Louis, Mo. 
Counsel for Commonwealth Trust Company, 
St. Loufs, Mo. 


NEW YORK 
New York City 
CHARLES W. GERSTENBERG, 
Counsellor-at-Law. 


160 Broadway, New York. 
Corporation and Surrogate Law and Prac- 
tice. 


TRUST COMPANIES 


OHIO. 


Cleveland. 
WHITE, meee McCASLIN & CAN- 


Attorneys-at-Law, 
1416-1421 Williamson Building. 

Refer to: First National Bank, Cleveland; 
Market National Bank, Cleveland; The Citi- 
zens’ Savings and Trust Company, Cleveland; 
The Guardian Savings and Trust Company, 
Cleveland. 


Cincinnati 

MOULINIER, BETTMAN & HUNT, 

Address: First National Bank Bldg., Cin- 
cinnati. Firm members: Edward P. Mouli- 
nier, Alfred Bettman, Graham P. Hunt. Re- 
fer to: Fifth-Third National Bank of Cin- 
cinnati, The Union Savings Bank and Trust 
Company of Cincinnati, and Deloitte, Plen- 
der, Griffith & Co., accountants, New York, 
London and Cincinnati. 


OKLAHOMA. 


Lawton. 
HAMMONDS BROS. & .CO. 
Fiduciary and Legal Business. 
A. E. Hammonds, General Counsel. 
Citizens Bldg., Lawton, Okla. 
tefer to: Citizen’s Bank, Lawton, Okla.; 
State National Bank, Shawnee, Okla.; Shaw- 
nee National Bank, Shawnee, Okla.; First 
National Bank, Shawnee, Okla.; Oklahoma 
National . Bank, Shawnee, Okla.; Bank of 
Commerce, Shawnee, Okla. 


OREGON 


Portland 


A. R. WOLLENBERG, 
Attorney and Counselor-at-law. 
413-14 Fenton Building. 


General practice, collections, corporation 
and trust business, given special attention. 
Refer American Bank & Trust Co. 


PENNSYLVANIA. 


Allentown 


MARCUS S. HOTTENSTEIN, 
Attorney-at-Law. 
Commonwealth Building, Allentown, Pa. 
Also Member of Philadelphia Bar. Attention 
given to Legal and Fiduciary Business in East- 
ern and Central Pennsylvania. Refers to Mer- 
chants National Bank, or any other Bank or 

any Trust Company in Allentown, Pa. 


Johnstown. 
CHARLES C. GREER, 
Attorney-at-Law. 


References: Johnstown Trust Company and 
First National Bank. 


Pittsburg 
GEO. M. & M. J. HOSACK. 
Attorneys-at-Law, 
Park Building. 

Corporation Law. General Practice in State 

and Federal Courts. 
Special attention given to adjustment of 
taxes of corporations in the office of the Audi- 
tor-General at Harrisburg. References: Col- 


onial Trust Company and The Safe Deposit & 
Trust Company. 
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RHODE ISLAND. 


Providence. 
VINCENT, BOSS & BARNEFIELD, 


Counsellors-at-Law. 
Address: 49 Custom as gs Street, Providence, 
I 


Members of firm: Walter B. Vincent, Henry 
M. Boss, Jr., Ralph T. Barnefield. General 
Practice, Corporation and Commercial Law. 





VIRGINIA. 

Newport News. 

GEO. N. WISE, 
Attorney-at-Law, Newport News, Va. 


References: Newport News National Bank, 
Schmelz Brothers, Bankers. 


Norfolk. 
JEFFRIES, WOLCOTT & WOLCOTT, 


John L. Jeffries, 

Harry K. Wolcott, Edward W. Wolcott. 
Attorneys and Counsellors-at-Law, Atlantic 
Trust Building, Norfolk, Va. 
General Practice. Collections. Depositions 
before Gilmer T. Elliott, Notary Public and 
Commissioner of Deeds for N. Y., N. C. and 
Ohio. Norfolk References: Nat. Bank of Com- 
merce, Atlantic Trust Deposit Co., and any 
Bank, Trust Company, Judge or Business 

House. 


Richmond. 
H. W. GOODWYN, 


Attorney and Counsellor-at-Law. 


Careful attention to all kinds of legal busi- 
ness. A thoroughly equipped collection de- 
partment. Refers to all judges, clerks and 
ministerial officers of the Courts of Richmond 
and vicinity, State and Federal; all Banks and 
reputable business firms of Richmond. Refer- 
ences: in all important commercial centers in 
the United States on application. 


CANADA. 


Toronto. 
BLAKE, LASH, ANGLIN & CASSELS, 


Barristers, Solicitors, etc. 


Canadian Bank of Commerce Bldg., Corner 
King and Jordan Sts., Toronto. 
Members of firm: S. H. Blake, K. C.; Z. A. 
Lash, K. C.; W. H. Blake, K. C.; A. W. Ang- 
lin, K. C.; T. D. Law, Walter Gow, Miller 
Lash, Glyn Osler, R. C. H. Cassels, George 
H. Cassels, J. F. Lash. Solicitors for: Na- 
tional Trust Company, Ltd., Canadian Bank 
of Commerce, ete. Cable address, “Blakes,” 

Toronto. 


BICKNELL, BAIN, STRATHY & Mac- 
KELCAN, 


Barristers, Solicitors, etc. 


Ninth Floor Lumsden Building. 
Cor. Wellington St. & Leader Lane, Toronto. 
Members of firm: James Bicknell, K. C.; 
Alfred Bicknell, James W. Bain, K. C.; Gerard 
B. Strathy, Fred R. MacKelcan, M. L. Gordon, 
T. W. Lawson. 


General Solicitors for Imperial Bank of 
Canada. Counsel for Canadian Bankers Asso- 
ciation. Cable address, “Bicknell, Toronto.” 
Codes A. B. C. 5 ED. Liebers and Western 
Union. References: Imperial Bank of Canada, 
Toronto, Ontario; Central Trust Company of 
New York; Commercial Trust Company, Phila- 
delphia. 


MALONE, MALONE & LONG, 


Barristers, Solicitors, Notaries, Conveyancers. 
Toronto General Trust Blidgs., corner Yonge 
and Colburne Sts., Toronto, Can. 

Members of firm: E. T. Malone, K, C.; A. 
L. Malone, E. G. Long. 

Solicitors for the Toronto General Trusts 
Corporation, The Central Canada Loan & 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 
vestment Company. 


Montreal 


McGIBBON, CASGRAIN, MITCHELL 
& WELDON. 


CASGRAIN, MITCHELL, McDOUGALL 
& CREELMAN. 


Canada Life Bildg., Montreal, Can. 

Members of firm: Th. Chase-Casgrain, K. C., 
Victor E. Mitchell, K. C., A. Chase-Casgrain, 
Joseph W. Weldon, Errol M. McDougall, 
J. J. Creelman. 

Cable address, “Montgibb.”’ 

Counsel for The Royal Trust Company, Na- 
tional Trust Company, The Royal Bank of 
Canada, Pullman Company, American Loco- 
motive Company, United Shoe Machinery Com- 
pany, Canadian Consolidated Rubber Company, 
aimited. 


NOVA SCOTIA. 


Halifax. 


2. ¥. Saaee,. KC, 
Barrister, Solicitor, Notary, etc. 


Herald Building, Halifax, Nova Scotia, Can. 
Solicitor for The Canadian Bank of Com- 
merce. 


MANITOBA. 
Winnipeg. 


CAMPBELL, PITBLADO, HOSKIN & 
GRUNDY. 


CAMPBELL, PITBLADO, GRUNDY & 
BENNEST. 


Barristers, etc. 


Firm members: Hon. Colin H. Campbell, K. 
C. (Attorney General of Manitoba) ; Isaac Pit- 
blado, LL. B.; A. Erskine Hoskin, B. C. L.; 
H. P. Grundy; E. H. Bennest. 

Address: Bank of Hamilton Chambers, Win- 
nipeg, Man. Cable address: “Camfords.” 

Solicitors for Toronto General Trust Cor- 
poration, Bank of Hamilton, Mutual Life As- 
surance Company, Landed Banking & Loan 
Company, etc. 

Commercial and Company Law a specialty. 


NORTHWEST TERRITORY. 


Calgary 
LOUGHEED & BENNETT, 


Barristers, Solicitors, Advocates, ete. 


Firm: Hon. J. A. Lougheed, K. C.; R. B. 
Bennett, LL. B.; H. A. Allison, LL. B. 

Cables: Lougheed, Calgary. 

Solicitors for: Bank of Montreal, Canadian 
Bank of Commerce, Bank of Nova Scotia, 
Merchants Bank of Canada, Canadian Pacific 
Railway, Irrigation and British Columbia Land 
Department, R. Dun & Company, Royal 
Trust Company, Union Trust Company, Hud- 
son’s Bay Company, Bell Telephone Company 
of Canada, Massey Harris Company. 
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SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities for col- 
lections in their respective cities. 


ALABAMA 

Birmingham Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$300,000. Arthur W. Smith, President; Tom O. Smith, Vice-Presi- 
dent; Wm. H. Manly, Cashier. The very best facilities for hand- 
ling collections. 

Mobile City Bank and Trust Company.—Capital $500,000. Surplus and 
Undivided Profits over $400,000. E. J. Buck, President; Geo. 
A. Tonsmeire, Cashier. 


CALIFORNIA 
Pasadena The First National Bank—Capital $100,000. Surplus and Profit 
$160,000. Ernest H. May, President; A. E. Edwards, Cashier 
Special facilities for collections, 


CONNECTICUT 
Bridgeport The City National Bank — Capital $250,000. Surplus and Profits 
$320,000. Frank Miller, President; Charles E. Hough, Cashier; 
H. B. Terrill, Asst. Cashier. Collections receive special attention 
and made on favorable terms. 


GEORGIA 
The National Bank of Augusta—Capital $250,000. Surplus $50,000, 
Undivided profits $125,000. L.C. Hayne, President; F. G. Ford. 
Cashier. Correspondence solicited. 


IDAHO 
The Boise City National Bank.—Capital $100,000.00. Surplus and 
rofits, $175,000.00. U.S. Depositary. F.R. Coffin, President, and 
. E. Clinton, Jr., Cashier. 


INDIANA 
The First National Bank of Fort Wayne—Organized 1863. Capital 
$500,000. Surplus $200,000. Officers: J. H. Bass, President; C. H. 
Worden, ist Vice-President; H. A. Keplinger, 2nd Vice-President ; 
H. R. Freeman, Cashier; J. H. Orr, Ass’t Cashier. Special attention 
given to collections. 


KENTUCKY 


Louisville National Bank of Commerce ot Louisville, Ky., with ample capital 
and surplus, and unparalleled advantages for collecting over the 
Ohio valley, tenders its services to the bankers of the country. 
Samuel Cassedy, President. 


MARYLAND 


Baltimore First National Bank—Capital $1,000,000. Surplus and Profits 
$550,000. Deposits $6,500,000. H. B. Wilcox, President; Wm. S. 
Hammond, Cashier. Send us your Maryland business if you want 
prompt and satisfactory service on reasonable terms. 

Cumberland’ The First National Bank—Capital $100,000. Surplus and undivided 
profits $175,000. Robert Shriver, President; J. L. Griffith, Cashier. 
Collections promptly made and accounted for. 


MASSACHUSETTS 
The Eliot National Bank—Capital $1,000,000. Surplus and profits 
$1,000,000. Harry L. Burrage, President; Garrard Comly, Vice- 
President. 
The Third National Bank—Capital and Surplus $1,100,000. For quick 
service on collections in Western Massachusetts, send to us. Low 
rates and best service guaranteed. 
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MEXICO 


City of Mexico........... United States and Mexican Trust Company (apartado 2264) Mex 
ico,D. F. A. E. Stilwell, President ; S. W. Rider, Manager Mexico 
City office. 


MICHIGAN 


ok) See nary The Old National Bank.—Capital $150,000. Surplus and profits 
$57,378. Deposits $2,340,000. Edwin C. Nichols, President. L. 
J. Karcher, Cashier. 

IIE cscs cannce nandebasiae The People’s State Bank.—Capital and surplus, $3,000,000.00. Geo, 
H. Russel, President; Austin E. Wing, Cashier; H. P. Bergman; 
Cashier Savings Department. 

Grand Rapids............. The Grand Rapids National Bank.— United States Depwsitary. 
Capital $500,000. Surplus and profits $149,000. President. 
Dudley E. Waters. Cashier, Frank M. Davis 


MISSOURI 


Bmmees City ......csscscs0d Commerce Trust Company—Capital $1,000,000. Undivided profits 
$150,000.00. W. T. Kemper, President; J. Z Miller, Jr., Vice-Presi- 
dent; H. C. Schwitzgebel, Secretary; Richard C. Menefee, Treasurer; 
J. C. Simpson, Ass’t. Sec’y. Collections promptly made and remit 
ted for. Write us for terms. 


NEW JERSEY 


Te First National Bank.—Capital and Surplus $1,100,000. Collections 
a specialty and remitted foron day of payment. E. T. Bell, 
President; John Reynolds, Vice-Pres., W. W. Smith, Cashier, F. D- 
Bogert, Asst. Cashier. 


NEW YORK 


Binghamton................ First National Bank.—Capital $400,000. Surplus $300,000. Presi 
dent, W. G. Phelps; Cashier, A. J. Parsons. 

Rian dcckatctcckes suds The Peoples Bank. — Capital $300,000.00. Surplus and Profits 
$375,000.00. Deposits $5,500,000.00. A. D. Bissell, President ; 


E. J. Newell, Cashier. Send us your Buffalo collections and you 
will receive prompt returns at low rates. 

NI. Sav cadsassncccasnes Commercial National Bank of Syracuse.—Capital $500,000. Sur- 
plus and undivided profits $257,698. H.S. Holden, President ; 
Anthony Lamb, Cashier. Designated Reserve Depository for Trust 
Companies of New York State. 


IOS iis. oosncs sores The Union Savings Bank and Trust Company—Capital $500,000 
Surplus $2,000,000. J. G. Schmidlapp, President; A. B. Vorheis 
Vice-President; R. A. Koehler, Secretary and Treasurer; Edgar 
Stark, Trust Officer. 

OID 65 ks ssecs-ckce0ees The Capital Trust Company.—Capital $400,000. W. D. Gilbert, 
President; A. W. Mackenzie, Secretary-Treasurer. Invites Central 
Ohio busiuess. 


cf oe The Second National Bank.— Capital $100,000.00. Surplus and 
profits $232,121.92. Charles E. Heiser, President; George P. 
Sohngen, Vice President; John E. Heiser, Cashier. Collections a 
specialty. 

Springfield................... The First National Bank.—Capital $400,000. Surplus and profits, 


250,000. Oscar F. Martin, President; George W. \\ inger, Cashier. 
All business entrusted to us will receive prompt and careful atten. 
tion. 
, IR ET The Ohio Savings Bank and Trust Co.—Capital $600,000. Surplus 
$300,000. Jas. J. Robison, President. E. H. Cady, Cashier. 


PENNSYLVANIA 


GOT oi cdgrecisvickscnisised Beaver Trust Co.—Capital $300,000. Surplus $50,000. Offers special 
collection facilities. Jesse RK. Leonard. President; Charles M. 
Hughes, Vice-President; F. G. Bruce, Treasurer. 
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Milwaukee.......... 
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ONTARIO 
Toronto (9 offices) 
Allandale 
Barrie 

Berlin 
Bradtord 
Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 
Colborne 
Coldwater 
Collingwood 
Copper Clift 
Creemore 
Dorchester 
Elmvale 


Harrisbury......... 





000,000. 


TRUST COMPANIES 


First National Bank.— Capital $100,000. 
profits, $466,000. 
officer of the bank. 


York Trust Co.—Capital, $250,000. 







Surplus and undivided 
Collections have the personal attention of an 
We remit on day of payment. 

Farmers & Mechanics National Bank—Organized 1807. Capital $2,- 
Surplus $1,300,000. 


457 


Deposits $15,000,000. Active and 
reserve accounts of Trust Companies and Banks invited. Howard 
W. Lewis, President; H. 


B. Bartow, Cashier. 
Surplus $60.000. W. H. Lanius 


President; Smyser Williams, Vice President; Ellis S. Lewis, Treas. 
urer Transacts a general banking, trust and real estate business 


Island. 


RHODE ISLAND 


Providence................. Atlantic National Bank—Capital $ 
three million. 


TEXAS 


990° 


aavo 


Direct connections with all 


> 


,000. Surplus $112,000. Deposits 
towns in Rhode 


Dallas Trust and Savings Bank—Capital $200,000; surplus and un- 


divided profits $106,000; stockholders’ liability $200,000. H. A. 


Kahler, President; F. A. Singler, Secretary. 


ities. 


Special collection facil- 


Guaranty Trust and Banking Company—Capital $300,000. Special 


facilities for handling business in West Texas, New Mexicc, Arizona 


and the Republic of Mexico. 


WASHINGTON 


Northwest Trust and Safe 


and Treasurer. 


Deposit Co.—Capital $70,000 
E. Shorrock, President and Manager; Alexander Myers, Secretary 


Special facilities for collections. 
... Pacific National Bank.—Capital $300,000. 
$150,000. 


Surplus and Profits 
R. L. M’Cormick, President; W..M. Ladd, Vice-Presi- 


dent ; C. H. Hyde, Vice-President; L. J. Pentecost, Vice-President, 
Stephen Appleby, Cashier; A. A. Miller, Asst. Cashier. 


$100,000. 


WISCONSIN 


Milwaukee National Bank of Wisconsin.—Capital $450,000. Surplus 
George W. Strohmeyer, President; W. F. Filter, Cashier. 


Invites your business upon liberal terms and guarantee of prompt 


service. 


Galt 

Gananoque 
Hastings 
Havelock 

Keene 

Kingston 
London (4 offices) 
Lyndhurst 
Millbrook 
Milton 
Newmarket 
Oakville 

Oil Springs 
Omemee 

Parry Sound 
Penetanguishene 
Peterboro 


BRANCHES 


Petrolia 
Porcupine 
Port Hope 
Preston 
St. Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming 
Alberta 
Calgary 
Lethbridge 


Correspondence invited. 


TORONTO 


The Bank of Toronto.—Capital 


$4,000,000. Reserve $4,750,000 


SASKATCHEWAN 
Langenburg 
Wolseley 
Yorkton 
Elstow 
Kennedy 
Glenavon 
Montmartre 
Kipling 
Churchbridge 
Bredenbury 
Vibank 

British 

Columbia 
Vancouver 
(2 offices ) 

Aldergrove 


The collection of commercial bills receives prompt attention. 
We have a complete list of correspondents throughout Canada. 





PUBLIC ACCOUNTANTS 


Merritt 
New Westminster 


QUEBEC 
Montreal 

(3 offices) 
Maisonneuve 
Point St. Charles 
Gaspe 
St. Lambert 

Manitoba 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la-Prairie 
Rossburn 
Swan River 





TEXAS 


DROID oo csi. onedennasdia ctanes John S. Oglesby, Public Accountant, 18161 Main St. Facilities for 


handling any business; references; correspondence invited. 
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REPORT OF THE CONDITION OF THE 
ASTOR COMPANY 
New York, at the close of business on the 


7th day of June, 1911: 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities, market value $1,386,201.76 


Other securities, market value _ 6,694,447.62 
EE ea oS cl Gules «sooo. 62:66 bs 0% 7,267,480.09 
I ei Se hs ve ced Bie 658.75 
Due from trust companies, 

banks and bankers .......... 6,406,936.67 
kt tar are ivds aus bn Saee:e. 1,826,390.78 
Legal tender notes and notes of 

EE WEBEL. kv dwn cece ones 30,000.00 
I i cichce bx tin hh bed 0.8 0 7,475.01 
Other assets, viz.: 


Accrued 
entered 


interest 
babe vse $112,881.40 112,881.40 


[NEES OS Ua ain $23,732,472.08 


Capital 
Surplus, 
profits 
Unpaid 
Reserved 


EP ae $1 
including all undivided 
dividends... $25,000.00 

for taxes 18,466.42 


820,373.91 


, 


,250,000.00 


1,043,088.72 


$3,466.42 
Preferred deposits 


Deposits not pre- 
eee Te 19,231,169.78 
Due trust com- 
panies, banks and 
Sea 449,168.88 
pe ere 20,500,712.57 
Other liabilities, viz.: 


Officers’ $706,827.53 
Accrued 


entered 


checks... 
interest 
188,376.84 


895,204.37 


OS She Re DS $23,732,472.08 


State of New York, County of New York, ss.: 

SEWARD PROSSER, 
HOWARD BOOCOCK, 
tary of Astor Trust 
doing business at No. 389 Fifth 
the City of New York, in said 
duly sworn, each for himself, fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further that the 
business of said trust comapny has 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 


Vice-President 
Assistant 
located and 
Avenue, in 
county, being 


and 
Secre- 
Company, 


Says the 


say usual 


been 


and 


received from him, designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. And the President 


being absent cannot join in this report. 
SEWARD PROSSER, 
HOWARD BOOCOCK, 


Vice-President, 
Assistant Secretary. 


Severally subscribed and sworn to by both 


deponents the 12th day of June, 1911, be- 
fore me. W. J. LIMONT. 
Notary Public. 
[Seal of Notary] 





TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


BANKERS TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages .None 


Stock and bond investments, viz.: 
Public securities, market value $6,617,875.00 
Other securities, market value 15,620,125.00 


RM a sa cd OARS 66 6-5 oe 59,005,931.07 
Overdrafts .....cccecseeee None 
ee Oe” Cb a bulande a dee Koaes 2,274,042.10 
Due from trust companies, 
banks and bankers ......... 11,526,200.51 
Specie by wlan e+ oe Beh Ore aie ee © oe 8,975,374.22 
Legal tender notes and notes of 
Pemtiomet HOMES oi ices sweet 536,830.00 
CO SSR. one kis kk aos bce 
Other assets, viz.: 
Furniture and fixtures None 
Accrued interest 
entered ..... 489,049.37 
Accrued interest 
not entered .. 70,223.00 559,272.37 
OS: eck sek Shs es .$105,115,650.27 
LIABILITIES. 
eo ee |. ee a ee $3,000,000.00 
Surplus, including all undivided 
PEE. ah oan o's nak eke ha ss 7,501,710.89 
Unpaid dividends ..... . None 
teserved for taxes 80.639.00 80,639.00 


Preferred deposits $18,241,284.77 


Deposits not pre- 
| A ee 54,437,251.53 
Due trust com- 
panies, banks and 
bankers ......+..21,883,995.65 
Total deposits a aes OS a ..-. 94,062,531.85 
Bills payable ............None 
CERT TEER | dn wad a0 eae $70,768.53 
TOR so Gee eee wh ee . .8105,115,650.27 
Amount, of investments held as executor, 


administrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which the 


trust company is liable because the same 

are not legal for savings banks, nor per- 

mitted in and by the respective instru- 

ments or words creating or defining the 

trusts, $22,035.25. 
State of New York, County of New York, ss.: 

D. E. POMEROY, Vice-President and F. 
N. 3. CLOSE, Secretary of Bankers Trust 
Company, located and doing business at No. 
7 Wall Street in the City of New York in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking law (Chap. of the 
Consolidated Laws as amended) and not. else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 7th day of June, 1911, as fhe day of 
which such report shall be made. 

D. E. POMEROY, Vice-President. 
FE. N. B. CLOSE, Secretary. 


Severally subscribed and sworn to by both 


deponents, the 15th day of June, 1911, be- 
fore me H. H. MARTIN. 
[Seal of Notary.] 
Notary Public, Kings County. 


Certified in New York County 
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REPORT OF THE CONDITION OF THE 


BROADWAY TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 














RESOURCES 


jonds and mortgages ........ $50,700.00 
Stock and bond investments, viz.: 

Public securities, market value 656,917.05 

Other securities, market value 86,550.00 
MUD 2 cascln.d 5 e a-c'dere eRe e-& sien ok 3,246,325.92 
CD so eS oi wok 4,665.78 
Due from trust companies, 

banks and bankers .......... 1,178,148.31 
ee ae Ae eee fo a 373,314.60 
Legal tender notes and notes of 

Pemceeme: BDEMEO . ...ccecdeosse 174,640.00 
nh WE a Sas bk cee bs ea ees 15,768.57 


Other assets, viz.: 
Furniture and fix- 


PEGE $19,500.00 
Accrued interest 
not entered .. 18,546.86 
meteaiatendh ee 38,046.86 
SEE. s cise cee ow Awe ea eae $5,825,077.09 
LIABILITIES 
eee WODOMEE- i 2 55 5-5 Onie'e 4 Kalba $700,000.00 
Surplus, including all undivided 
SE sae Micke © Oke ak Re Ke ae 425,772.72 
Unpaid dividends. $135.00 
Reserved for taxes 9,000.00 
lteeaeaditpsatahnatinlans 9,135.00 


Preferred deposits. $132,941.12 
Deposits not pre- 








SOE sae Shae Oe 4,198,830.55 
Due trust com- 

panies, banks and 

TRG acc ckun 341,831.88 

poo ge en ea 4,673,603.55 

Other liabilities, viz.: 

Officers’ checks.. $603.65 

Accrued interest 


not entered ... 15,962.17 
— _—~ 16,565.82 


WOO 04a va Un ce een ereee $5,825,077.09 


State of New York, County of New York, ss.: 

FREDERIC G. LEE, President and JNO. 
W. H. BERGEN, Secretary of Broadway 
Trust Company, located and doing business at 
No. 754 Broadway, in the City of New York, 


in said county, being duly sworn, each for | 


himself, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks and is made in compliance with an 
official notice received from him, designat- 
ing the 7th day of June, 1911, as the day of 
which such report shall be made. 


FREDERIC G. LEE, President. 
JNO. W. H. BERGEN, Secretary. 
Severally subscribed and sworn to by both 
deponents, the 12th day of June, 1911, before 
me. 
GEO. W. BERRY, Notary Public, Kings Co. 
(Certificate filed in New York County.) 
{Seal of Notary.] 


TRUST COMPANIES 
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REPORT OF THE CONDITION OF THE 


BROOKLYN TRUST CO. 














at the close of business on the 7th day of 
June, 1911: 


RESOURCES. 

Bonds and mortgages ........ $1,173,845.60 
Stock and bond investments, viz.: 

Public securities, market value 428,183.00 

Other securities, market value 7,125,853.54 
SS ae eas yee re ee 8,003,904.50 
RpUIEINN =. iS Wb SG wae bh oe a8 ee 373.97 
et EE PPT Se 100,000.00 
Due from trust companies, 

banks and bankers .......... 4,458,901.48 


ge RES ee ae eee 1,299,561.11 
Legal tender notes and notes of 








PEMEEOTIOL DAMES <0). c'0'5 060 0's 1,172,258.00 
CG «eG he hase obese kine 4 4,173.47 
Other assets, viz.: 

Accrued interest entered .... 142,773.01 

SE -34 bea cba ae eee $23,909,327.68 
LIABILITIES. 
COMER HE os os i te kee $1,000,000.00 
Surplus, including all undivided 

ONE aE as 4s Ys ee nad etd tba aa 2,397,223.81 
Reserved for taxes,, dividends ; 

and depreciation ............ 187,830.87 
Preferred deposits. $2,443,431.77 
Deposits not  pre- 

SOU. ces ase eden 17,702,977.84 
Due trust com- 

panies, banks and 

DGSMOPS  o5 ccc ae 67,188.05 

Total GepOeite .. . <i svcccc 20,213,547.66 
Other liabilities, viz.: 
Officers’ checks. . $11,791.23 
Accrued interest 
ae 98,934.11 
——_—$___—_—_ 110,725.34 
AE hao Sa ee A nw 0 ko ee $23,909,327.68 


State of New York, County of Kings, ss.: 

THEO. F. MILLER, President, and F. J. W. 
DILLER, Secretary, of Brooklyn Trust 
Company, located and doing business at No. 
177 Montague street in the sorough of 
Brooklyn, City of New York in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
received from him, designating the “7th 
day of June, 1911, as the day of which such 
report shall be made. 


THEO. F. MILLER, President. 
F. J. W. DILLER, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 14th day of June, 1911, be- 
fore me. H. U. SILLECK, 

[Seal of Notary] 

Notary Public, Kings County, No. 4,497. 

Certificate filed in N. Y. County, No. 3,312. 
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REPORT THE CONDITION OF THE 


CENTRAL TRUST COMPANY 
OF NEW YORK 


OF 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages ......... $1,432,567.18 


Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 


2,997,390.62 


24,913.220.84 


RE A 20's putea meiete Ge 4.0 a's «4 © > 2,111,629.48 
Overdrafts (secured) ......... 6,934.97 
ES ee sack te veumane 1,007,719.59 
Due from _ trust companies, 

banks and bankers .......... 21,134,509.75 
EE % gd o's GhieLd kta Wik aw: © ac8'o od 0 9,413,041.10 
Legal tender notes and notes of 

ON Ge” Sr eae 35,200.00 
Advances to trusts (secured).. 45,060.47 


Other assets, viz.: 


Accrued interest 
entered oocee $423,753.64 
Accrued _ interest 


64,657.88 


not entered 
488,411.52 


GUE. - 6.0.6 hd we 6te bhai be a $103,585,685.52 
LIABILITIES. 
| eee ay ee eer ee $3,000,000.00 
Surplus, including all undivided 
| SEAR Pe Pee Oe 16,224,542.33 
Beemervea. for tOmen .. 2... sscces 185,890.27 
Preferred deposits. $1,304,699.70 
Deposits not pre- 
re ee ee 79,160,898.73 
Due trust com- 
panies, banks and 
EP ain oo area 2,806,818.98 
errs rere 83,272,417.41 


Other liabilities, viz.: 


Officers’ checks... $8,815.19 


Accrued _ interest 

entered ....... 844,528.97 
Accrued interest 

not entered 


49,491.35 


Once EM hang tl $103,585,685.52 


State of New York, County of New York, ss.: 


D. OLCOTT, Vice-President, and M. FER- 
GUSON, Secretary, of Central Trust Co. of 


New York, located and doing business at No 
54 Wall Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him, designating 
the 7th day of June, 1911, as the day of 
which such report shall be made. 


D. 
M. 


OLCOTT, Vice-President. 
FERGUSON, Secretary. 
subscribed 
the 12th 


Severally 
deponents, 
fore me. 


and sworn to by both 
day of Juné, 1911, be- 
Cc. E. SIGLER, 
Notary Public, Kings Co. 
Certificate filed in N. Y. Co. 
[Seal of Notary] 
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TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


COLUMBIA TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 

Bonds and mortgages ......... $1,305,478.38 
Stock and bond investments, viz.: 

Public securities, market value 1,381,015.68 

Other securities, market value 3,060,217.78 
CA >» do. Ue 6. gen ebay OAS wee OES 10,161,992.25 
Due from trust companies, 

banks, and bankers ......... 1,652,466.27 
FBS Sar 1,670,564.34 


Legal-tender notes and notes of 





PEOEOOMA] TEER oo cee ekwes 80,000.00 
Other assets, viz.: 
Accrued interest entered 110,008.43 
Accrued interest not entered 14,800.00 
IS ores ane aiciie aoe Bk G $19,436,543.13 
LIABILITIES. 
SO nk ss i nee das oes $1,000,000.00 
Surplus, including all undivided 
RE DS eee ae 1,813,146.06 
Reserved for taxes ........... 21,087.59 
Preferred deposits. $1,062,681.07 
Deposits not pre- 
SONU osc es owes 13,877,609.86 
Due trust com- 


panies, banks and 
bankers 


1,627,136.69 


Total 7,427.62 
Other liabilities, 
Accrued 
Accrued 


deposits 
viz.: 


entered 


‘ 21,581.86 
not entered 13, 


4 
300.00 


interest 
interest 


| ee cet ee ere $19,436,543.13 


State of New York, County of New York, ss.: 
WILLARD V. KING, President and LANG- 


LEY W. WIGGIN, Secretary, of Columbia 
Trust Company, located and doing business 
at No. 135 Broadway, in the City of New 


York, in said county, being duly sworn, each 
for himself, the foregoing report is 
true and correct in all respects to the best 


says 


of his knowledge and belief, and they fur- 
ther say that the usual business of said 
trust company has been transacted at the 


location required by the Banking Law (Chap. 
2 of the Consolidated Laws as amended) and 
not elsewhere; and that the above report is 
in the form prescribed by the Superinten- 
dent of Banks and is made in compliance 
an official notice received from him 
designating the 7th day of June, 1911, as 
the day of which such report shall be made. 


with 


WILLARD V. KING, President. 
LANGLEY W. WIGGIN, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 12th day of June, 1911, before 
me. 

[Seal of Notary.] R. ROBERTS. 
Public, New York County, 
expires March 30, 1913. 


Notary 
Commission 


TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


CITIZENS TRUST COMPANY 
OF BROOKLYN 


at the close of business on the 7th 
June, 1911: 


day of 


RESOURCES. 

Bonds and mortgages $430,090.00 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 35,337.50 
Loans 981,999.21 
Overdrafts 308.06 
Real estate 131,671.41 
Due from 
banks and 23 
Specie 14 

Legal tender notes and notes of 
National banks 
Cash items 
Other assets, 
Vaults, furniture 
and fixtures 
Accrued interest 
not entered 


279,568.75 


trust companies, 
bankers 236,073.66 
2,753.01 
56,171.00 
9,049.40 


$17,350.00 


8,000.00 
25,350.00 


'$2,328,372.00 


stock 
including all 


Capital $500,000.00 

Surplus 
profits 

Reserved for 

Preferred deposits 

Deposits not 
ferred 

Due trust 
panies banks 
bankers 


undivided 
182,642.59 


$117,393.53 
1,503,284.37 


and 
8,636.69 
Total deposits 1,629,314.59 
Other liabilities, viz.: 
Officers’ checks 
Accrued interest 
not entered 
9,759.47 


Total 


State of New of Kings, ss.: 


NATHAN S. JONAS, President and JAMES 
H. CONROY, Secretary of Citizens Trust 
Company of Brooklyn, located and doing 
business at No. 774 Broadway, in the Bor- 
ough of Brooklyn, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respcts, 
to the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 7th day of June, 
1911, as the day of which such report shall 
be made. 


York, County 


President. 
Secretary. 


NATHAN 5S. JONAS, 
JAMES H. CONROY, 


Severally subscribed and sworn to by both 
deponents, the 10th day of June, 1911, be- 
fore me. Cc. H. MOTT. 
{Seal of Notary.] 

Notary Public, 


Nassau County, N. Y. 


$2,328,372.00 | 
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REPORT OF THE CONDITION OF THE 


COMMERCIAL TRUST COMPANY 
OF NEW YORK 


at the close of business on the 7th 
June, 1911; 


day of 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Furniture and fix- 
tures 
Accrued 
entered 
Accrued interest 
not entered 


$13,000.00 


658,343. 
286,234.6 
2,941,424. 
2,504.8 
104,781.5 


C100 3 
“1000 bo 


trust 
bankers 


companies, 


“0 
ow 


Oo 
oO 


113,000. 
10,778. 


o 
— 


interest 


96,464.92 


Total $5,419,226.27 


Capital stock 

Surplus, including all undivided 
profits 

Reserved for taxes 

Preferred deposits. 

Deposits not 
ferred 

Due trust com- 
panies, banks and 
bankers 


$500,000.00 


213,822.09 
6,400.00 
$116,629.69 


4,280,321.61 


187,265.86 
Total deposits 
Other liabilities, viz.: 

Officers’ checks.. $106,594.30 

Accrued interest 
entered wT." 

Accrued interest 
not entered 


4,584,217.16 


7,072.72 
1,120.00 
—— 114,787.02 


Total $5,419,226.27 


County of New York, State of New York, ss.: 


R. R. MOORE, President, and J. G. HEM- 
ERICH, Cashier, of The Commercial Trust 
Co., New York, located and doing business at 
No. 1451 Broadway, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and _ they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the banking law, (Chap. 
2 of the Colsolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 7th day of June, 1911, as the day of 
which such report shall be made. 


R. R. MOORE, President. 
J. G. HEMERICH, Secretary 
Severally subscribed and sworn to by both 


deponents, the 14th day of June, 1911, be- 
fore me. CHAS, EDGAR, Notary Public. 


Notary Public, No. 11, New York County. 
Register’s Office, No. 3,041. 


[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


EMPIRE TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages ........ $336,000.00 


Stock and bond investments, viz.: 





Public securities, market value  1,203,050.00 

Other securities, market value  1,739,298.33 
Ns ite a aia i's Roe oe hw g's 9,728,253.19 
EE 5.6 6 Alb E aia BAOE we « ¥re.0 6 158.94 
| ae a ee ee $1,801.51 
Due from trust companies, 

banks and bankers .......... 6,789,438.44 
ll a re 1,387,047.93 


Legal tender notes and notes of 
National banks 
CRG CEO ovccwssces 
Other assets, viz.: 
Furniture and fix- 
tures 
Accrued 
entered ap 
Accrued interest 
not entered 


51,930.00 
1,662.50 


eT $50,000.00 
interest 
3,862.10 


85,700.00 
-— 179,562.10 





| ES ny see $21,458,202.94 
LIABILITIES. 
en SONNE. Yin a ein beds w.8e 0 $1,000,000.00 
Surplus, including all undivided 
RIPON tick we Neat ws 6 4a dm wees « 1,175,801.05 
Unpaid dividends. $1,082.50 
Reserved for taxes 10,157.22 
11,239.72 
Freferred deposits. $1,619,087.02 
Deposits not pre- 
GREW: Sede sewsw 15,148,110.64 
Due trust com- 
panies, banks and 
oo, ea 2,403,364.51 
Total Genosits .... 2. .cces 19,170,562.17 
Other liabilities, viz.: 
Officers’ checks.. $30,000.00 
Accrued interest 
not entered 70,600.00 
100,600.00 
Pc ccee se wee ... -$21,458,202.94 


State of New York, County of New York, ss.: 

WILLIAM H. ENGLISH, Vice-President, 
and H. M. GOUGH, Secretary, of Empire 
Trust Co., located and doing business at No. 
42 Broadway, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects to the best of his knowledge 


and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 


the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not else- 
where; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him, desig- 
nating the 7th day of June, 1911, as the day 
of-which such report shall be made. 


WILLIAM H. ENGLISH, Vice-President. 
H. M. GOUGH, Secretary. 


Severally subscribed and sworn to by both 


deponents, the 12th day of June, 1911, be- 
fore me. 
{Seal of Notary.] P. J. DEVLIN. 


Notary Public, N. Y. Co. 


COMPANIES 


REPORT OF THE CONDITION OF 


THE EQUITABLE TRUST COM- 
PANY OF NEW YORK 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES 
Bonds and mortgages ........ $3,132,500.00 


Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 


948,795.00 
17,553,288.92 


DN oe a aie kalba es & aa s eee 23,297,151.00 
SPU IRCO 204 webu kdewd cess ce he 7,007.19 
Ea ee ere 116,472.13 
Due from trust companies, 

banks and bankers .......... 10,038,263.68 


I staid soe ee oa oe oak eek 
Legal tender notes and notes of 
National banks 
ee rere rr eS 
Other assets, viz.: 
Furniture and fix- 
tures 
Accrued 
entered od 
Unadjusted ac- 


2,831,359.69 


471,405.00 
20,483.76 


aided ec Werank $7,812.92 


interest 


330,456.86 


counts 3,636.95 
341,906.73 
Total oe . .$58,758,633.10 
LIABILITIES 
Capital stock ead Jie .. $3,000,000.00 
Surplus, including all undivided 
 -<cnaieten . 6 hans Wek Cake 11,311,510.19 


Unpaid dividends.. 
Reserved for taxes 
and expenses 


$160.00 
138,181.20 


Preferred 
Deposits not pre- 

WOPTOR...uwaxs . 30,069,864.95 
Due trust com- 

panies, banks and 

bankers 


deposits. $4,950,686.78 


Ra eee 9,025,878.21 


$4,046,429.94 
Other liabilities, viz.: 


Officers’ checks $887.06 
Accounts payable 91,851.00 


Accrued inte 
entered 


rest 
169,613.71 
262,351.77 


OGRE. <<.sm's 6a «reg eaeee Bae $58,758,633.10 


State of New York, County of New York, ss.: 

ALVIN W. KRECH, President, and HER- 
MAN J. COOK, Asst. Treas., of the Equitable 
Trust Co. of New York, located and doing 
business at Nos. 15 Nassau St. and 618 Fifth 
Ave., in the City of New York; in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 


and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the Banking Law (Chap. 2 of the Con- 
solidated Laws as amended), and not else- 


and that the above 
form prescribed by the Superintendent of 
janks and is made is compliance with an 
official notice received from him, designating 
the 7th day of June, 1911, as the day of 
which such report shall be made. 


ALVIN W. KRECH, 
HERMAN J. COOK, 
Severally subscribed and sworn to by both 
deponents the 13th day of June, 1911, be- 
fore me. WM. J. JACKSON, 
Notary Public, 
Certificate filed in 
[Seal of Notary] 


where; report is in the 


President. 


Asst. Treas. 


Westchester County. 
New York County. 









th 


e- 





—— 








REPORT OF THE CONDITION OF 


THE FARMERS’ LOAN AND TRUST 
COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ......... $4,143,093.40 
Stock and bond investments, viz.: 
Public securities, market value 10,538,308.96 
Other securities, market value 21,693,373.79 


Ra Soo tan 5 wae «k o.6.6 » Ob ete ae 62,901,994.50 
SS a OO Pere Ce 53.54 
Overdrafts, secured ........... 304,012.65 
Ee. POD gnc casinisecnegs Sead 3,269,185.08 
Due from trust companies, 

banks and bankers .......... 25,074,266.22 
GOR aes Cciaees (hs ace beeenes 13,053,331.34 
Legal tender notes and notes of 

eee ee 120,000.00 
OE RE reer a te ee 75.00 


Other assets, viz.: 
Accrued interest 


ae $772,469.31 
Accrued interest 
not entered .. 72,547.96 
845,017.27 
PORE 5 HS4 ORAS eae $141,942,711.75 


Rens. MEOCE. - wcsowssoe sncened 


$1,000,000.00 


EFGEVEOCE DEORE 6. ccc cee sice 6,415,039.98 
Unpaid dividends $189.87 
Reserved for taxes 104,750.00 


- 104,939.87 
Preferred deposits $9,696,658.33 
Deposits not pre- 


a 106,240,259.85 
Due trust com- 

panies, banks and 

DOMMOTS 2... c20e 16,986,174.08 


TOteh. GOMOGItS i. we vecccs 132,923,092.26 
Other liabilities, viz.: 
Accrued interest 


ae re $1,434,780.48 
Accrued interest 
not entered. 64,859.16 
1,499,639.64 
wr re wa ees $141,942,711.75 


State of New York, County of New York, 8s.: 


SAMUEL SLOAN, Vice-President, and 
AGUSTUS V. HEELY, Secretary, of The 
Farmers’ Loan and Trust Company, located 
and doing business at No. 22 William Street 
and 475 Fifth Ave., in the City of New York, 
in said county being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and. belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended), and not 
elsewhere, and that the above report is in the 
form prescribed by the Superintendent of 
3anks, and is made in compliance with an 
official notice received from him designating 
the 7th day of June, 1911, as the day of 
which such report shall be made. 


SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Secretary. 
Severally subscribed and sworn to by Doth 


deponents the 15th day of June, 1911, be- 
fore me. HARRY A. JACOT, 
Notary Public, Richmond County. 
Certificate filed in New York County. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


FIDELITY TRUST COMPANY, 
NEW YORK 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
3onds and mortgages ........ $558,850.00 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
A Bae ie oe Fe a ee 
Cash deposited account in- 
creased capital and surplus.. 
Due from trust companies, 


.00 
15 
3.78 





OU 


banks, and bankers ......... 1,428,734.42 
INE chs aca: iy dtc ee Dita sk, & mao eS ie 642,171.40 
Legal tender notes and notes of 
Remeron: DAMES oc... ccc tcc 233,742.00 
Other assets, viz.: 
Furniture and 
BREUPOO. 2405 oes $7,166.68 
2 ER ee 24,726.80 


——— - 31,893.48 
Accrued interest entered 21,830.04 


Accrued interest not entered 11,700.00 
UE ck Give a:4-0 dn Aides eee $9,141,105.27 
LIABILITIES. 
OO eae eee $750,000.00 
Surplus, including all undivided 
RO. i n:k bao s0éen ba eae ees 1,022,438.61 


Subscription to increased capital 

a AP sere ee 
Unpaid dividends.. $80.00 
Reserved for taxes 17,866.70 


88,800.00 


Preferred deposits. $207,455.02 
Deposits not pre- 


17,946.70 


ares: 6,309,486.07 
Due trust com- 

panies, banks and 

Ee RR es 679,273.36 


—- — 7,196,214.45 

Other liabilities, viz.: 
Officers’ checks... 
Accounts payable 
(accrued ex- 


$6,752.90 


PONBES) ....0- 2,875.00 
Accrued interest 
entered ....... 50,477.61 


Accrued interest 
not entered 5,600.00 


—___— 65,705.51 
Se OEE SSSR $9,141,105.27 


State of New York, County of New York, ss.: 

SAMUEL 8S. CONOVER, President and AN- 
DREW H. MARS, Secretary of Fidelity Trust 
Company, located and doing business at No. 
1 Hudson street, in the City of New- York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law, (Chap. 2 of the 
Consolidated Laws as amended,) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks and is made in compliance with 
an official notice received from him, desig- 
nating the 7th day of June, 1911, as the day 
of which such report shall be made. 

SAMUEL 8S. CONOVER, President. 
ANDREW H. MARS, Secretary. 

Severally subscribed and sworn to by both 
deponents the 10th day of June, 1911, before 
me. 


A. W. MELLEN, Notary Public, N. Y. Co. 
[Seal of Notary.] 
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REPORT OF THE 


FLATBUSH TRUST COMPANY 


OF THE CONDITION 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ........ $370,208.00 
Stock and bond investments, viz.: 
Public securities, market value 52,007.50 


Other securities, market value 879,394.08 
EY edad lak sak head eae wed. 6- 2,613,686.36 
A o oa d5 Sables ones aoe 6 6 110.66 
NN ow ad do Uae ee tee 0 em 78,000.00 
Due from trust companies, 

banks and bankers .......... 610,041.05 
CE Gia as. tho oun e® é0.0 6 setae S ® 318,761.16 
Legal tender notes and notes of 

PE SED, 5-44 ecules s.c0e 4 185,575.00 
Other assets, viz.: 


Furniture and fix- 


tures tia naiteie $8,736.48 
Accrued interest 
not entered 14,309.92 


a . 23,046.40 


NG i acon cs ara'n wares KO PRE $5,130,830.21 
LIABILITIES. 
i SOG... .aisniaecaieine bse $300,000.00 
Surplus, including all undivided 
DE: 2 ed wel is a pag, oe RS kee bee 298,342.28 


accrued. 
for taxes ts 


Dividends 


$10,400.00 
Reserved 7 


736.04 
18,136.04 


Preferred deposits. $413,779.84 


Deposits not pre- 
DO. Swe Weaaa 4,085,296.39 
Due trust com- 


panies, banks and 
bankers wine 1,498.00 


po rer ree $500,574.23 
Other liabilities, viz.: 
Accrued interest not entered 13,777.66 
DE Aile been de state kas baw $5,130,830.21 
State of New York, County of Kings, ss.: 
HARRISON 8S. COLBURN, Vice-President, 
and FRANKLIN SCHENCK, Secretary of 
Flatbush Trust Company, located and doing 
business at No. 839 Flatbush avenue, in the 
Borough of Brooklyn, in said county, being 


duly sworn, each for himself, says the fore- 
going report is true and correct in all 
spects to the best of his knowledge and be- 
lief, and they further that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Laws (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 7th 
day of June, 1911, as the day of which such 
report shall be made. 

HARRISON S. COLBURN, Vice-Prest. 

FRANKLIN SCHENCK, Sec’y. 


Severally subscribed and sworn to by both 


re- 


say 


deponents, the 13th day of June, 1911, be- 
fore me. FRED A. LIPPOLD, 
Notary Public (No. 3) Kings County, N. Y. 


[Seal of Notary] 


TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


FRANKLIN TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages .......... $624,980.00 
Stock and bond investments, viz.: 

Public securities, market value 987,465.40 
Other securities, market value 1,259,325.50 
REPRE Se Ferree ee 10,348,916.70 
SPD» gi-c-s & 40 & RAM RRs oes 167.74 
ER ee eee year 458,200.00 
Due from trust companies, 

banks and bankers ......... 1,955,935.84 
gE er ee rey a . $25,247.49 
Legal tender notes and notes of 

pO i eee 279,000.00 
ET EE <a ra bo hci wtp 6a Sane ale 809.05 
Other assets, viz.: 

Accrued interest not entered. 43,000.00 

0 eee eer ree ae .. .816,883,047.72 


LIABILITIES. 

Capital stock pm 
Surplus, including all undivided 
profits 


$1,500,000.00 


977,428.28 


Reserved for taxes ........ 5 ta 25,600.00 
Preferred deposits.$1,350,029.07 
Deposits not pre- 
WOE Nes asderan 10,982,886.59 
Due trust com- 
panies, banks and 


bankers 2,053,103.78 





—- —— 14,296,019.44 
Other liabilities, viz.: 
Accrued interes 
not entered 
Rebate for un- 
earned interest 
on bills pur- 

chased 


$54,000.00 


30,000.00 
84,000.00 


.. .$16,883,047.72 


State of New York, of Ss.: 

ARTHUR KING 
CLINTON W. 
Franklin Trust 


County 


WOOD, President, 
LUDLUM, Secretary, 
Company, located and doing 
business at Nos. 166 Montague § street, 
569 Fulton street and 908 Broadway, 
in the Borough of grooklyn, City of 
New York, in said county, being duly 
sworn, each for himself, says the forego- 
ing report is true and correct in all respects, 
to the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 7th day of June, 
1911, the day of which such report shall 
be made 


ARTHUR KING WOOD, 
CLINTON W. LUDLUM, 
Severally subscribed and sworn to by both 
deponents the 15th day of June, 1911, before 
me. 


[Seal of Notary.] JOSEPH C. GRIFFIN. 
Notary Public, Kings County. 
Certificate filed York 


Kings: 


and 
of 


as 


President. 
Secretary. 


in New County. 
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REPORT OF THE CONDITION OF THE 
FULTON TRUST COMPANY OF 
NEW YORK 


at the close of business on the 7th day of 
June, 1911: 


RESOURCES 


Bonds and mortgages 

Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 

Loans 

Overdrafts ; 

Due from trust 
banks and bankers 

Specie 

Legal tender notes and notes of 
National banks 

Uncollected items 

Due from Treasurer of U. 


$552,000. 


315,610. 
1,625,660. 


5,676,371. 


companies, 
509,484.2 
860,760. 


273,880. 
2,005. 
1,300. 

Other assets, viz.: 

Accrued interest 
entered $622.57 
Estimated accrued 
interest not en- 
tered 903.41 
—-—— 42,975.98 


Total $9,860,048.25 


Capital stock 

Surplus, including all undivided 
profits 

Reserved for taxes 

Preferred deposits. 

Deposits not pre- 
ferred 

Due trust com- 
panies, banks and 
bankers 


$500,000.00 


843,237.53 
11,600.00 


8,149,612.40 


110,000.00 
—_ — §8,431,695.75 
ther liabilities, viz.: 
Estimated accrued 
not entered 


interest 
73,514.97 


Total $9,860,048.25 


State of New York, County of New York, ss.: 


HENRY W. REIGHLEY, 2d Vice-Presi- 
dent, and CHARLES M. VAN KLEECK, Sec- 
retary, of Fulton Trust Co. of New York, 
located and doing business at No. 30 Nassau 
Street, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the Banking Law, (Chap. 2 of the Consoli- 
dated Laws as amended), and not elsewhere; 
and that the above report is in the form 
prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
7th day of June, 1911, as the day of which 
such report shall be made. 


HENRY W. REIGHLEY, 2d Vice-Pres. 
_. CHARLES M. VAN KLEECK, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 13th day of June, 1911, be- 
fore me. E. H. CALLANAN, Jr. 
Public, Kings County. 

Certificate filed in New York County. 
[Seal of Notary] 


Notary 





REPORT OF THE CONDITION OF THE 


GUARANTY TRUST COMPANY 
OF NEW YORK 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 15, 866.20 
Other securities, market value 38,122,169.99 
Loans and bills purchased .... 7! 335.02 
Overdrafts é .82 
Real estate 50,000.00 
Due from trust 
banks and bankers 
Specie 
Legal tender notes and notes of 
National banks 
Foreign accounts 
Other assets, viz.: 
Accounts receivable 
Accrued interest 
entered 
Accrued interest 
not entered 


$425,500.00 


companies, 
17,161,420.40 
11,351,161.80 


1,246,620.00 
28,264,368.18 


115,790.39 
$539,436.76 


95,367.56 
—_—— 634,804.32 

Total $187,650,077.12 

Capital stock 

Surplus, including all undivided 
profits 22,977,902.77 

Unpaid dividends... $440.00 

Reserved for taxes 
and expenses 


$5,000,000.00 


289,802.76 
— - = 290,242. 
Preferred deposits. $14,245,839.05 
Deposits not pre- 
ferred 113,379,175.20 
Due trust com- 
panies, banks and 
bankers 


17,071,606.32 
Total deposits 
Foreign accounts 
Other liabilities, viz.: 
Officers’ checks... 
Accrued _ interest 
not entered 
Accrued interest 
entered 


144,696,620. 


13,635,777. 
$31,039.07 
960,487.95 


58,006.12 


1,049,533.14 

Total $187,650,077.12 

Amount of investment held as executor, 
administrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective instru- 


ments or words creating or defining the 
trusts, $256,616.25. 


State of New York, County of New York, ss.: 


ALEXANDER J. HEMPHILL, President, 
and W. C. EDWARDS, Treasurer, of the 
Guaranty Trust Company of New York, loca- 
ted and doing business at No. 28 Nassau 
street, in the City of New York, in said 
county, being duly sworn, each for himself 
says the foregoing report is true and correct 
in all respects to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere, 
and that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. 


ALEXANDER J. HEMPHILL, President. 
W. C. EDWARDS, Treasurer. 
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REPORT OF THE CONDITION OF THE 


HAMILTON TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 

Bonds and mortgages ........ $531,400.00 
Stock and bond investments, viz.: 

Public securities, market value 512,187.50 

Other securities, market value 1,588,504.58 
DCA eet kc meee ean eae bes $,931,884.02 
CE. ien'sok sp wadin ese nea k 6 16.69 
EE re er a 14,235.25 
Due from trust companies, 

banks and bankers .......... 675,555.06 


Specie Vette ee ee cee eeosceeeoeneeet 
Legal tender notes and notes of 

rere 104,265.00 
Se I idle nate 6 < ec eae ® ; 10,094.68 
Other assets, viz.: 


609,558.09 


Accrued interest not entered 70,464.39 

EE oh.s ota bh eae 560% @ 6.654 $9,048,195.26 
LIABILITIES. 

EE Sere ere rer $500,000.00 


Surplus, including all undivided 


ESSA SRE ae ere 1,086,714.53 
Unpaid dividends 144.00 
Reserved for taxes 13,100.00 
13,244.00 
Preferred deposits.$1,195,843.24 
Deposits not pre- 
Pre erers 5,779,493.14 
Due trust companies, 
banks and bankers, $05,865.50 
Total deposits .. 7,381,201.88 


Other liabilities, viz.: 
Officers’ checks ; $2,504.26 
Accrued interest not en- 
tered 64,530.59 


67,034.85 


Total $9,048,195.26 


State of New York, ; 

WILLIARD E. EDMISTER, President, 
and GEORGE HADDEN, Secretary of 
Hamilton Trust Company, located and doing 
business at No. 191 Montague Street, in the 
Brooklyn, N. Y. City, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledg« 


County of 


Kings, ss.: 


Borough of 


and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 


the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere; 
and that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 7th 
of June, 1911, as the day of which 
report shall be 


day 
such 
made. 

W. E. 
GEO. 


EDMISTER, President. 
HADDEN, Secretary. 
Severally subscribed and sworn to by both 


deponents, the 12th 1911, be- 
fore me. 


day of June, 


JOS. C. HECKER, JR. 
Notary Public, Kings County 
[Seal of Notary] 


REPORT OF THE CONDITION OF THE 


HUDSON TRUST COMPANY 


at the close of 
1911: 


business on the 7th day of 
June, 
RESOURCES. 
Bonds and mortgages ......... $165,349.42 
Stock and bond investments, viz.: 
Public securities, market value 843,011.50 
Other securities, market value 204,045.62 
Loans 


‘ 

SD a. 6:8 Sa oie vat Shi Bede Hed 557.37 

SR a: eine 15,205.42 
Due from trust companies, 

banks and bankers ........<«% 754,563.82 

I eee 5 ae 1,416.35 


National 
Se n.60.0d 5 ndiceee du tveus 
Other assets, viz.: 

Furniture and fix- 


banks 





NS Ee TS $10,000.00 
Accrued interest 
entered ....>+. 12,378.40 
Accrued interest 
not entered 1,300.7! 
23,679.19 
Total $4,991,176.66 
LIABILITIES 
CRN OO. ais Fit oh oa os $500,000.00 


Surplus including all 





profits eum ‘ ‘ 710,165.21 
Tnpaid dividends . $303.00 
Reserved fcr taxes 7,818.26 
- 8,121.26 
Preferred deposits $367,613.26 
Deposits not pre- 
ferred .... 3,032,069.77 
Due trust compa- 
nies, banks and 
bankers eae ae 208,783.19 
3,608,466.22 
Comer: TOUEGIOS ..k 6s sv vewesen 164,423.97 


Total er $4,991,176.66 
Amount of investments held as executor, 
administrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective instru- 
ments or words creating or defining the 
trusts, $7,864.09. 


State of New York, County of New York, ss.: 

E. R. CHAPMAN, President and HENRY 
G. LEWIS, Treasurer, of Hudson Trust 
located and doing business at 
Broadway and 39th street, in the City of 
New York, in said county, being duly sworn, 
each for himself says the foregoing report 
is trne and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 


Co., 


trust company has been transacted at the 
location required by the Banking Law, 
(Chap. 2 of the Consolidated Laws 
as amended,) and not elsewhere; and 
that the above report is in the form pre- 


scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 


received from him, designating the 7th day 
of June, 1911, as the day of which such 


shall be made. 


E. R. CHAPMAN, President. 
HENRY G. LEWIS, Treasurer. 
Severally subscribed and sworn to by both 
deponents the 14th day of June, 1911, be- 
fore me 
W. J. HOLLOWAY, 
{Seal of Notary.] 


report 


Notary Public. 
New York County. 
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REPORT OF THE CONDITION OF THE 


HOME TRUST COMPANY OF 
NEW YORK 


at the close of business on the 7th day 
June, 1911: 
RESOURCES 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 617,500.00 
Loans 1,537,216. 
Overdrafts 73.7 
Real estate 
Due from trust 
banks and bankers 
Specie 
Legal tender notes and notes of 
National banks 
Other assets, viz.: 
Furniture and fix- 
tures 
Accrued 
entered etiees 2 
Accrued interest 
not entered 


$551,454.62 


441,200.00 


35,022. 

companies, 
501,415. 
168,158. 


68,000. 


s anes ene $13,994.35 
interest 
2,095.70 
20,500.00 

36,590.05 


Total $3,956,632.21 
LIABILITIES. 

Capital stock 

Surplus, including all undivided 
profits 

Reserved for taxes 

Preferred deposits. 

Deposits not pre- 
ferred 

Due trust com- 
panies, banks and 
bankers 


$405,052.09 


Total deposits 
Other liabilities, viz.: 
Officers’ checks.. 
Accrued interest 
not entered 


Total 


State of New York, 
FREDERIC  E. 
and WM. K. SWARTZ, 
Home Trust Co. of New 
doing business at No. 198 Montague street, 
in the Borough of Brooklyn, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 7th day 
of June, 1911, as the day of which such 

report shall be made, 


County of 
GUNNISON, 


Kings, Sss.: 
President, 
Secretary, of The 
York, located and 


FREDERIC E. 
WM. K. 


GUNNISON, President. 
SWARTZ, Secretary. 


Severally subscribed and sworn to by both 
10th day of June, 1911, be- 
WM. H. GARBADE, 

Notary Public, Kings County. 
{Seal of Notary.] 


deponents, the 
more me. 











REPORT OF THE CONDITION OF THE 


GUARDIAN TRUST COMPANY 
OF NEW YORK 


at the close of business on the 7th 
June, 1911: 


day of 


RESOURCES. 


Bonds and mortgages $532,700.00 

Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 

Loans 

Overdrafts 

Real estate 

Due from 
banks and 

Specie 

Legal tender notes and notes of 
National banks 

Cash items 

Other assets 


150,083.34 
230,399.87 
1,670,161.70 
3.84 
22,000.00 
trust 
bankers 


companies, 
1,187,648.81 


67,347.70 


190,000.00 
355.00 


55,471.11 


. $4,106,171.37 


LIABILITIES. 


Capital stock ; 
Surplus, including all undivided 
profits 
Reserved for 
Total deposits 
Other liabilities 


$500,000.00 


taxes 


. $4,106,171.37 


Total 


REPORT OF THE CONDITION OF 


THE NASSAU TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 

sonds and mortgages 
Stock and bond investments, 

Public securities, market value 

Other securities, market value 
Loans 
Overdrafts 
Real estate 257, .00 
Due from trust companies, 

banks and bankers = ,143.88 
Specie 23,332.18 
Legal tender notes and notes of 

National banks 93,231.00 
Cash items 


2,902.43 
Other assets 867.19 


$441,525.00 


249,930.00 
1,036, 


Total $7 ,253,542.58 


Capital stock 

Surplus, including all undivided 
profits 

Unpaid dividends 

Reserved for taxes 


$600,000.00 


435,080.96 
$68.00 
12,000.00 
. 12,068.00 
Preferred deposits. . $801,603.96 
Deposits not pre- 
COVPOCS. ne Sek cs ss cee 
— §6§,180,963.40 


Other liabilities 25,430.22 


$7,253,542.58 
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REPORT OF THE CONDITION OF THE 


KINGS COUNTY TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages ........ $869,231.25 


Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 


530,304.38 
1,522,589.94 


IESE SING a TP AS Cre Spee ee oe 13,069,689.53 
ES og a Lin inn o'wedlw s © ic 64 98.84 
ED 6 Su dipla.6. viele eee 6 *-< 210,000.00 
Due from trust companies, 

banks and bankers ......... 948,003.26 
SEE od ep a Gd a eo e.0'e.4: 9 00.5 4 50-20 1,309,102.57 
Legal tender notes and notes of 

Te ee 210,185.00 
RE ee dk. 6 «6c 6.0 0%'0 7,808.76 
Other assets, viz.: 


Accrued interest not entered 109,823.28 
| ES Sr ees ee FH” $18,786,837.21 
LIABILITIES 

SO PP ere a ea $500,000.00 
Surplus, including all undivided 

SO Be PN a San 2,131,742.29 
Unpaid dividends.. $4.00 
Reserved for taxes 28,500.00 


ieitiniiiiendeieiaiaastinintibi 28,504.00 

Preferred deposits. $2,946,181.18 

Deposits not pre- 
N's 6 ule dng wee 

Due trust com- 
panies, banks and 
bankers cies 160,406.79 


Total deposits 15,936,435.14 
Other liabilities, viz.: 


Officers’ checks.. 


$2,845.86 


Reserved for ex- 

pense arate a 1,500.00 
Accrued interest 

entered ....... 34,073.50 


Accrued interest 
not entered 
190,155.78 


Se eee $18.786,837.21 


State of New York, County of Kings, ss.: 

JULIAN e FAIRCHILD, President, 
and THOMAS BLAKE, Secretary of Kings 
County Trust Company, located and doing 
business at 342-46 Fulton street, in the Bor- 
ough of Brooklyn, City of New York, in 


said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him, desig- 
nating the 7th day of June, 1911, as the day 
of which such report shall be made. 


D. FAIRCHILD, President. 
BLAKE, Secretary. 


JULIAN 
THOMAS 


sworn to by 
of June, 1911, 
ECKERSON. 


Kings County. 


Severally subscribed and 
both deponents, the 13th day 
before me. ALBERT E. 

Notary Public, 
{Seal of Notary.] 


} 


TRUST COMPANIES 


REPORT THE CONDITION THE 
KNICKERBOCKER TRUST COMPANY 


of 


OF OF 


close of business the 7th 


1911: 


at the 
June, 


on day 


RESOURCES. 
Bond and mortgages .......... 3,331,894.55 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 


1,143,737.25 
9,665,098.65 
18,390,786.00 








SY J0ce cha cals eeeapess ee 98 
ND das. o 0p Gia b eee ase 73.77 
Due from trust companies, 
banks and bankers .......... a 4 | 
ee, eT a re eee 17 
Legal tender notes and notes of 
BUGRIOMRS BARNS  -..0.6-0 c-ckies iss 
Accrued interest not entered 
NS cs. divs kates eee wee $47,701,623.45 
LIABILITIES. 
Oa, PA ree ee $3,181,000.00 
Unconverted surplus “B” Cer- 
ROD © Saws cde tees so kasanat 57,000.00 
Surplus, including all undivided 
PD Dives -é aclahaee 6 6 &KaOE 5,886,140.59 
Unpaid dividends . $36.00 
Reserved for taxes 


113,156.97 


itnonitiahininnes 113,192.97 
Preferred deposits. $4,757,627.24 


Deposits not pre- 
FOTTOR .knccicccss Bp SOO B71408 
Due trust com- 
panies, banks and 
bankers s >, 923,758.20 
POTRE GOMGMIGS 6 oo.cc cickccss 38,151,256.47 
Accrued interest 
entered eee a $12,837.78 
Accrued interest 
not entered .... 300,195.64 
313,033.42 
Ebest ack Goa eee .. .847,701,623.45 


State of New York, County of New York, ss.: 


CHARLES H. KEEP, President and HAR- 
RIS A. DUNN, Treasurer of Knicker- 
bocker Trust Company, located and do- 
ing business at No 358 Fifth Avenue, 
in the City of New York, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
janking Law (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 


received from him, designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. 


CHARLES H. KEEP, President. 
HARRIS A. DUNN, Treasurer. 
Severally subscribed and sworn to by both 
deponents, the 12th day of June, 1911, before 
me. 
Notary. ] 
CHARLES 8S. ADAMS, 
Notary Public, Kings Co., 
Certificate filed in New York County. 
Register No. 569. 


| Seal of 
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REPORT OF THE CONDITION OF THE 


LAWYERS TITLE INSURANCE AND 
TRUST COMPANY 


at the close of business on the 7th day 
June, 1911: 
RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 
Overdrafts 
Real estate 
Due from trust 
banks and bankers 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Rent accrued re- 
ceivable 
Accrued 
entered ‘cm 
Accounts receiv- 
able for search, 
title fees, etc.. 


companies, 
940,097.45 
1,675,059. 


710,615. 


975.2 


$11,603.19 
interest 
121,890.58 


247,386.73 
sitititieintibd — 380,880.50 
$28,054,306.91 


$4,000,000.00 


Total 


Capital stock 
Surplus, including all undivided 
profits 
Reserved for taxes $138,410.32— 
Preferred deposits. $2,059,653.26 
Deposits not pre- 
ferred 14,328,244.83 
Due trust 
panies, banks and 
bankers 


6,453,780.86 
138,410.32 


799,337.87 
Total deposits 
Other liabilities 


17,187,235.96 
274,879.77 


Total $28,054,306.91 
Amount of investments held as ex- 
ecutor, administrator, guardian, 
receiver, trustee, committee, or as 
depositary of moneys deposited on 
order of the court, for which the 
trust company is liable because the 
same are not legal for savings 
banks, nor permitted in and by the 
respective instruments or words 

creating or defining the trusts. .$19,639.00 


State of New York, County of New York, ss.: 
EDWIN W. COGGESHALL, President, and 


ARCHIBALD FORBES, Treasurer, of Law- | 


yers Title Insurance and Trust Company, 


located and doing business at No. 160 Broad- | 


way, in the City of New York, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere; and 


that the above report is in the form pre- | 
scribed by the Superintendent of Banks, and | 
in compliance with an official no- | 


is made 
tice received from him, designating the 7th 
day of June, 1911, as the day of which such 
report shall be made. 

E. W. COGGESHALL, President. 

ARCHIBALD FORBES, Treasurer. 

Severally subscribed and sworn to by both 
deponents, the 13th day of June, 1911, be- 
fore me. MARSHALL E. MUNROE, 
Notary Public, Kings County. 
Certificate filed in New York County. 

[Seal of Notary.] 





REPORT OF THE CONDITION OF THE 


LINCOLN TRUST COMPANY 


at the close of business on the 7th day of 


June, 1911: 
RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 
Overdrafts 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Due from Treas- 
urer U. S. 
Advanced 
trusts 
Accrued interest 
not entered 
Rents receivable 


trust companies, 
bankers 


208,000.00 
15,001.06 


$32,000.00 


150,00 


60,358.11 
1,633.34 
—- 94,141.45 


$12,927,684.36 


Total 


Capital stock $1,000,000.00 
Surplus, including all undivided 
profits 
Reserved for taxes 
on building and 
expense chee 
Reserved for taxes 


582,050.29 


$5,200.00 
10,800.00 
16,000.00 
Preferred deposits. $668,770.16 
Deposits not. pre- 
ferred 10,126,459.68 
Due trust com- 
panies, banks and F 
bankers 425,541.19 
————_—_—— 11,220,771.03 
Accrued interest not entered 108,863.04 


Total $12,927,684.36 


State of New York, County of New York, ss.: 

ALEXANDER S. WEBB, President, and 
HORACE F. POOR, Treasurer of Lincoln 
Trust Company, located and doing business 
at Nos. 413, 1,128 and 2,077 Broadway, in 
the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks. and 
is made in compliance with an official notice 
received from him, designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. 


ALEX. S. WEBB, 
HORACE F. POOR, Treasurer. 


President, 


Severally subscribed and sworn to by both 
deponents, the 12th day of June, 1911, be- 


fore me. HARRY J. TURTON. 
Notary Public, New York County, No. 35. 
Register Certificate No. 2,012. Term ex- 
pires March 30, 1912. 


[Seal of Notary] 
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REPORT 


LONG 


OF THE CONDITION OF THE 


ISLAND LOAN AND TRUST 
COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ........ $906,500.00 
Stock and bond investments, viz.: 
Public securities, market value 765,000.00 
Other securities, market value 3,390,270.00 
OE SREP FRCS Se eT Tee Laos 5,170,414.01 
IIL, 6°. 0"o.ce hs bb iw oR wie es & 135.27 
Due from trust companies, 
banks and bankers ........ 941,341.60 
EME SS Ceo ee 388,074.03 
Legal tender notes and notes of 
National banks ......... ; 359,473.00 
ee ES og a, en 610.10 
Other assets, viz.: 
Accrued interest 
eS ere $69,155.31 
Accrued interest 
not entered ...... 7,554.69 
76,710.00 
WR Sori a an He aa ve eed $11,998,528.01 


Capital stock ........ 


$1,000,000.00 
Surplus, including all 


EE nd a nig eats «et err 2,203,399.34 
Reserved for taxes .....-..% 28,000.00 
Preferred deposits $1,451,778.66 
Deposits not pre- 

PGE, a nmcekas 7,237,053.76 
Due trust companies, 
banks and bankers 32,424.27 
an a 8,.721,266.69 
caer Mabilities ........6.. 45,871.48 
Total $11,998,528.01 
State of New York, County of Kings, ss.: 


CLINTON L. ROSSITER, Vice-President, 


and FREDERICK T. ALDRIDGE, Secretary 
of the Long Island Loan and Trust Com- 
pany, located and doing business at No. 44 
Court Street, in the Borough of Brooklyn, in 


said county, being duly sworn, each for him- 
self 


says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him, de- 
signating the 7th day of June, 1911, as 
the day of which such report shall be made 


Cc. L. ROSSITER, 
FRED’K T. 


Vice-President. 
ALDRIDGE, 


Secretary. 


Severally subscribed and sworn to by both 


deponents, the 12th day of June, 1911, be- 

fore me. OSCAR F. YOUNGMAN, 

Notary Public, No. 12, Kings County, N. Y 
{Seal of Notary] 





TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


MANHATTAN TRUST COMPANY 


at the 
June, 


close 


1911 


of business on the 7th 


day of 


RESOURCES. 
Stock and bond investments, viz.: 


Public securities, market value $1,949,388.50 

Other securities, market value  6,172,415.46 
ON TPE CE Sey eee 10,817,571.17 
COED | 5<a'c Gs nae Gad bok bs ; 259.29 
Due from trust companies, 


banks and bankers 2,583,190.38 


ON ne Pree a ee 1,850,000.00 


National banks 50,000.00 


Other assets, viz.: 
Collections and 
advances $17,619.42 
Accrued interest 
not entered $0,103.60 
7,723.02 
Per get ree $23,480,547.82 


CORRE GEOG, -.<+.0-0as00ww< 
Surplus, including all undivided 
profits . , 2,831,354.79 


$1,000,000.00 


Reserved for taxes : 28,000.00 
Preferred deposits. $826,483.02 
Deposits not pre- 
ferred .. 14,577,036.52 
Due trust com- 
panies, banks and 
a re 3,430,635.74 
18,834,155.28 
Other liabilities, viz.: 
Officers’ checks... $1,217,539.15 
Expense accrued. 1,000.00 
Accrued interest 
Ontered” «si 38,222.10 
Accrued interest 
not entered .. 23,421.89 


Rebate (interest 


received in ad- 
vance) 6,854.61 

_ - 1,287,037.75 
Total .$23,480,547.82 


State of New York, County of New 


York, ss.: 


CHARLES H. STOUT, Vice-President, and 
CHARLES H. SMITH, Secretary, of Manhat- 
tan Trust Company, located and doing busi- 
ness at No. 113 Broadway, in the City of 
New York, in said county, being duly 
sworn, each for himself, says the fore- 
going report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
sanking Law (Chap. of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 


scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 


received from him, designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. 
Cc. H. STOUT, Vice-President. 
C. H. SMITH, Secretary. 
Severally subscribed and swern to by both 
deponents, the 7th day of June, 1911, before 


me. 
[Seal of Notary.] 


CHARLES F. EVERITT. 
Notary Public. 


New York County. 
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REPORT OF THE CONDITION OF 


THE MERCANTILE TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ......... $2,106,200.00 
Stock and bond investments, viz.: 
Public securities, market value 2,830,122.50 
Other securities, market value 19,538,953.43 


v 
REGGE. 6s ss 5 Gu parks Gah ee 36,816,158.70 
CIEL 0.0. 0 d's wipina baum 37.00 
Due from trust companies, 
banks, and bankers ......... 8,597,215.83 
ER er ees en Pere 6,139,587 31 
Legal tender notes and notes of 
TN 2 ee ae 14,725.00 
RE ee BP eee ee 5,324.22 


Other assets, viz.: 
Accrued interest 
entered ....... $432,996.00 
Unadjusted ac- 
ES ree 1,885.49 
-— 434,881.49 


Ee ee ee ee $76,483,205.48 | 


ren BORE: 3 os tin nes eueae bce $2,000,000.00 
Surplus, including all undivided 

ND” <5 ts olka aoe ok hse As lg i val we 7,620,012.35 
POOMOEVOd TOP TOMOR . ok cick ages 89,500.00 
Preferred deposits. $5,587,259.90 
Deposits not pre- 

iy, nee 49,539,281.12 
Due trust com- 

panies, banks and 

bankers . 11,278,513.41 

——_——_—_——— §6 405,054.43 

Other liabilities, viz.: 

Officers’ checks.. 

Accrued _ interest 


$6,498.70 








CMUOTOR .cicnes 349,799.00 
Unadjusted ac- 
Re a taSee' c's 12,341.00 
——_——___—_____—___ 368,638.70 
41s See eee oe eae oe $76,483,205.48 


State of New York, County of New York, ss.: 

WILLIAM C. POILLON, President, and 
GEORGE W. BENTON, Treasurer of The Mer- 
cantile Trust Co., located and doing business 
at No, 120 Broadway, in the City of New 
York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law, 
(Chap. 2 of the Consolidated Laws as 
amended) and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks, and is made 
in compliance with an official notice received 
from him, designating the 7th day of June, 
1911, as the day of which such report shall 
be made. 


W. C. POILLON, President. 
G. W. BENTON, Treasurer 


Severally subscribed and sworn to by both 
deponents, the 12th day of June, 1911, be- 
fore me. I. MICHAELS, 

Notary Public, New York County. 
{Seal of Notary.] 





REPORT OF THE CONDITION OF 


THE METROPOLITAN TRUST 
COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ........ $1,187,100.00 
Stock and bond investments, viz.: 
Public securities, market value 1,722,210.00 


Other securities, market value 2,805,361.29 





SM / Cavan bi hod cub chee es ek 20,415,267.05 
EPCOTEING  . d. x's 26550 ow Send end 241.12 
ee: CORRE. .sikaieka teats Dhbu 66,974.00 
Due from trust companies, 

banks and bankers ......... 8,501,777.47 
EE i tn <5 cities Rie Reka’ & b eed 3,208,301.57 
Legal tender notes and notes of 

Nationa! beanES .....i.. sede. 12,270.00 
Ce ee oh wie eh eles ho ee 78.10 
Advances to Brooklyn Bank in 

es re oe 243,513.84 


Advances to Williamsburgh 
Trust Co. in liquidation 


984,106.82 
Accrued interest not entered 


376,128.66 





SS ei nde abe ek oh ee $39,523,329.92 
LIABILITIES. 
eS ea ero aa $2,000,000.00 
Surplus, including all undivided 
RRR ES oF Deg! RE SSNs ee 8,107,364.98 
Unpaid dividends ............ 2,442.00 
Reserved for taxes ............ 88,000.00 
Preferred deposits. $4,140,377.83 
Deposits not pre- 
og ee eee a 18,262,434.29 
Due trust com- 
panies, banks and 
rs ee 6,261,521.70 
Teens. Gemeente. ga... 0 ciecis 28,664,333.82 
Ce GD oc che vars 493,692.17 
MeOBCEVGE TOP TOME 2s. cdo cscces 4,616.67 
Accrued interest not entered .. 162,880.28 
DEE: os «ap deen eae $39,523,329.92 


REPORT OF THE CONDITION OF THE 


WASHINGTON TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 


’ 


RESOURCES. 


3onds and mortgages ........ $653,391.66 
Public securities, market value 464,875.00 
Other securities, market value 2,568,162.50 
CIN ci Swi aire Sak 9: Wie sete A-«: oo nchcmiael 5,027,700.00 
ere rere re 649,050.98 
Due from trust companies, 
banks and bankers .......... 1,260,465.65 
GUND fi 3:5. o> Was 0.5 Ae eee ed ba 1,079,430.50 
Legal tender notes and notes of 
PERGIOURL DRIES 4 ok iwe ace ee 80,000.00 
Other assets, viz.: . . 
Accrued interest not entered. 93,573.76 
WOE css cds chewed anaes $11,876,650.05 
LIABILITIES. 
CD SE wo k's ois bas eo-a> a $500,000.00 
Surplus, including all undivided 
ee ee a ee ee 1,323,546.12 
BOmervee Gor COMER ois x50 cbs 13,104.27 
TOGA) Geneeite 2... ccc esse $9,919,328.26 


Other liabilities, viz.: 
Accrued interest not entered 120,661.40 


COOLS eg eee $11,876,650.05 


Total 


eo See TTS 


saat Site 


— 


* 


a a Nine 


i tushy ne Man AAPA ATS ILI a ae 
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REPORT OF THE CONDITION OF THE 


MUTUAL ALLIANCE TRUST 
COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages ........ $71,100.00 


Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 


700,000.00 
25,500.00 


SR hoa WS oa ao 0 Wa eee 5,676,783.38 
et ska od a lbtila bs omg ake 2,097.25 
Sr as ne ds eae a naba ae 175,000.00 
Due from _ trust companies, 
banks and bankers .......... 1,630,294.86 
BE Ae ONS ee ee 771,338.52 
Legal tender notes and notes of 
OGY ss. akc ne wa 0% 203,460.00 
NE hs a. cg 5s pale bie ala Kua’ we 20,530.45 
Accrued interest not entered 5,085.62 
EE he ites Xi abe 6S > > ble Ben $9,281,190.08 
LIABILITIES 
SE NO i ns be ak kw eee $700,000.00 
Surplus, including all undivided 
a cell eh abs s- ach ce ea a 60-6 399,562.79 
Pewee TOP SOMOS ..g sain ceciccs 10,887.41 
Preferred deposits. $30,563.12 
Deposits not  pre- 
A ae 7,192,501.47 
Due trust com- 
panies, banks and 
ie A 926,934.33 
SE ID iain 5c w @ wrin te se 8,149,998.92 


interest 
interest 


Accrued 
Accrued 


entered ...... 
not entered 


16,088.00 
4,652.96 


 ¢ aldi wie Baie ao ba gk eee 


$9,281,190.08 


State of New York, County of New York, ss.: 

J. H. PARKER, President, and FRANK V. 
BALDWIN, Sec. and of The Mutual 
Alliance Trust Company of N. Y., located and 
doing at No. 66 Beaver St., 
Grand St. and 116th St. and Lenox Ave., in 
the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowldge and belief, 
and they further say that the usual business 
of said trust company has been transacted at 


Treas., 


business 266 


the location required by the Banking Law, 
(Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 


above report is in the form prescribed by 
the Superintendent of Banks, and is made 
in compliance with an official notice received 


from him designating the 7th day of June, 
1911, as the day of which such report Shall 
be made. 


J. H. PARKER, President. 
FRANK V. BALDWIN, Secy. and Treas. 


Severally subscribed and sworn to by both 
depoenents, the 13th day of June, 1911, 
fore me. CHAS. J. JUSTER, 


Notary Public, Queens Co. 
Certificate filed in N. Y. Co., No. 3,025. 
[Seal of Notary] 


be- 


TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE NEW YORK LIFE INSURANCE 
AND TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 

RESOURCES. 
Bonds and mortgages ........ $3,828,491.47 
Stock and bond investments, viz.: 


Public securities, market value 
Other securities, market value 
RE Gath 65 aetna o 6. eich 4 
Overdrafts 





Sen SN cn dbs ss haweanack 
Due from _ Trust companies, 
banks and bankers.......... 1,194,682.08 
OO ee reer ee ee 5,300,000.00 
Legal tender notes and notes of 
a” ee ee 200,000.00 


Other assets, viz.: 
Suspense account $395,708.66 
Insurance ac- 
count bonds and 
mortgages .. {7.43 


Accrued interest 


not entered 34,689.73 430,445.8 

TN ase tence scence aun $47 ,750,542.98 
LIABILITIES. 

Sapital stock $1,000,000.00 


Surplus, including all undivided 


Ae ees ey eee 4,280,502.36 
Memerved for tONOB <i civccs 76,158.33 
Preferred deposits. $3,196,122.23 
Deposits not pre- 

ferred ..........080,069,313.10 
Due trust com- 

panies, banks and 

SS ere 191,815.76 

-... 2... SR eS 39,057,251.09 


Other liabilities, 
General account 





interest ...... $597,742.58 
Life insurance 382,534.12 
Annuities ....... 2,329,470.51 
Accrued interest 
not entered .. 26,378.99 
Contingent ac- 
COMER. -ssesa dens 505.00 3,336,631.20 
RE ee $47 ,750,542.98 


State of New York, County of New York, ss.: 

HENRY PARISH, President, and ZEGER 
W. VAN ZELM, Asst. Secretary of the New 
York Life Insurance and Trust Company, lo- 
cated and doing business at No. 52 Wall 
Street, in the City of New York, in said 
County, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the usual 


business of said trust company has _ been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 


that the above report is in the form prescribed 
by the Superintendent of Banks, and is made 


in compliance with an official notice received 
from him, designating the 7th day of June, 
1911, as the day of which such _ report 
shall be made. 

HENRY PARISH, President. 

ZEGER W. VAN ZELM, Asst. Secretary. 

Severally subscribed and sworn to by both 
deponents, before me. WM. B. AUSTIN, 

Notary Public, Nassau County. 

Certificate filed in New York County Clerk’s 


and Register’s Offices (No. 2,045). 
[Seal of Notary.] 


TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE NEW YORK TRUST COMPANY | 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
sonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 
Overdrafts 
Real estate 
Due from trust 
banks and bankers 
Specie 
Legal tender notes and notes of 
National banks 
Other assets, viz.: 
Furniture and fixtures. .None 
Accrued interest entered None 
Accrued interest 
not entered 


$2,211,650.08 | 


3,497,722.5 
11,719,044. 
35,689,160.7 
3,295. 
companies, 
2,940,760.76 
5,557,607.70 


131,000.00 


382,448.08 | 


$62,132,689.00 | 


Capital stock 

Surplus, including all undivided 
profits 

Unpaid dividends 

Reserved for taxes 

Preferred deposits 

Deposits not 
ferred 

Due trust 
panies, banks and 
bankers 5 


$3,000,000.00 


11,183,323.44 
eeeeecrens None 
149,000.00 
.$5,075,508.09 
pre- 
36,607,656.74 


v.08 5,432.75 


None 


47,258,507.56 
3ills payable 
Other liabilities, viz.: 
Officers’ checks .. 
Accounts payable 
Accrued interest 
entered 
Accrued 
not 


None 
None 


22,474.00 
interest 
entered 519,384.00 


541,858.00 


Total $62,132,689.00 | 


State of New York, County of New York, ss.: 


OTTO T. BANNARD, President, and 
JAMES DODD, Treasurer, of The New York 
Trust Company, located and doing business 
at No. 26 Broad street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of | 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the loca- 
tion required by the banking law (Chap. 
2 of the Consolidated Laws as amended) 
and not elsewhere: and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in compli- 
ance with an official notice received from 
him designating the 7th day of June, 1911, 
as _ day of which such report shall be 
made. 


OTTO T. BANNARD, President. 
JAMES DODD, Treasurer, 


Severally subscribed and sworn to by 
both deponents the 15th day of June, 1911, 
before me. 


MONTROSE STUART, Notary Public. 
{Seal of Notary.] Queens County. 


Certificate filed in New York County 
Register’s office No. 1,435. 





REPORT OF "HE CONDITION OF 


THE PEOPLES TRUST COMPANY 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 

Bonds and mortgages $1,050,138.50 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 

Loans 

Overdrafts 

Real estate 

Due from 
banks 

Specie 

Legal tender notes and notes of 
National banks 

CR EE <5 5. ones s Oe 0 Ore 

Other assets, viz.: 

Accrued interest entered 


1,082,175.00 
4,876,586.56 
11,290,225.26 
594.95 
606,079.04 
trust 
and bankers 


companies, 
2,078,110. 
2,246,019. 


98 
26 


399,800.00 
259,408.42 


79,593.07 


Total $23,968,731.04 


LIABILITIES. 
Capital stock 
Surplus, including all 
profits 
Unpaid dividends 
Reserved for taxes 


$1,000,000.00 

undivided 
1,727,404.19 
$1,120.00 
26,820.10 


3,059,473.08 


_ 27,940.10 
Preferred deposits 
Deposits not pre- 
ferred 17,798,382.36 
Due trust 

panies, banks 
bankers 


and 
260,683.76 


Total deposits 
Other liabilities, 
Officers’ checks 
Accrued interest 
entered 
Reserved 
penses 


21,118,539.15 
$2,510.47 


77,535.90 
for 
14,801.26 


94,847.68 


$23,968,731.04 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, com- 
mittee or as depositary of moneys deposited 
on order of the court, for which the trust 
company is liable, because the same are not 
legal for savings banks, nor permitted in 
and by the respective instruments or words 
creating or defining the trusts $16,500 


York County of Kings, ss.: 
CHARLES L. SCHENCK, Third Vice-Presi- 
dent, and W. A. FISCHER, Assistant Secre- 
tary of the Peoples Trust Company, located 
and doing business at Nos. 181-183 Montague 
street, in the Borough of Brooklyn City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report is 
true and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
-equired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
9fficial notice received from him, designating 
the 7th day of June, 1911, as the day of 
which such report shall be made. 
CHAS. L. SCHENCK, Third Vice-President. 
W. A. FISCHER, Assistant Secretary. 
Severally subscribed and sworn to by both 
deponents, the 9th day of June, 1911, be- 
fore me. JOS. T. CORNWELL, 
(Seal) Notary Public, Kings County. 
Certificate filed in New York County, Kings 
County Register’s Cert. No. 4,525. A # 
County Register’s Cert. No. 3,190. 


State of New 








506 TRUST 


REPORT OF THE CONDITION OF 


THE STANDARD TRUST COMPANY 
OF NEW YORK 


it the close of 


June, 1911 


business on the 7th day of 


RESOURCES 


Stock and bond investments, viz 





Public securities, market valu¢ ,987,011.01 

Other securities, market value ,828,430.62 
Loans 7,889,728.50 
Due from trust companies, banks 

and bankers ........ ev ree 3,401,701.99 
Specie ; ss 2,120,109.10 
Legal tender notes and notes of 

National banks ad ‘ 9,700.00 


Other assets, viz 


Accrued interest not entered 108,042.84 


Total . $22,344,724.06 


LIABILITIES. 


Capital stock . $1.000,000.00 
Surplus including all undivided 
profits : , 1,426,.256.09 


teserved for taxes 


Preferred deposits. .$4,845,970.29 
Deposits not pre 

ferred 13.108.659.27 
Due trust companies, 

banks and bankers 1,871,607.45 

Total deposits 19,S82¢ 01 
Other liabilities, viz. 

Officers’ checks ; $210.00 

Accrued interest not 

entered 72,020.96 


Total 


.$22,344,724.06 


State of New York, County of 

WM. C. LANE, President, and C. M. BILL- 
INGS, Secretary, of The Standard Trust Com- 
pany of New York, located and doing business 
at No. 25 Broad Street, in the City of New 
York, in said county, 


New York, ss 


being duly sworn, eac!l 


for himself, says the foregoing report is tn 
and correct in all respects, to the 
knowledge and belief, and they further say 
that the usual business of said trust company 
transacted at the location required 
by the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere; 
and that the above report is in the 
scribed by the Superintendent of 
is made in compliance with an official notice 
received from him, designating the 7th day of 
June, 1911, as the day of 
port shall be 


has been 


form pre- 


Banks, and 


which such re- 


made. 


WM. C. 
C. M. 


LANE, President. 
BILLINGS, 


Secretary. 


Severally subscribed and sworn to by both 
deponents the 12th day of June, 1911, be- 
fore me. W. G. DOOLEY, 


Notary Public. 
[Seal of Notary] 


Kings County No. 20. 
662. Certificate filed in 
Register’s Office, No. 
pires March 30, 1912. 


Register’s Office No. 
New York County 
2036. Commission ex 


COMPANIES 


REPORT OF THE CONDITION OF 


THE TITLE GUARANTEE AND 
TRUST COMPANY 


f business on the Tth day of 


it the los 


Jur 1911 
RESOURCES. 

Bonds and mortgages ........ $11,456,897.58 
Stock and bond investments, viz.: 

Publ securities, market valu $53,118.75 

Other securities, market value 6,860,556.05 
Loans 15,718,385.29 
Overdrafts 733.56 
R st 2,199,523.06 
Due fron trust ompanies 

yanks 1 bankers 63,576.0 
Sy] é 2 08 262.14 
I i I I otes and notes of 


Cas GE ee 2,319.95 
() S = Z 
I n Ss, examl- 
ind 
s fees due $197,077 
Other itstandings 18,124.58 
S spt <¢ 1,000.00 
Acc! d i rest 
red ‘ 278,377.92 
l e 
) ntered 000 0 


Cap i } s 000.00 
Ssury ~ = all ied 
profits ‘ 1 G4 NAHE % 
tese! d for taxes L5¢ S4 
Preferred deposits .$3,202,839.39 
Dey sits not pre- 
fé red O07 R4 
LD trust »m- 
par Ss, banks nd 
bankers 154,¢ { 
1 1 ne ‘ 
| deposits 29 GF i78 
Ot I ibilit S Z 
Officers hecks $ 712 } 
\ccrued 30,18 t 


1,024,006.37 


Total — . .$46,649,935.45 


State of New York, County of New York, ss.: 
CLARENCE H KELSEY, President, 
and J WRAY CLEVELAND, Secretary of 
Title Guarantees ind Trust Company, lo- 
ited and doing business at No. 176 Broad- 
way, in the City of New York, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended,) and not elsewhere, and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 7th day 
of June, 1911, as the day of which such re- 
port shall be made. 
CLARENCE H. KELSEY, President 
J. WRAY CLEVELAND, Secretary. 
Severally subscribed and sworn to by both 
deponents, the 15th day of June, 1911, be- 
fore m«é ALFRED C. BACHMAN, 
Notary Public, N. Y. Co. 
Notary.] 


[Seal of 





REPORT OF THE CONDITION OF 


THE TRUST COMPANY OF 
AMERICA 


at the close of business on the 7th day of 
June, 1911: 


RESOURCES. 
Bonds and mortgages ........ $2,044,120.00 
Stock and bond investments, viz.: 





Public securities, market value 893,736 

Other securities, market value’  6,370,063.75 
BS are a ere 18,310,056.74 
COVRTOTELCE eo iirees ews iia wean 156.31 
eS ee er ee ceccee £9000,000.00 
Due from trust companies, 


banks and bankers ......... 4,205,497.82 
OP Ee PPE Ee ee 3,419,017.18 
Legal tender notes and notes of 

pemreome: GOMER ii 6s cc ews ee 210,493.00 
Se or ar or epee pee 19,814.34 


Other assets, viz.: 
Advances to trusts. .$11,806.28 
Accrued interest en- 

entered ose ee 0100, 406.57 
Accrued interest not 
entered 


»3.985.08 


199,197.93 
Total ee ....+.-$37,672,154.01 
LIABILITIES. 


Capital stock $2,000,000.00 


Surplus, including all undivided 

profits Sonat pec. .. 6,583,582.46 
Unpaid dividends .. $982.94 
Reserved for taxes . $2,506.86 


$3,489.80 
Preferred de posits .$4.123,682.90 
Deposits not pre- 


ferred Sa ae oe we ate 
Due trust companies, 
banks and bankers 5,662,232.13 
Total deposits 28,915,166.76 
Other liabilities, viz.: 
Officers’ checks . $122.60 
Accrued interest 
entered Fry 75,016.21 
Accrued interest 


not entered 14,776.18 


~ 89,914.99 


Total Gases ... -$37,672,154.01 


State of New York, County of New York, ss.: 

HEMAN DOWD, Vice-President, and FE. L 
JUDSON, Secretary, of The Trust Com- 
pany of America, located and doing busi- 
ness at No. 37 Wall street and 222 Broad- 
way. in the City of New York, in said 
county. being duly sworn, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law, (Chap. 2 of the Con- 
solidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 7th day of June, 1911, as the day of 
whiich such report shall be made. 


HEMAN DOWD, Vice-President. 
E. L. JUDSON, Secretary. 


Severally subscribed and sworn to by 
both deponents, the 12th day of June, 1911, 
before me MYLES M. BOURKE. 

Notary Public, New York County. 
{Seal of Notary.] 
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REPORT OF THE CONDITION OF THE 


UNION TRUST COMPANY OF 
NEW YORK 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES. 
Bonds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities, market value 3,215,070.00 
Other securities, market value 15,530,426.21 
Loans 29,332,798.15 


$723,050.00 





Se a © Gira ares tus os 0a eee 47.18 
Real estate ,988,718.16 


Due from trust companies, 
banks and bankers .......... 9,805,056.65 
I i Aa Ko 0.5 60 oe Abe ae eS hs 6,632,603.90 
Legal-tender notes and notes of 
National banks ...... aang Bre 9,910.00 
ares rae ee 1,639.84 
Other assets, viz.: 
Advanced to 
SPE. “ok idee co $4,112.02 
Rent account 2,000.00 
Accrued interest 
entered spanks 258,664.45 
Accrued interest 
not entered ... 43,529.39 
" 808,305.86 
(SURE ae ae $67 ,947,625.95 


Capital stoOck . ..o.cssssvcwersie es 
Surplus, including all undivided 
profits 


$1,000,000.00 


ina aoe BO ae 8,028,482.63 
Reserved for taxes and expenses 109,766.00 
Preferred deposits. $8,742,031.48 
Deposits not pre- 
BOPTOE oer cinc ess 48,199,376.68 
Due trust com- 
panies, banks and 
bankers 


1,201,050.59 


Total deposits 58,142,458.75 
Other liabilities, viz. 
Officers’ checks.. $40,254.46 
Accrued interest 
entered ....... 
Accrued interest 
not entered 


597,963.65 


28,700.46 
‘ 


666,918.5 


... .$67,947,625.95 


Total Per rere 


State of New York, County of New York, ss.: 
EDWIN G. MERRILL, President, and T. 
W. HARTSHORNE, Assistant Secretary, of 
inion Trust Company of New York, 
located ind doing business at No. 80 
RProadway and $25 5th Avenue, in the 
City of New York in said county, be- 
ing duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
banking law, (Chap. 2 of the Conselidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 7th day 
of June, 1911, as the day of which such 
report shall be made. 
EDWIN G. MERRILL, President. 
T. W. HARTSHORNE, Asst. Secy. 
Severally subscribed and swern to by both 
deponents the 12th day of June, 1911, br- 
fore me. PETER PALMER, 
Notary Public, Kings County 
Certificate filed in New York County 
{Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


UNITED STATES MORTGAGE AND | UNITED STATES TRUST COMPANY 


TRUST COMPANY 


at the close of business on the 7th day of 


June, 1911: 
RESOURCES. 

Bonds and mortgages ........ $10,208,331.30 
Stock and bond investments,. viz.: 

Public securities, market value 2,173,531.65 

Other securities, market value 17,125,177.67 
Beret I eC ere ee 27,794,073.06 
SS oaaedaa'ne dowd 4 oe » 1.20 
EP Peer rrr Tee 3,320.02 
Due from trust companies, 

banks and bankers .......... 14,985,697.43 
EE Aadats Fees Sous bie xee eas 3,885,500.79 
Legal tender and notes of 

CS Eee ree 802,236.00 
EA nr eee 18,883.02 
Other assets, viz.: 


Accrued interest 
| i 

Accrued interest 
not entered 


$24,339.99 


329,715.63 
354,055.62 


.$71,350,807.76 


0 eee 
LIABILITIES. 
See ores eee $2,000,000.00 

Surplus, including all undivided 

Se Ogos 0d Reka hb. ean ok, oa 1,446,366.06 
meemerwe TOP CAMOR « occs ws cece 191,926.30 
Preferred deposits. $582,314.13 


Deposits not pre- 

DE: sala kos dom 46,582,209.38 
Due trust companies 

banks and bankers 9,200,479.49 


Total deposits 
Other liabilities, 
Accrued 
ES anne ie tenes 
Accrued interest 
not entered 


Ne a las eee a a 56,365,003.00 
viz.: 
interest 


197,557.83 


Mortgage trust 
EE re « 8,138,800.00 
8,347,512.40 
EE have big ni ag hod © cia ae $71,350,807.76 
State of New York, County of New York, ss.: 


JOHN W. PLATTEN, President, and H. L. 
SERVOSS, Asst. Treasurer, of United States 


Mortgage and Trust Company, located and 
doing business at No. 55 Cedar Street, 73rd 
Street and Broadway, and 125th Street and 


8th Avenue, in the City of New 
county, being duly sworn, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the usual 
business of said trust company has been trans- 
acted at the location required by the Banking 
Law (Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 7th day of June, 1911, 
as the day of which such report shall be 
made. 


York, in said 
each for himself, 


JOHN W. PLATTEN, President. 
H. L. SERVOSS; Ass’t. Treasurer. 


Severally subscribed and sworn to by both 
deponents the fifteenth day of June, 1911, be- 
fore me. G. A. JONES. 
Notary Public, New York County, No. 2,022. 

Commission expires March 30, 1912. 

Certificate also filed in New York County. 

[Seal of Notary.] 


OF NEW YORK 


at the close of business on the 7th day of 
June, 1911: 
RESOURCES 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 


iia Seth aes $4,882,250.00 
1,521,750.00 
9,115,280.00 


ne Rare ha eee 58,470,562.94 
ee. MN occured emer ses os 1,000,000.00 
Due from trust companies, 

banks and bankers .......... 5,275,427.76 
Specie (gold certificates)....... 7,500,000.00 
Other assets, viz.: 

Accrued interest 


entered 391,728.33 


es ee ee PT eee $87,656,999.03 


Total 
LIABILITIES. 
rer or ts eee $2,000,000.00 
Surplus, including all undivided 
MEN 2.45. acahocia Cae ewes 14,225,464.24 
Reserved for taxes ........... 177,000.00 


Preferred deposits .$13,462,202.85 


Deposits not pre- 

rrr 52,172,172.38 
Due trust com- 

panies, banks and 

SEY. 3.45) 0 sin 6 4,714,658.42 

reer 70,349,033.65 

Other liabilities, viz.: 

teserved for expenses ...... 3,700.00 


Accrued interest entered 901,801.14 


WOR 6S p.c 0 Vw Rae see $87 656,999.03 


State of New York, County of New York, s.s.: 
EDWARD W. SHELDON, President 
HENRY E. AHERN, 


and 
Secretary of the 


United States Trust Company of New York, 
located and doing business at Nos. 45-47 


Wall street, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 


in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 


the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere; 


and that the above report is in the form 
prescribed by the Superintendent of Banks 
and is made in compliance with an official 
notice received from him designating the 
7th day of June, 1911, as the day of which 
such report shall be made. 


EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 
Severally subscribed and sworn to by both 


deponents, the 14th day of June, 1911, be- 
fore me. PHILIP L. WATKINS. 


{Seal of Notary.] Notary Public, Kings 
County. Certificate filed in New York County. 


TRUST COMPANIES 


REPORTS OF LEADING TRUST COMPANIES OF 
NEW YORK STATE 


REPORT OF THE CONDITION OF 
THE ALBANY TRUST COMPANY 


at the close 7th 


June, 1911: 


of business on the day 


RESOURCES 


State and 

value) 
Other stocks and bonds (market 

value) 704,961.95 
Loans, time and demand 3,920,470.50 
Mortgages 73,250.00 
Accrued interest, receivable.... 
Real estate, office building 
Cash on hand and in banks.... 


City bonds (market 


$623,619. 


45,639.57 
240,000.00 
2,575,330.18 


Total $8,183,271.20 


Capital 
Surplus and profits 
Reserved for taxes 
Unpaid dividends 
Deposits: .o.<..<... $7,410,231.22 
Accrued interest 

deposits to date.. 


$400,000.00 
315,311.88 


6,354.43 


50.00 | 


on 


51,323.67 


7,461,554.89 


$8,183,271.20 


OFFICERS. 
HORACE G. YOUNG, Chman. Bd. of Directors 
CHAS. H. BISSIKUMMER ist Vice-Pres. 
FREDERICK A. MEAD, 
ALONZO P. ADAMS, JR., 


2nd Vice-Pres. 


Treasurer 


PHILIP FITZ SIMONS, JR., Asst. Treasurer 


JAMES H. WALLACE, Asst. Secretary. 


DIRECTORS. 
James C. 
H. Bissikummer 
John Dix Coffin 
John Don 
Louis W. Emerson 
Charles S. Francis 
*J. S. Friedman 
John J. Gallogly 
“E. Palmer Gavit 
John S. Hoy 
Frank E. Howe 
John Kurtz, Jr. 
Peter Keeler 
*Randall J. Le Boeuf 


Geo. C. W. Low 
Charles V. Mann 
*Frederick A. Mead 
Gustavus Michaelis 
Jos. A. Minst 


3rady 
ee. 


Frank A. 
Fred’k. F. Peabody 
Alfred H. Renshaw 
*Clifford S. Sims 
Neile F. Towner 
H. G. Underwood 
Edwin Van Wormer 
*Theo. H. 
*Horace G. Young 


McNamee 


*Members Executive Committee 


Edward N. McKinney | 





Waterman | 


REPORT OF THE CONDITION OF 


THE SECURITY TRUST COMPANY 
OF TROY 


close of business on the 


1911: 
RESOURCES. 
3onds and mortgages $11,000.00 
Stock and bond investments, viz.: 
Public securities, market value 
Other securities, market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, 
Furniture 
fixtures 
Accrued interest 
not entered 


Total 


at the 


7th day 
June, 


of 


265,487.50 
1,214,459.25 
1,094,185.89 
34.78 
50,000.00 

trust 
bankers 


companies, 
2.86 
-36 


00 
; 7,717.45 
V1Z.: 


$2,500.00 


. . 20,920.00 23,420.00 


Capital stock 

Surplus, including all undivided 
profits 

Reserved 

Preferred 

Deposits 


$200,000.00 


246,781.24 
for 3,500.00 
deposits. . $159,466.21 
not pre- 
. -o08 bekd cuine 2,650,344.36 
Due trust compa- 
nies, banks and 
bankers 


Total deposits 
Other liabilities, viz.: 
Officers’ checks... 
Accrued interest 
not entered 


$1,015.15 


Total $3,814,607.09 
State of New York, County of. Rensselaer 
—SsS.: 
SEYMOUR 

sident and 

urer of 
of Troy, 


VAN SANTVOORD, Presi- 

FRANK E. NORTON, Treas- 
the Security Trust Company 
located and doing business at 
Fourth and Grand streets in the City of 
Troy, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business 
of said trust company has been trans- 
acted at the location required by the Bank- 
ing Law (Chap. 2 of the Consolidated Laws 
as amended) and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 7th day of 
June, 1911, as the day of which such 
report shall be made. 


SEYMOUR VAN SANTVOORD, President. 
FRANK E. NORTON, Treasurer. 
Severally subscribed and sworn to by 


both deponents, the 12th day of June, 1911 
before me. 


WM. H. JARVIS, Notary Public. 
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REPORT OF THE CONDITION OF THE 
UTICA TRUST & DEPOSIT CO., 
UTICA, NEW YORK 


close of 


1911: 


at the 
June, 


business on the 7th day of 


RESOURCES. 


Bonds and mortgages ie hatte $643,660.00 
Stock and bond investments, viz 


Public securities, market value $73,762.00 


Other securities, market value 1,600,790.50 
Loans .. ‘ ae eh A ost 3,778,081.87 
SPEED. | 5 cc nk ct eiedwvnsa 10.17 
Real estate . bt Scan oF 73,450.00 
Due from trust mpanies 

banks and bankers ...... 501,595.02 
Speci wt ; , 1,916 
Legal tender notes and notes 

National banks 285,375.00 
Caen. seems ....« ; 8 9 
Other issets, vV1Z. 

Sundry banks 

Stock transfer stamps , 

Accrued interest 

entered ‘ $41,420.61 


interest 


Accrued 


not entered 17,938.41 


Total 


Capital stock .... $400,000.00 
Surplus, including al i ided 

profits nies ‘ 22,3 i8 
Unpaid dividends $4,200.00 


Reserved for taxes 7,500.00 
Preferred deposits $398,927.43 
Deposits not pre- 
ferred 6,044,969.1¢ 
Due trust com- 
panies, banks and 
bankers . 24,402.51 
Total deposits siaats §,468,299.10 
Other liabilities, viz 
Officers’ checks $T1,814 
Accrued interest 
not entered 93,004.82 


104.819 


Total $7,507,144.44 


State of New York, County of 

J. FRANCIS DAY, 
GRAHAM COVENTRY, P 
of Utica Trust and Deposit Co., located and 
doing business at Genesee ind Laf ett 
streets, in the City of Utica, N. Y in said 
county, being duly sworn, each for imself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 


Oneida, ss.: 


Vice-President, and 
Assistant Secretary 


and belief, and they further say that the 
isuai business of said trust company is 
been transacted at the location required by 


the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere 
and that the report is in the form 
prescribed by the Superintendent of Banks 
and is made in compliance with an official 
notice received from him, designating the 
7th day of June, 1911, as the day of which 
report shall be made 


J. FRANCIS DAY, Vice-President 
GRAHAM COVENTRY, 


above 


such 


Ass't. Secretary 


Severally subscribed and sworn to by bot! 
deponents, the 14th day of June, 1911, be- 
fore me, 

{Seal.] 


GEORGE W. WILLIAMS, 


Notary Public 





COMPANIES 


REPORT OF THE CONDITION OF THE 


WINDSOR TRUST COMPANY 


lose of business on the 7th day of 
June 19] 
RESOURCES, 
Bonds ind mortgages r $398,670.00 
Stock and bond investments, viz 
Fublic securities, market valu 91,815.94 
Other securities, market \ 782,960.00 
Loans ; 1,971,435.21 
) fts (74.68 
i ) 15.57 
I ron trust Oompa! Ss 
d bankers 1,182,306.2 
Speci $9.503.79 
Leg tender notes and notes of 
Nat l banks 710.00 
( - ems 10 18 
2] issets 0,25 74 
ul $5,949,956.36 
LIABILITIES 
S $1.000.000.00 
re 4th ) 
Reset d for xes lt 
I f ed pos Ss $ ; “ 
Dey t pre 
I 1 x “ 
D rus n 


rOtah Sopenste 1,496,537.51 
U 9 OSS8.70 
$5,949,956.36 
REPORT OF THE CONDITION OF THE 
SAVOY TRUST COMPANY 
1 ) us S la of 
June ) 
RESOURCES 
B ind norteages ¢ 6.900.000 
Stock bond it stments Z 
Pub s r s, market | 79,400.06 
I ins 111.29 
O drafts 648.66 
R l es 813.44 
Due from trust companies 
banks nd bankers 166,716.20 
St if . OZ ZU 
Legal tender notes and notes of 


National banks 83,150.00 


‘otal $1,797 ,372.54 


LIABILITIES 


Capital stock ... BAS $500,000.00 
Surplus, including all undivided 
profits ... Torr. 13,034.66 
Total deposits 109,004.95 
Bills payable 89,000.00 


Total 


$1,797,372.54 







TRUST COMPANIES 


The New Numerical Transit System 


was segeotad i vie 
American Bankers Association 
Executive Couneil, May 3rd. 


rr HE entire force of 338 Burroughs men 
will demonstrate this system during the 
summer, beginning June 20th, when the 
new Official Numerical - Alphabetical 
Directory of Banks will be issued. 

We want to show you how the system 
works. It is bound soon to be the uni- 
versal transit system of American banks. 
We want to show you how the new 


BURROUGHS 
TRANSIT MACHINE 


cuts down the work of writing remittance letters 
at least one-third—and how the same machine 
handles every other kind of figure work in a 
bank, saving at least one-third the time and 
assuring infallible accuracy. 











































eee Te 





pat ten ets ce a 


May we explain the new system? May we 
show you the new Transit Machine? Neither 
will in any way cause you expense or the 
slightest obligation. 


We are now arranging the salesmen’s itin- 

erary for demonstrations. Requests will come 
fast. Your prompt request will secure an early ; 
date for demonstration. Write today. 












BURROUGHS ADDING MACHINE COMPANY 
909 BURROUGHS BLOCK, DETROIT, MICHIGAN 


Roster No, 2326 
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PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 


—_ 
i} Capital - - $1,000,000 
3 ' ‘ 
ee Surplus - - 4,000,000 
> pate a 
—— All forms of business in 
he ° 
= which a Trust Company 
[= 4 may legitimately engage 
, “ ROLAND L. TAYLOR, President 
mn DIRECTORS 
aa William L. Du Bois, Chairman 
William 8S. Grant N. Parker Shortridge 
William L. Du Bois William W. Frazier 
John Story Jenks Edward T. Stotesbury 
Lincoln Godfrey James C. Brooks 
Samuel Y. Heebner Roland L. Taylor 
William H. Lambert Levi L. Rue 


WeEstT END TrRuST COMPANY 


BROAD STREET AND SO. PENN SQUARE 


PHILADELPHIA 


Capital - $1,000,000 





Surplus $1,050,000 
CTS as Executor, Adminis- GAFE Deposit Boxes for Rent, 
trator, Guardian, Trustee. Storage for silverware and 
Interest allowed upon Deposits other valuables. 


Your Account is Solicited 





TRUST COMPANIES 


MERCANTILE 
TRUST COMPANY 


SAINT LOUIS 


Capital & Surplus, $9,645,000.00 


STATEMENT OF THE CONDITION 


OF THE 


Mercantile Trust Company 


At the Close of Business, Jan. 7th, 1911 


RESOURCES 


Time Loans - - - $11,816,189.77 
Bonds and Stocks” - - 8,264,446.08 
Real Estate (Co’s Bank Build- 

ing and Office Building ad- 

joining) - - - 880,000.00 
Safe Deposit Vaults - 250,000.00 
Overdrafts - - - 3,239.71 
Demand Loans - $5,092,727.24 


Cash and Sight 
Exchange - 5,842,815.79 $10,935,543.03 


$32,149,418.59 


LIABILITIES 


Capital Stock paid in - - $3,000,000.00 
Surplus and Undivided Profits 6,645,815.62 
Unpaid Dividends - - 2,684.12 
Other Liabilities - . 1,367.45 


Deposits, 
Demand - $10,616,455.43 


Deposits, Time 11,883,095.97 $22,499,551.40 
$32,149,418.59 


FESTUS J. WADE, EDWARD BUDER, 
President Treasurer 


THE MERCANTILE 
NATIONAL BANK 


OF SAINT LOUIS 


Capital & Surplus, $2,000,000.00 


STATEMENT OF THE CONDITION OF 


The Mercantile National Bank 


OF SAINT LOUIS 


At the Close of Business, Jan. 7th, 1911 


RESOURCES 


Loans and Discounts - $3,760,446.55 
Overdrafts - - - 1.3 
United States Bonds to 

secure Circulation 450,000.00 
United States Bonds to 

secure U.S. Deposits - 50,000.00 
Other Bonds - - - 448,695.81 
Cash and Sight Exchange - 4,262,077.87 


$8,971,221.61 


LIABILITIES 


Capital - - - $1,500,000.00 
Surplus - - - 500,000.00 
Undivided Profits - 40,202.16 


Circulation - 450,000.00 
U. 8. Bond Account 150,000.00 


Deposits is, - 6,331,019.45 
$8,971,221.61 


United States 
Depositary 


FESTUS J. WADE, EDWARD BUDER, 
President Cashier 
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This bank acts as Regis- 
trar and Transfer Agent 
of Stock, Trustee under 
bond issues, Fiscal Agent, 
Executor, Administrator, 
and in other similar 
fiduciary capacities. 


IRST TRUST AND 


SAVINGS BANK 
CHICAGO 








The stock of this bank is owned 
by the stockholders of The 
First National Bank of Chicago 


Rhode Island Hospital Trust Co. 


Providence, R. I. 


Capital - ‘ “ $2,000,000 
Surplus Earnings “ - 2,500,000 


GENERAL BANKING AND TRUST BUSINESS 





The Oldest Trust Company in New England 


Officers: 
HERBERT J. WELLS, President 
EDWARD 8S. CLARK, Vice-President, HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secretary, PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Secretary. JOHN E. WILLIAMS, Asst. Secretary. 
HENRY L, SLADER, Asst. Secretary. GILBERT A. HARRINGTON, Asst. Trust Officer. 


Directors: 


Royal C. Taft, John W. Danielson, Howard O. Sturges, John R, Freeman, 
Robert H. I. Goddard, Herbert J. Wells, Stephen O. Metcalf, Charles S. Mellen, 
Robert I, Gammell, Lyman B. Goff, Walter R. Callender, Robert W. Taft, 
William B. Weeden, Rowland G. Hazard, Edward Holbrook, Webster Knight, 
Edward D. Pearce, Nelson W. Aldrich, James E. Sullivan, Stephen O. Edwards, 
Robert Knight, Samuel R. Dorrance, Benjamin M. Jackson, Frank W. Matteson, 


R. H. Ives Goddard, Jr. 



































TRUST COMPANIES 


Chr 
Merrautile Crist 
Company 


EQUITABLE BUILDING, NEW YORK | 





Capital - . - - 
Surplus and Undivided Profits (earned) — - 


$2,000,000 
$7,400,000 


DIRECTORS 


George J. Gould 
Clement A. Griscom 
Edwin Hawley 
James J. Hill 

Alvin W. Krech 
John J. McCook 
Gates W. McGarrah 
Robert Mather John T. Terry 
William C. Poillon Harold B. Thorne 
J. Roosevelt Roosevelt S. Davies Warfield 


John Jacob Astor 
William M. Barrett 
Paul D. Cravath 
Thomas De Witt Cuyler 
William A. Day 

Henry W. de Forest 
Chauncey M. Depew 
John F. Dryden 
Rudulph Ellis 

Edwin Gould 


Clendenin J. Ryan 
Mortimer L. Schiff 
Theodore P. Shonts 
Joseph J. Slocum 
Valentine P. Snyder 
William Sproule 
Gage E, Tarbell 








OFFICERS 
WILLIAM C. POILLON, President 
JOHN T. TERRY, Vice-President HAROLD B. THORNE, Vice-President 


GUY RICHARDS, Secretary GEORGE W. BENTON, Treasurer 
BETHUNE W. JONES, Asst. Secretary HARRY N. DUNHAM, Asst. Treasurer 

















ISAAC MICHAELS, Trust Officer 





HORACE E. DEUBLER, Auditor 





Allows 
interest on daily balances. Acts as Executor. iH 


Administrator, Trustee, Guardian, Committee, 
Depositary, Transfer Agent and Registrar. 


Transacts a general Trust Company business. 





iv TRUST COMPANIES 


AFE DEPOSIT AND 
TRUST COMPANY 


100 Franklin Street 
BOSTON, MASS. 


Capital, $1,000,000 Surplus, $2,000,000 


HE Company now occupies its new 
banking quarters where every modern 
facility will be offered to its patrons. 

Accounts solicited. Interest paid on deposits 
subject to check. 
OFFICERS 
CHARLES E. ROGERSON, President. EDWARD E. STEVENS, Asst. Treasurer. 
JAMES LONGLEY, Vice-President. ROLAND E. CHAFEY, Asst. Treasurer. 
WILLIAM C. WILLIAMS, Vice-President. HERBERT D. HEATHFIELD, Asst. Secy. 


GEORGE E. GOODSPEED, Treasurer. FRANCIS J. BURRAGE, Asst. Secretary 


HENRY A. FENN, Secretary. 
Manager Safe Deposit Department. 





American Trust Company 
50 STATE STREET, BOSTON 
Total Resources over $18,000,000.00 


Transacts a General Trust and Banking Business. Interest allowed on Deposits. 

















OFFICERS 
R. G. FESSENDEN, President 
E. V. R. THAYER, Vice-President J. C. HOWE, Vice-President 
J. J. OLDFIELD, Treasurer CHARLES W. BOWEN, Secretary 
W. F. GLIDDEN, Asst, Treasurer W. C. WATT, Asst. Secretary 


BOARD OF DIRECTORS 
N. W. JORDAN, Chairman 


Arthur Adams Charles S. Bird R. G. Fessenden Francis Peabody, Jr. 
Cc. F. Adams 2d. A. G. Bullock William A. Gaston Royal Robbins 
Rodolphe L. Agassiz Samuel Carr Francis R. Hart Henry A. Rueter 

F. Lothrop Ames Gilmer Clapp John F. Hill Philip L. Saltonstall 
Hobart Ames Gordon Dexter John Lawrence R. Paul Snelling 
Edwin F, Atkins William R. Driver John 8S. Lawrence Frank W. Stearns 
Frederick Ayer F. C. Dumaine Lester Leland Eugene V. R. Thayer 


Charles W. Whittier 


BUNKER HILL BRANCH 
City Square, Charlestown 


FRED. K. BROWN, Manager 


ADVISORY BOARD 


Marcus Beebe Irving S. Palmer Benjamin F. Wild 
Charles F. Byam Clinton White George Whiting 


















TRUST COMPANIES 


CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 
Clearing House Building 


United States Depository 


January 7th, 1911 


Capital . . . . $5,000,000 


Surplus and Profits (Earned) 
$7. 953,398 


Deposits . . . . $92,383,353 


A. BARTON HEPBURN, Chairman of the Board 
A. H. WIGGIN, President S. H. MILLER, Vice-President 
H M. CONKEY, Cashier C. C. SLADE, Asst. Cashier 
E. A. LEE, Asst. Cashier W. E. PURDY, Asst. Cashier 
A. C. ANDREWS, Asst. Cashier 


DIRECTORS 
HENRY W. CANNON JOHN I. WATERBURY 
JAMES J. HILL GEORGE F. BAKER 
GRANT B. SCHLEY ALBERT H. WIGGIN 
A. BARTON HEPBURN GEORGE F. BAKER, Jr. 
FRANCIS L. HINE 


WE RECEIVE ACCOUNTS OF 


Banks, Bankers, Corporations, Firms and Individuals on favorable terms, and 
shall be pleased to meet or correspond with those who contemplate 
making changes or opening new accounts 


FOREIGN EXCHANGE DEPARTMENT 
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We will Collect 
and Credit 


TRUST COMPANY Atl PAR 


BOSTON, MASS. 


COMMONWEALTH 


Your Checks, Notes 
CAPITAL $1,000,000 and Drafts 


ASSETS $15,000,000 


on all 
Points in New 


OFFICERS England 
GEORGE S. MUMFORD, Presivent 


Peta | | DORCHESTER 
TRUST COMPANY 


BOSTON, MASS. | 


Specialised Serbice for Crust Companies 








Va@ex@AFETY is the first essential in the investment 
Mecca) Of Trust Funds. It is the cardinal principle 
governing the selection of bonds which we offer to 

trustees, executors, administrators and guardians. 

We are in position to offer special services and facil- 
ities to Trust Companies charged with the investment of 


trust funds either in bonds designated as legal invest- 
ments or other safe securities of good yield for funds 
not restricted. 


We Invite Correspondence from Trust Companies. Write for January Circular—No. Q—5}. 


N. W. HALSEY & CO. 


Bankers and Dealers in Government, Municipal, Railroad and Public Utility Bonds. 


49 WALL STREET - - - NEW YORK 
PHILADELPHIA CHICAGO SAN’ FRANCISCO 









TRUST COMPANIES 






The 
Merchants 
Loan and Trust 
Company 


Statement of Condition at Commencement of Business January 9, 1911. 



























Loans and Discounts . , . ; ‘ . .  $28,279,096.86 
| Bonds and Mortgages. . . . --9,959,205.97 

Due from Banks . ‘ - $17, 965, 444, 71 
| Cash and Checks for Clearing House. _9,235,565.56 _27,201,009.87 
$65,439.312.70 

Liabilities 

Capital Stock ; P . ‘ ; : ‘ ; $3,000,000.00 
Surplus Fund ‘ ‘ ‘ , ; ‘ ‘ i 5,000,000.00 
Undivided Profits . ‘ . ; ° . , ‘ 1 ,084,164.45 
Dividends Unpaid ‘ ‘ ‘ ‘ ‘ 33,480.00 
Reserved for Accrued Interest iad —_ ‘ : ‘ 169,916.37 
Deposits . ‘ . ‘ . > ; . 56,151,751.88 
$65,439,312.70 






Qa” )=6CENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited. 














Directors 
Enos M. Barton Edmund D. Hulbert John S. Runnells 
Clarence A. Burley Chauncey Keep Edward L. Ryerson 
Elbert H. Gary Thies J. Lefens Orson Smith 
Wm. A. Gardner Cyrus H. McCormick Moses J. Wentworth 







Officers 






Orson Smith, President Cc. E. Estes, Assistant Cashier 
Edmund D. Hulbert, Vice-President Leon L. Loehr, Secretary and Trust 
Frank G. Nelson, Vice-President Officer 







F. W. Thompson, Mgr. Farm Loan De- 










John E, Blunt, Jr., Vice-President partment 
J. G. Orchard, Cashier H. G. P. Deans, Mgr. Foreign Depart- 
P. C. Peterson, Assistant Cashier ment 





i135 Adams Street 


CHICACO 
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The Guardian Savings & Trust Co. 


CLEVELAND, OHIO 


STATEMENT OF CONDITION AS REPORTED TO THE SUPERINTENDENT OF 
BANKS OF THE STATE OF OHIO, at the Close of Business, January 7th, 1911. 


RESOURCES 




















ns I ian des nah. baned casnecuseantadesaraneces $3,010,154.66 
I i  Sncpesduedecsactudbabsn ISOS 7,959,786.96 
I RI I scsnacusensebbddsonashoieeendate ade ca 10,082, 178.46 
5s hid sibeadh otidhicadncsdveasbandoanns- cevebedeusahious , 375,000.00 
I nL on co ais Simedienstes sauce ecbeacbeccs 25,000.00 
a a a oe cheba av bbubireacbasessboavboke 9,346.09 


$21,461,466.17 





I iia, Pacniie wciiannoeeandduibeipubansadiees 
Re ReEE ET Lok WS ch dail asbsa ain uspadenearsdbas ina ives ccbecetnabeceansesssuncescceed 1,000,000.00 
I oo ahi ory ecasbcncescees AIR ASE, eR le Paes 74,224.86 
i a he Ss cha ousa acne Jenlap ehunen uses cnaeaede ee 1,120.00 
EE ab dasdi Ligda css caconcemesinccenssssresoens seuss ea scicbea tenes Aaciiaiaatieiete cue 19,286, 121.31 
Reserved for interest due depositors.................ccccsecceeeecceeeeceeeeenceeees 100,000.00 
$21,461466.17 
COMPARISON OF DEPOSITS 
REISE: hein as RES RRS sy ea it Sek A nae ROR $11,343,586 
TR oc as ik cess enaedsalcaesniiets Maeacodaua', web dlcaciakauee 12,318,857 
June nn ee a ee ee 
August a sicins nnciss:dcbnd egies Aine sabein Segal Sass Skkaeomenee aoeks .. 12,518,316 
I as dd Calida, bulgin Mpaies anaes: nadeis been) oaamelobs ... 16,909,470 
a cs cl ha aaa mca Tigwaela oseian bons Uses) Savasseseen 18,503,608 
January TEE ARE RRR RIES, Seo ge a tT a EN eT 19,286,121 









Che Minnesota Loan & Crust Company 


MINNEAPOLIS 
CAPITAL AND SURPLUS - - $1,100,000.00 


Am THE NORTHWESTERN NATIONAL BANK “3iscodscse™ 


$5,000,000.00 
OPFICERS 
E. A. MERRILL, Chairman Board of Directors 
E. W. DECKER, President. W. A. Durst, Secretary. 
M. B. Koon, V.-Pres. and Trust Officer. J. M. MartTIN, Asst. Trust Officer. 
Wan. H. Dunwoopy, Vice-President. Cc. V. Situ, Asst. Trust Officer. 
A. M. KEITH, Vice-President. I. W. CHAMBERS, Asst. Treas. 
H. L. Moore, Treasurer. S. S. Coox, Cashier. 





Union 
Trust | 

Capital - - - $1,000,000 
Company Surplus- - - $500,000 


BRANCHES AT 
Olneyville and East Greenwich, R. I. 


Commercial Banking and Trusts 


OF 


PROVIDENCE, R. I. 














erent TET: 
. ‘ 


enh ts 


TRUST COMPANIES 


United States 
Mortgage and Trust Company 


NEW YORK 


The Company acts in all fiduciary capacities; pays 
interest on deposits; allows special rates on time deposits; 
issues foreign and domestic letters of credit; engraves 
and certifies municipal and corporation bonds, and is a 
designated legal depository for State, City and Court funds, 
and for the moneys of bankrupt estates. 


OFFICERS 


SORE Wa PEATION « us. vo onesies President ALEXANDER PHILLIPS ......... Secretary 
CALVERT BREWER Vice-President Henry L. Servoss ......Ass’t Treasurer 
CAM. Gi. HABMUGB:: .....<% Vice-President T. W. B. Mippieton.....Ass't Secretary 
I’'RANK J. PARSONS.......Vice-President VicToR EHRLICHER Ass’t Secretary 
JOSEPH ADAMS ...... Treasurer Harry W. HApLey.......Ass’t Treasurer 


DIRECTORS 


James G. Cannon Charles M. Hays John W. Platten 
Lewis L. Clarke H. R. Ickelheimer Mortimer L. Schiff 
Charles A. Coffin William A. Jamison Henry Tatnall 

T. DeWitt Cuyler Gustav E. Kissel 
Charles D. Dickey Louis C. Krauthoff James Timpson 
William P. Dixon Adolph Lewisohn Arthur Turnbull 
Allen B. Forbes Clarence H. Mackay C. Vanderbilt 
Robert A. Granniss Robert Olyphant Paul M. Warburg 


Eben B. Thomas 


CAPITAL - - $2,000,000 
SURPLUS - - - $4,000,000 


Modern Safe Deposit and Storage Vaults at all Offices. 


Broadway & 73rd St. 55 Cedar St. 125th St. & 8th Ave. 





x TRUST COMPANIES 


Capital - - $1,000,000 ASUSMEILE 135 BROADWAY 


TRUST 
Surplus & Profits, 1,600,000 COMPANY NEW YORK CITY 


WILLARD V. KING, President 


AUGUSTUS G. PAINE, Vice-President HOWARD BAYNE, Vice-President 
LANGLEY W. WIGGIN, Secretary FRED. C. MARSTON, Treasurer 
PARK TERRELL, Manager Municipal pean GEORGE E. WARREN, Trust Officer 


DIRECTORS 
JOHN D. BARRETT G. HERMANN KINNICUTT 
Johnson & Higgins, Insurance Kissel, Kinnicutt & Co., Bankers 
SAMUEL G. BAYNE ANTHONY R. KUSER 
President Seaboard National Bank President South TN as, Electric & Trac. Co. 
*UNION N. BETHELL gOr McGin LEY 
wonatoctaret no 
President New York Telephone Co. CHARLES F. MA EW: SON 
ROBERT 8S. BRADLEY Krauthoff, Harmon & | at kg Attorneys 
Caesmes An Am. yr icultural See Co. Wit. LIAM H. NICHOLS 


1AROLD BENJAMIN 
White, Weld & Co., Bankers WC ire wave 


*FREDERICK H. EATON President a York and Penn. Co. 
President Am. Car and Foundry Co. CLA NCE W. SEAMANS 
JAMES M. GIFFORD Kieotions Union T wy 3 Co. 
Gifford, Hobbs & Beard, Attorneys. HERM AMR, S b CHEN 

*HENRY GOLDMAN rossman elcken, Merchants. 
Goldman, Sachs & Co., Bankers SFP EDERICE, STRAUSS 


n & Co., Bankers 
WILLIAM KN. BARTE TURNBULL 
& Miege. Bankers. 


‘A. B. HEPBURN MICHAEL M, VAN BEUREN 
Chairman Chase National Bank Van Beuren & Jesup, Bankers 


WILLARD V. KING FREDERICK W. WHITE 
President of the Company Peters, White & Co., Chemicals 


*Member of the Executive Committee 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 


CAPITAL, $4,323,000 


e Solicits Deposits of Firms, Corporations 
and Individuals. 


R [ INTEREST ALLOWED. 


Is fully eer eae to handle all 


business pertaining to a Trust 
S t a t e Company, in its Banking, Trust, 
Real Estate and Safe Deposit 


Departments. 


rust GEORGE H. EARLE, Jr., Pres. EDW.S. BUCKLEY, Jr., Treas. 


S. F. HOUSTON, Vice-Pres. WM. R. PHILLER, Sec’y. 
JOHN A. McCARTHY, Trust Officer. 


Company a 
of 





DIRECTORS 


George H. Earle, Jr. Samuel F. Houston R. Dale Benson 
Edward P. Borden William A. Patton Bayard Henry 


e e Frank C. Roberts Richard Y. Cook August B. Loeb 
Philadelphia James F. Sullivan J. Levering Jones John Gribbel 


Cyrus H. K. Curtis George Woodward Louis J. Kolb 





TRUST COMPANIES 


MISSOURI 
STATE 
DEPOSITARY 


ST. LOUIS 
CITY 
DEPOSITARY 


Mississippi Valley Trust Company 


ST. LOUIS 


Condensed Statement at Close of Business January 7th, 1911 


RESOURCES 


LOANS: 
Demand 


I OR Sku rds bo soa 6x0 ln iby ben 0 ee 


Real Estate 
Overdrafts 


ey, ee od Urea see ebbsesiake 


CASH AND EXCHANGE: 
In Vaults (cash) 


Ween Otper Trust Commenters and BGe. ... icc cicc ctcccsassaves 
Checks and Other Cash Items.......... 


SD: Sa TO a bt 6 Ahi ee os sé OKs aos ose 


Capital 


Surplus and Undivided Profits................s- 


DEPOSITS: 


Demand 
Time 


Foreign Acceptances ‘ 
Reserve for Interest on Savings Deposits 


ee re rrre rrr re ree eee 
Pe. Re) eer ee ee 


eee eee ee reer reeeeeesere ’ ‘, 


CURED OAWS CEs swe cee ae $5,045,601.83 


6,913,474.08 $11,959,075.91 


278.90 


2 
36,155.39 
4 


$1,666,369.86 
2,790,844.10 


Cadebebobivesaeanee ays 140,326.58 $ 4,597,540.54 


So eeeeeeees recedes tsees 42,655.90 


iocnteemennetieetaineteell 
$25, 125,205.60 


$ 3,.000,000.00 


eta weeeeehanss 0 6-48 5,624,728.14 


4,567,099.58 $16,458,756.32 
es 2 893.50 
12:000.00 


a ae 6,000.00 


20,827.64 
te ret eeenteeeenaomcnmre 


$25,125,205.60 


DIRECTORS 


HENRY SEMPLE AMES, Vice-President. 

WILLIAM BAGNELL, President, Bagnell 
Timber Company. 

JOHN I. BEGGS, Pres’t Milwaukee Light 
Heat & Traction Co. 

WILBUR F. BOYLE, Boyle & Friest. 

JAMES E. BROCK, Secretary. 


MURRAY CARLETON, President Carleton 
Dry Goods Co. 


CHARLES CLARK. 


HORATIO N. DAVIS, President Smith & 
Davis Mfg. Co. 


JOHN D. DAVIS, Vice-President. 

DAVID R. FRANCIS, Francis, Bro. & Co. 
Ss. E. HOFFMAN, Vice-President. 
BRECKINRIDGE JONES, President. 
WILLIAM G. LACKEY, Vice-President. 


W. J. McBRIDE, Vice-President Haskell & 
Barker Car Co. 


NELSON W. McLEOD, President German 
Saving Institution. 


SAUNDERS NORVELL, President Stoves & 
Hardware Publishing Co. 
ROBERT J. O’REILLY, M. D. 


WM. D. ORTHWEIN, President Wm. D. 
Orthwein Grain Co. 


HENRY W. PETERS, President Peters 
Shoe Co. 


H. CLAY PIERCE, Chairman Board Waters 
Pierce Oil Co. 


— SCHLAFLY, August Schlafly & 
ons. 


R. H. STOCKTON, President Majestic Mfg. 
Co. 


JULIUS S. WALSH, Chairman of the Board. 
ROLLA WELLS 
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THE Mortcace-Bono Company 
oF New Yor« 


59 LIBERTY STREET 


CAPITAL AND SURPLUS - - - $2,400,000 


Issues Mortgage-Bonds netting 412%, which are the direct obli- 
gations of the Company, and arefurther secured by the deposit 
of first mortgages on improved city Real Estate with the 
United States Trust Company, as Trustee for the Bondholders. 


DIRECTORS 


JOHN ARBUCKLE, CECIL C. EVERS, JOHN T. LOCKMAN, 
Arbuckle Bros. Sec. Lawyers Mortgage Co. DeWitt, Lockman & DeWitt, 
LOUIS V. BRIGHT, JULIAN D. FAIRCHILD, Attys.-at-Law. 
Vice-Pres. Lawyers Title Ins. & Pres. Kings County Trust Co ANDREW J. MILLER, 
a Sa ROBERT WALTON GOELET, Bolesevain & Co. 
GUY CARY, New York. DAVID B. OGDEN, 
Cary & Carroll, Attys.-at-Law HENRY E. HOWLAND Counsellor-at-Law. 
— eee. - Howland, Murray & Prentice, GEORGE L. RIVES, 
_ awyers fitie ins. tr. Attys.-at-Law. Ex-Corp. Counsel, City of New 
: . ' 7 York. 
THOMAS H. HUBBARD, 
<I il. & Colt Pres International Banking FELIX ROSEN, 
Attys.-at-Law. : 1 Corp Hayden, Stone & Co. 
WILLIAM P. DIXON, GEORGE A. HURD, B. AYMAR SANDS, 
Dixon & Holmes, Attys.-at-Law. President of the Company. Bowers & Sands, Attys.-at-Law. 
CHARLES EINSIEDLER, RICHARD M. HURD, ERNST THALMANN, 
Heidelbach, Ickelheimer & Co. President Lawyers Mortgage Co. Ladenburg, Thalmann & Co 


UPTOWN ‘ ~ , OFFICERS 
OFFICE Windsor Crust Company AUGUST HECKSCHER, 
5th Avenue A. GORDON NORRIE, 


aad is a thoroughly equipped insti- Vice-President 
oom Sane tution with offices in the gg oe tre 


Secretary and Treasurer 


financial and in the residential GORDON WILLIS, 
DOWNTOWN gle i 


OFFICE districts. HERBERT P. WENIG 


Assistant Treasurer 
niall Courteous and careful atten- eileen te ahead 


: : . Assistant Secretar 
and tion given to the requirements ia ela 
Cedar Sts. 


of out of town banks. Trust Officer 
















TRUST COMPANIES 


The Real Estate Title Insurance and 
Trust Company of Philadelphia 


523 CHESTNUT STREET, Opposite Independence Hall 
THE OLDEST TITLE INSURANCE COMPANY IN THE WORLD 


Cafital (full paid) $1,000,000 Surplus (earned) $1,000,000 


Incorporated in 1876, this Company has issued over | 30,000 policies of 
title insurance and has accumulated information which enables it to execute 
work with unequaled accuracy and promptness. 


porate 

















Executes trusts of every description. Becomes security for persons acting in fiduciary capacities. 
Lends money on instalment and term mortgages. Receives money on deposit and allows interest. 
Rents safes in its burglar proof vaults. Buys and sells real estate and assumes the management thereof. 









OFFICERS 










EMIL ROSENBERGER, - - - President CHARLES 8. KING, - Sec. & Asst. Treas. 

LEWIS 8S. RENSHAW, - Vice-Pres. & Treas. THOMAS W. JOPSON, - - Trust officer 

HENRY W. HALL, - - - 2d Vice-Pres. DANIEL HOUSEMAN, - - - Asst. Sec. 
A. KING DICKSON, - Asst. Trust Officer 


A a 









DIRECTORS 






















k 
S. KINGSTON McCAY ALFRED MOORE JOHN A. RIGG ‘ 
SAMUEL T. FREEMAN WILLIAM B. IRVINE WILLIAM WOOD : 
WILLIAM H. SHELMERDINE JOSEPH T. JACKSON WILLIAM 5S. PILLING : 
HOWARD A. STEVENSON THOMAS M. MONTGOMERY E, CLARENCE MILLER 
PIERCE ARCHER CHARLES W. WELSH EMIL ROSENBERGER ; 






New York Life Insurance and Trust Company 


No. 52 WALL STREET, NEW YORK Chartered in 1830 a/ 


Report of the Condition January Ist, 1911 





RESOURCES. 


LIABILITIES. 























Bonds and mortgagéS.............+0.+++- $3,820,824.80 CORR ORO. | hose od ak edad s hanna dees $1,000,000.00 i 
Stock and bond investments, viz.: Surplus, including all undivided profits... 3,956,152.66 

Public securities, market value....... 1,350,935.00 ere OO SN on. sv a ckaes soobaewdss 18,500.90 

Other securities, market value........ 11,912,243.35 Preferred deposits ...... _. $2.430.490.60 
LOANS ccsesccccccsceescrssecescesses .+ 17,985,028.64 Deposits not preferred ..... 32,.927.930.33 
Overdrafts ........+. .-ee++-. (Secured) 87,708.63 Due trust companies, banks F 
a re re ostree Serer ee eee 2,662,923.26 £ 





and bankers ............ 192,390.33 
Due from trust companies, banks and a 

















bankers ...+..+- PPrrrrivcrr errr y 1,321,651.21 ee ae es 35,550,811.26 
Specie Na @ We wae pie db ele Dieta ek Gace 4,900,000.00 Other liabilities, viz.: 
Legal tender notes and notes of National Life Insurance ........... $382,410.32 
DANKS oe ee cece see eee cw errr sence 200,000.00 DUI: 6. é:5s- cc mhaeds¥0 « 2,307,664.81 
Other assets, viz.: Accrued interest entered.. 121,320.10 
Suspense account .........-. $410,244.27 General account interest.. 571,269.35 
Accrued interest entered ... 157,390.84 567,635.11 Contingent account ....... 821.50 
se 3,383,486.08 q 
ee - Nee i 
TWO finda catered Kédsetetadnses ves $43,908,950.00 CRE. oink ch ecco sv amebads Vetyseea $43,908,950.00 { 


Grants Annuities, Accepts Trusts Created by Will or otherwise. Manages Property as Agent for the owners. 
Allows interest on deposits payable after ten days’ notice. Legal depository for Executors, Trustees and Money in 
Suit. Accepts only Private Trusts and Declines all Corporation or other Public Trusts. 






OFFICERS z 
HENRY PARISH, President S. M. B. HOPKINS, 3d Vice-Prest. IRVING L. ROB, Asst. Secy. 
WALTER KERR, ist Vice-Prest. GEORGE M,. CORNING, Secy. J. LOUIS van ZELM, Asst. Secy. 






HENRY PARISH, Jr., 24 Vice-Prest. ZEGER W. van ZELM, Asst. Secy. JOHN C. VEDDER, Asst. Secy. 


ee ee ee 


xiv TRUST COMPANIES 


LINCOLN TRUST COMPANY 


208 FIFTH AVENUE, NEW YORK CITY 
Capital and Surplus $1,500,000 


OFFICERS 
ALEXANDER S, WEBB, JR., President 
ABRAM M, HYATT, Vice-President OWEN WARD, Vice-President 
HORACE F, POOR, Treasurer BRECKENRIDGE CARROLL, Asst. Treas. 


BROADWAY & LISPENARD ST. BROADWAY & 72D ST. 
FREDERIC P. DAVIS, Manager NELSON F. GRIFFIN, Manager 


DIRECTORS 


W. D. BALDWIN ABRAM M. HYATT IRVING E. RAYMOND 
GEORGE C. BOLDT ARTHUR ISELIN WILLIAM SALOMON 
GEORGE C. CLARK 3RADISH JOHNSON sates a ums 
WILLIAM G. CONKLIN CLARENCE H. KELSEY re ar ag ’ 
ROBERT E. DOWLING W. DE LANCEY KOUNTZE SAAC N. SELIGMAN 
STUART DUNCAN GEORGE LEASK LOUIS STERN 

WILLIAM FELSINGER WILLIAM G. McADOO FRANK TILFORD 
ROBERT GOELET JOHN P. MUNN, M. D. OWEN WARD 

SAMUEL V. HOFFMAN JAMES QUINLAN ALEXANDER S. WEBB, Jr. 





Herring-Hall-Marvin 
Safe Company 


MANUFACTURERS OF 


Safes and Bank Vaults 


HIGHEST GRADE STEEL FILING CABINETS 


BANK AND TRUST COMPANY OFFICE METAL EQUIPMENT 


FACTORIES AT HAMILTON, OHIO 


BRANCH OFFICES AND AGENCIES IN LEADING CITIES OF 
UNITED STATES AND FOREIGN COUNTRIES 


400 Broadway, New York City 





TRUST 


Spokane «Eastern 
Trust Company 


SPOKANE, WASH. 
Assets over $5,500,000 


Official depositary : 
City of Spokane 
County of Spokane 
State of Washington 
Spokane Public Schools 


Buys and Sells 
First Mortgages 
Bonds and Warrants 





Twenty Years Under Same Management 


J. P. M. RIcHARDs, 
President. 


R. L. RUTTER, 
Secretary. 


Hawaiian Trust 
Company, Ltd. 


Honolulu, Hawaii 


Carries on a General Trust Business; 
Invests and looks after Trust Funds; 
Collects and Remits Income; Takes 
General Charge of Personal and Real 
Property at reasonable rates; Has 
Burglar and Fire Proof Vaults for the 
safe keeping of valuables. 
Legally acts as Executor, 
Guardian, etc. 


Trustee, 


bt 


OFFICERS AND DIRECTORS 


E. D. TENNEY - - 
C. H. COOKE - - Vice-President 
‘ J. R. GALT - Treasurer and Manager 
L. ABRAMS - : . Secretary 


G. R. CARTER S. G., WILDER 
C. H. ATHERTON 


President 


COMPANIES 


Camden 
Safe Deposit 


Trust Co. 


CAMDEN, N. J. 


Capital - - - - 
Serpluas - - - - 
Undivided Profits - 53,826.29 
Assets - - - - 7,706,344.63 
Reported by the New York 


Financier to be SECOND on 
Roll of Honor in United States. 


ALEXANDER C. WOOD, - President 
JOSEPH LIPPINCOTT, - Secy. & Treas. 


$100,000.00 
1,000,000.00 


THE UNION TRUST GOMPANY 
OF 
PITTSBURGH, PENNSYLVANIA 


CAPITAL AND SURPLUS 


$28,000.000.00 


TRANSACTS A GENERAL BANKING 
AND TRUST COMPANY BUSINESS 


OFFICERS 


President 

MEL ce-President 

M. *SCHOONMAKER. . 2nd Vino. President 
HAYES Treasurer 

- IRWIN Secietary 

I. BERRYMAN....Trust Officer 


DIRECTORS 


C, Converse Thomas Lynch 

. B. Finley A. W. Melion 

. G R. B. Mellon 

. ee Thomas Morrison 
H. C. McEldowney 
D. E. Park 
i Phipps 

es oe "heskhars illiam B. PSchiller 

. Lockhart x M. Schoonmaker 
George E. Shaw 


MSN ERS RSs 
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xvi TRUST COMPANIES 


Fineity Trust Company 


(INCORPORATED 1866) 


Nos. 325-331 CHESTNUT STREET | 
Nos. 43-53 SOUTH FOURTH sTREET) PHILADELPHIA 


Capital $2,000,000 Surplus $9,000,000 


Pays Interest on Deposits 
Executes Trusts of Every Description 
Safes for Rent in Burglar-Proof Vaults 
Securities and Valuables Taken for Safe-Keeping 
Wills Safely Kept Without Charge 


R. ELLIS, Prest. WM. P. GEST, Vice-Prest. 
R. M. SCOTT, Treas. JOS. McMORRIS, Sec. 





THE MECHANICS’ TRUST COMPANY 


Of New Jersey 


COLLECTIONS BAYONNE, N. J. DIRECTORS: 
CHARLES 8. NOE 
DAILY PRESENTATION BY OUR Chairman of the Board 
WILLIAM G. BESLER 
MESSENGERS JOSEPH BRADY 
ON WARREN DELANO 


WILLIAM DONALD 
LUCIUS F. DONOHOE 
CHARLES EDDY 
WILLIAM C. FARR 
OSCAR L. GUBELMAN 
CHARLES H. HAMPTON 
JOHN W. HARDENBERGH 
ROBERT R. MAFFETT 
JOHN A. MIDDLETON 
EDWARD T. PERINE 
DE WITT VAN BUSKIRK 
GEORGE W. YOUNG 
CHRISTIAN B. ZABRISKIE 


STATEN ISLAND (BoROUGH 
OF RICHMOND), NEW YORK CITY 


JERSEY CITY (INCLUDING 
GREENVILLE) 


HOBOKEN AND BAYONNE 





COLLECTIONS FOR AND 
ACCOUNTS OF BANKS 
SOLICITED 


RECIPROCAL BALANCES 


: 
E 
: 
L 
& 
é 


OFFICERS: 
GASED ON VoLUNE DE WITT VAN BUSKIRK 
OF BUSINESS President 


CHRISTIAN B. ZABRISKIE 
Vice-President 
WILLIAM R. WILDE 
Treasurer 
FREDERIC C. EARL 
Secretary 


THOS. J. KITTS 
Asst. Treasurer 





Organized 1886 


Only Trust Company in New 
Jersey that clears through 
the New York Clearing House 





TRUST COMPANIES 


THE 


TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET. NEW YORK 


COLONIAL BRANCH LONDON OFFICE 
222 Broadway, New York 


se Ronen cenern ienanter ann seater 2.80 


95 Gresham St., London, E. C. 


Capital ana Surplus, $8,000,000.00 








OFFICERS 
OAKLEIGH THORNE, 
La President. 


HEMAN DOWD, WILLIAM GILMAN LOW, JR., 
Vice-President. Vice-President 


H. B, FONDA, EDMUND L. JUDSON, 


Treasurer. Secretary 


WILLIAM J. ECK, LAWRENCE SLADE, 


Assistant Secretary. Assistant Secretary 


JOSEPH N. BABCOCK, JAMES L. deROSSET. 
Trust Officer. Auditor. 


Colonial Branch, 
CARLETON BUNCE, Manager. 


DIRECTORS 


WM. H. CHESEBROUGH LOWELL M. PALMER 


“Ta mnt © 


ASHBEL P. FITCH STEPHEN PEABODY 


nh IA NE 


H, B. HOLLINS E. CLIFFORD POTTER 


JAMES 8S. KUHN WILLIAM F. SHEEHAN 


FRANK R. LAWRENCE GEORGE R. SHELDON 


¢ La 1 
—— yer 


SETH M. MILLIKEN HENRY F. SHOEMAKER 

MORGAN J. O'BRIEN OAKLEIGH THORNE 

JOSEPH J. O'DONOHUE, Jr. ROBT. B. VAN CORTLANDT 
W. K. VANDERBILT, Jr. 


Main Office 37-43 Wall Street 


Invites Accounts of Trust Companies, Banks, Bankers and Individuals 


PAYS INTEREST ON DEPOSITS 


CORRESPONDENCE INVITED 
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TRUST COMPANIES 


St. Louis Union 
‘Trust Company 


St. Louis, U.S. A. 


The Baltimore 
Trust Company 


Baltimore, Maryland 


Successor to the 


International Trust Company of Maryland 


and 


The Baltimore Trust and Guarantee Company 


$1,000,000.00 


Capital, Surplus and Profits, $11,500,000.00 
Deposits 23,000,000.00 


OFFICERS 


Capital 
Surplus $2,500,000.00 


THOMAS H. WEST, 
Chairman of the Board. 


JOHN D. FILLEY, 
Vice-Chairman of the Board. 
McMILLAN, 
JOHN F. SHEPLEY, 
ROBT. S. BROOKINGS, - 
HENRY C. HAARSTICK, 
A. STEWART, 
ISAAC H. ORR, 
F. X. RYAN, 
THOMAS H. WEST, Jr., 
F. V. DUBROUILLET, 
J. S. WALKER, 


N A. - a ee 


President 

Vice-President 
- Vice-President 
- Vice-President 


Solicits Accounts of Banks, Bankers, 
porations and Individuals on 
Favorable Terms 


Cor- 


Cc - = - - 


Counsel 
Trust Officer 
Trust Office? 
Secretary 
Treasurer 
Asst. Treas. 


- - Asst. 


THOMAS H. BOWLES, President 
DOUGLAS H. GORDON, First Vice-President 








COMMERCIAL TRUST COMPANY 


20 SOUTH BROAD STREET CITY HALL SQUARE 


PHILADELPHIA 
CAPITAL SURPLUS 


$1,000,000.00 $1,750,000,00 


THOMAS DeWITT CUYLER, President 

JOHN H. MASON, Vice-President 

W. A. OBDYKB, Secretary and Treasurer 

H. W. STEHFEST, Asst. Secretary and Asst. Treasurer 


DIRECTORS 





H. W. BIDDLE 
CLEMENT A. GRISCOM 


C. STUART PATTERSON 


HORATIO G. LLOYD 
J. R. McALLISTER 
WILLIAM C. SPROUL 
CHARLTON YARNALL 


THOMAS DeWITT CUYLER 
EFFINGHAM B. MORRIS 
SAMUEL REA 

SAMUEL T. BODINE 
HENRY C. FRICK 
CHARLEMAGNDB TOWER 
ROBERT C. DRAYTON 
WILLIAM M. BARRETT 


Invites Accounts of Individu 
and Corporations 


RUDULPH BLLIS 
ARTHUR E. NEWBOLD 
SIDNEY F. TYLER 
HENRY TATNALL 
ROBERT K. CASSATT 
MORRIS L. CLOTHIER 
JOHN H. MASON 


als, Firms 


TRUST COMPANIES 


FIDELITY 
TRUST COMPANY 


Chambers Street and West Broadway 
NEW YORK 


Capital and Surplus - ° - $1,500,000.00 
Undivided Profits - : - - $220,000.00 


Total Resources, over - - - $8,500,000.00 


Legal depositary for funds of the State of New York 
Legal depositary for funds of the City of New York 
Legal depositary for State Banking Institutions 


Adequate interest _- Efficient service 


You are invited to make this your New York Bank 


The Standard Trusts Company 


The Pioneer Trust Company of the Canadian Northwest 
Head office, WINNIPEG 
Branches:—SASKATOON, SASK., EDMONTON, ALTA. and VANCOUVER, B. C. 


Transacts every kind of business of a fiduciary character, and has some 400 local agents and correspondents 
throughout the Canadian Northwest. Organization complete for handling: (1) Mortgage loans, ‘2) Farm 
lands. (3) Collections. (4) General agency and trust business. American correspondents and Trust Companies 


poe interests in the Canadian Northwest are invited to place their business through us. Terms strictly 
moderate. 


WM. HARVEY, Portage Avenue, East, 
Managing Director. WINNIPEG, MAN. 


The Continental Trust Co. 
Baltimore, Md. 


Capital = s = $1,350,000 
Surplus and Undivided Profits = 2,450,000 
ACCOUNTS OF BANKS AND TRUST COMPANIES RECEIVED ON LIBERAL TERMS 
DEPOSITORY FOR THE CITY OF BALTIMORE 
President, S. DAVIES WARFIELD 


CORRESPONDENCE INUITED 





xx TRUST COMPANIES 


MANHATTAN 
TRVST 
COMPANY 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAV 
NEW YORK 





TRUST COMPANIES 
Pioneer | AND STATE BANKS | 


Trust Company WILL FIND OUR SERVICE 


UNEXCELLED 
KANSAS CITY, MO. 


Are you seeking a strong Western 
Connection ? Write us about our 


Capital and Surplus, $600,000.00 Discretionary Par List, and paying 
Saiaiiisliitendionabie YOU 2% on Daily Balances. 
OFFICERS WiLuiaM T. Kemper, President 
WALTON H. HOLMES - . President J. Z. Mivyer, Jr., Vice-President 
CONWAY F. HOLMES’ - Vice-President Henry C. SCHWITZGEBEL, Secretary 
CHARLES S. GLEED - Vice-President RICHARD C. MENEFEE, Treasurer 
BIRD H. McGARVEY . - Secretary JoHn C. Simpson, Asst. Secretary 


E. W. MOORE - - Treasurer 


EDWARD L. SCARRITT - - Counse! COMMERCE TRUST CO. 


Capital and Surflus, $1,200,000 
Invites Correspondence Debosits, $7,500,000 KANSAS CITY 


Solicits Accounts of Banks and Bankers 





TRUST. COMPANIES 


Continental and Commercial 
Trust and Savings Bank 


Chicago: Monroe and Clark Streets 


Banking Department 
Trust Department 
Bond Department 
Savings Department 


CAPITAL, $3,000,000.00 


The Capital Stock of this ~—_ - owned by the Stockholders 
of the 


Continental and Commercial National Bank of Chicago. 
Capital, surplus and profits $29,500,000.00 


Wisconsin Trust Company 


CAPITAL $500,000 SURPLUS $100,000 
OFFICERS 


OLIVER C. FULLER, President GARDNER P. STICKNEY, Vice-President 
FRED C. BEST, Secretary R. L. SMITH, Assistant Secretary 


MILWAUKEE, WIS. 


Security Trust and Safe Deposit Co. 


WILMINGTON, DELAWARE 
Capital and Surplus $1,200,000 


Executes Trusts of every Description—Trans- 
acts a General Banking Business—Prompt 
Attention to Requests for Information and 
Assistance on all Matters in its Line. 
OFFICERS S. W. Corner Sixth and 


BENJAMIN NIELDS, Pres. JOHN S. ROSSELL, Sec.&Trust Officer 
JAS. B. CLARKSON, Vice-Pres. L. SCOTT TOWNSEND, Treasurer 








xxii TRUST COMPANIES 


KNICKERBOCKER 
TRUST COMPANY 


358 Fifth Ave. 60 Broadway 
Lenox Ave. & 125th St. Third Ave. & 148th St. 


Transacts a General Trust Company Business. 
Issues Letters of Credit. 
Accepts Management of Real and Personal Property, 
Collecting Income and Remitting as Directed. 
Safe Deposit Vaults At All Offices. 


CAPITAL-SURPLUS - - $9,000,000 


The Leading Trust Company of Indiana 


The Union Trust Company 


of Indianapolis 


Capital - - : - - $600,000 
Surplus and Undivided Profits - $500,000 


OFFICERS 
John H, Holliday, President 
Henry Eitel, Vice-President Charles S, McBride, Secretary 
H. M. Foltz, 2d Vice-Pres. and Treas, George A. Buskirk, Probate Officer 


DIRECTORS 
A, A. Barnes I. C. Elston Volney T. Malott 
C. H, Brownell William A. Guthrie Augustus L. Mason 
T. C. Day Addison C, Harris Edward L, McKee 
Henry Eitel John H, Holliday Samuel E, Rauh 


ALL MANNER OF TRUSTS EXECUTED 





TRUST COMPANIES 


Hibernia Bank és Trust Co. 


New Orleans 


State Street 
Trust Company 


38 STATE STREET 
BOSTON, MASS. 


Out of town accounts solicited 


Special care given to out of 
town collections 


MOSES WILLIAMS, President 
ALLAN FORBES, Vice-President and Actuary 
FREDERIC J. STIMSON, Vice-President 
JOSEPH B. RUSSELL, Vice-President 
ASHTON L. CARR, Treasurer 
CHARLES F. ALLEN, Secretary 


INDUSTRIAL TRUST CO. 


Provipence, R. I. 


CapiTaLt, $3,000,000 
SurpLus, $3,000,000 


OFFICERS 


Cyrus P. 
Arthur L. 

H. Martin Brown 
Otis Everett 


Joshua M. Addeman 


Ward E. Smith 


Charles H. Manchester 


H. Howard Pepper 
Frederick B. Wilcox 


President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 

Treasurer 


a0 +ea awe Asst. Treasurer 
Auditor 


BOARD OF DIRECTORS 


Samuel P. Colt 
Olney T. Inman 


Richard A. Robertson 


Joshua M. Addeman 
James M. Scott 
William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cyrus P. Brown 
Chas. C. Harrington 
Louis H. Comstock 
Herbert N. Fenner 


J. Milton Payne 
Eben N. Littlefield 
Otis Everett 

C. Prescott Knight 
Jesse H. Metcalf 
John J. Watson, Jr. 
Charles H. Allen 
John B. Branch 
William P, Chapin 
Angus McLeod 
Ezra Dixon 
Howard O. Sturges 
Edward D. Pearce 
Englehart C. Ostby 
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xxiv TRUST COMPANIES 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
Cafital ~- - $1,000,000 
Surplus ~ ~ 3,500,000 
All forms of business in 


which a Trust Company 
may legitimately engage 








ROLAND L. TAYLOR, President 






DIRECTORS 






William L. Du Bois, Chairman 







William S. Grant N. Parker Shortridge 
William L. Du Bois William W. Frazier 
John Story Jenks Edward T. Stotesbury 
Lincoln Godfrey James C. Brooks 
Samuel Y. Heebner Roland L. Taylor 
William H. Lambert Levi L. Rue 






WEeEsT EnpD TrRusT COMPANY 


BROAD STREET AND SO. PENN SQUARE 


PHILADELPHIA 





Capital - - - $1,000,000 
Surplus” - - - $1,050,000 


Acts as Executor, Adminis- GAFE Deposit Boxes for Rent, 
trator, Guardian, Trustee. Storage for silverware and 


Interest allowed upon Deposits other valuables. 


Your Account is Solicited 





TRUST COMPANIES 


THE 


EQUITABLE TRUST COMPANY 


OF NEW YORK 


(5 NASSAU STREET 618 FIFTH AVENUE 


CAPITAL $3,000,000 SURPLUS $10,000,000 


OFFICERS 
ALVIN W. EKRECH, President H. MERCER WALKER, Treasurer 
LAWRENCE L. GILLESPIE, Vice-President RICHARD BR. HUNTER, Asst. Secretary 
FREDERICK W. FULLE, Vice-President HERMAN J. COOK, Asst. Treasurer 
LYMAN RHOADES, Secretary GEORGE M. STOLL, Asst. Treasurer 


TRUSTEES 

- FB. Adams, 2nd M. Hartley Dodge Alvin W. Erech 

. B. Alexander John F. Dryden L. F. Loree 

eee Frederick W. Pulle Paul Morton 

, - Fyn ing = Lawrence L. Gillespie Ralph Peters 

RE. Coud ae Edwin Gould Winslow S. Pierce 

T. H. Hubbard Lyman Rhoades 
Paul D. Cravath 

. H. Crocker E. T. Jeffery V. P. Snyder 
T. DeWitt Cuyler Bradish Johnson Wiliam H. Taylor 
William A. Day Otto H. Kahn Henry Rogers Winthrop 


Solicits accounts of banks, bankers and corporations upon favorable terms 


** PIONEER OF THE WEST ”’ 


Ghe TRUE 
International Trust 
Company First National 
Bg oes Bank 
HIS in Q 


institution offers to 


Banks, Bankers and Trust of Henver, Colo. 


Companies the advantages 
Organized May 10, 1865. 


of its facilities as a Western 


correspondent. 


Capital -  $1,000,000.00 
Surplus - $1,000,000.00 


our territory. Pam a 


' OFFICERS OFFICERS: 
D. H. MOFFAT - - - - - President 


THEO. G. SMITH ; ‘ - View Peetthcat D.H. Morrat, President, 

F. G. MOFFAT . ‘ 3 : Vice-President Tuos. KEEty, Vice-Prest. 
S.G.GILL - - - - - - Secretary F. G. Morrart, Cashier 

P. E. CLELAND % ¥ 2 7 Ase't Secretary C. S. Havucuwovr, Asst. Cashier. 
H. H. BROOKS - ‘ ‘ _ - Ten Oten J.C. Houston, Asst. Cashier. 


GAUDY & TWITCHELL - - Attorneys 


¢ We solicit your correspondence 


on estate and corporate matters in 
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TRUST COMPANIES 


The Peoples Trust Company 
181- 83 MONTAGUE STREET 
BOROUGH OF BROOKLYN, CITY OF NEW YORK 
Capital and Surplus, $2,600,000 


Invites Accounts of Out-of-Town Institutions, Firms and Corporations 
Upon Favourable Terms 


CHARTERED 13866 
Brooklyn Trust Company 
Main Office: 177-179 Montague St. 

Branch: Bedford Avenue and Fulton St. 
Manhattan Office: 90 Broadway (2 Wall St.) 
Capital - - . ° $1,000,000.00 
Surplus and Undivided Profits 2,371,880.00 


THEODORE F. MILLER, President 
Samuel W. Boocock, Vice-President 


Frank J. W. Diller, Assistant Secretary 
Alexander M. White, Vice-President Willis McDonald, Jr., Assistant Secretary 
David H. Lanman, Treasurer Horace W. Farrell, Assistant Secretary 
Stanley W. Husted, Secretary 


C. O. Brinckerhoff, Mgr. Bedford Branch 








Long Island Loan & Trust Company 
TEMPLE BAR 
BOROUGH OF BROOKLYN, NEW YORK CITY 


Capital - . - $1,000,000 
Surplus and Profits - - 2,000,000 


OFFICERS 
President . . - - Edward Merritt 
First Vice-President - Clinton L. Rossiter Secretary - - Frederick T. Aldridge 
Second Vice-President - David G. Legget Assistant Secretary Willard P. Schenck 


Kincs County TRUST COMPANY 


342, 344 & 346 Futton Sr., City of New York, Borough of Brooklyn 


Capital, $500,000.00 Surplus, $1,500,000.00 Undivided Profits, $440,000.00 


JULIAN D, FAIRCHILD, President 
WILLIAM HARKNESS, ) THOMAS BLAKE, Seeretary. 
D. W. McWILLIAMS, Vice-Prest' s. WILLIAM J. WASON, Jr., Asst Seev. 


JULIAN P. FAIRCHILD, J. NORMAN CARPENTER, Trust Officer. 
GEO. V. BROWER, Counsel. 





REPORT OF THE CONDITION 


OF THE 


FIDELITY 
TRUST CO. 


Newark, N. J. 


At the Close of Business, Dec. 31, 1910 


RESOURCES 


Bonds and mortgages 

Stocks and Bonds (Book value) 
Loans on Collaterals 
Loans to Cities and 
Overdrafts 

Real Estate . 

Cash on Hand and in Banks. . 


$590,640.55 
15,728,756.08 
$,036,103.79 
5,000.00 
221.61 
51,196.73 
2,638,408.35 
142,026.73 
314,763.63 


Towns.... 


Title Plant 
Other Assets 


27,507,117.47 


LIABILITIES 


Capital Stock Paid in 
Surplus Fund 
Undivided Profits 
Deposits 


7,000,000 .00 


(net) 775,793.58 


Commercial 
Dept. 
Savings Dept. 
Of Other Banks 
and Trust Co.’s 
Certified Checks. 


$10,012,350.50 
4,007 ,700.48 


2,001,236.7: 


16,028 697.44 
200,000.00 
1,502,626.45 


Bonds Outstanding .... 
Other Liabilities 


27,507,117.47 


Stocks and Bonds at Market Value, $16,128,496.30 


OFFICERS 


UZAL H. McCARTER, President. 
JOHN F. DRYDEN, Vice-President. 
ANTHONY R. KUSER, 2nd Vice-President. 
FREDERICK W. EGNER, 3rd Vice-Pres. 


JAMES H. SHACKLETON, Secretary and 
Treasurer. 

JEROME TAYLOR, Trust Officer. 

PAUL C. DOWNING, Asst. Secretary and 
Asst. Treasurer. 


EDWARD A. PRUDEN, Asst. Secretary and 
Asst. Treasurer. 


COMPANIES 


Fulton Trust Co. 


OF NEW YORK 
30 NASSAU STREET 


Capital, Surplus and 
Undivided Profits 


Pays Interest on Deposits 
OFFICERS 


Henry C. Sworps, President 


Charles C. Burke 


$1,200,000 


H. H. CAMMANN, Vice-Pres. 


H. W. REIGHLEY, 2d Vice-President 
CHARLES M. VAN KLEECK, Secretary 


TRUSTEES 


Lispenard Stewart 
Henry Lewis Morris 
Edwin A. Cruikshank 
Charles A. Peabody 


ouglas Robinson 


Charles 8. Brown 
George G. DeWitt 
Henry K. Pomroy 


J. 


Roosevelt Roosevelt 


Frank 8. Witherbee 
Robert Goelet 
Frederic de P. Foster 
Alfred E. Marling 
Richard H. Williams 
Huwland Pell 
Archibald D. Russell 
Arthur D. Weekes 
Charles M. Newcombe 
Robert L. Gerry 


James 8S. Alexander. 


THE UNION SAVINGS 
BANK & TRUST CO. 


CINCINNATI, 


J.G. SCHMIDLAPP 
CLIFFORD B. WRIGHT 


LAWRENCE MAXWELL, Jr. 


R. A. KOEHLER 
EDGAR STARK 


Surplus 


Undivided Profits 


OHIO 


Chairman 
President 
Sec’y and Treas. 

Trust Officer 


DIRECTORS 


J. G. SCHMIDLAPP 
Chairman 
THOMAS W. ALLEN 
President John H. Hibben 
Dry Goods Co. 
WILLIAM H. ALMS 
Pres. Alms & Doepke Co. 


R. A. KOEHLER 
Secretary and Treasurer 


Of Maxwell & Ramsey 
LOUIS E. MILLER 
Vice-President 


WM. COOPER PROCTER 
Pres. The Procter & Gamble 
Company 


W.S. ROWE 
Pres. First National Bank 
MICHAEL RYAN 
Pres. Cin'ti Abattoir Co. 
LEWIS SEASONGOOD 
Capitalist 
EDWARD SENIOR 
Of A. Senior & Sons 
E. P. STOUT 
Vice-President 
A. B. VOORHEIS 
Vice-President 
M. M. WHITE 
Chairman of Board, Fourth 
National Bank 
CLIFFORD B. WRIGHT 
President 





xXxviil TRUST COMPANIES 
HEBER REAAAARSEESSASESETESSRASEESSEESSRESERAPESERET 


EsTABLIsHED 1888 


Franklin Trust Company 


140 Broapway, New York 166 Monrtacue Street, Brooktyn 
569 Futron Srreet, Brooxiyn 

This Company has the resources, organization and con- 
nections which enable it to be of the utmost service to its 
customers. It cordially invites the accounts and trust 
business of corporations, firms and individuals, to whom 
it extends the facilities acquired through twenty-two years 
of service to the business community. 





TRUSTEES 


HEPPSPLESRPESSSSSPPSRSSSPSPEHHS SSSR 


HUGH D. AUCHINCLOSS WILLIAM G. LOW CHARLES J. PEABODY 
Auchincloss Bros., Merchants Lawyer Spencer Trask & Co., Bankers 
UNION N. BETHELL HENRY R. MALLORY, RALPH PETERS 
President, N. Y. Telephone Co. pres. Atlantic, Gulf & W. Indies President, Long Island R. R. Co. 
JOSEPH E. BROWN Ss. S. Lines. HENRY E. PIERREPONT 
Blake Bros. & Co., Bankers EDWIN S. MARSTON 2156 Columbia Heights, Brooklyn 
WILLIAM ALLEN BUTLER Pres. Farmers’ Loan & Trust Co. JAMES H. POST 
Wallace, Butler & Brown, ALBRO J. NEWTON B. H. Howell, Son & Co., Sugar 
Lawyers Albro J. Newton Co., Lumber GEORGE H. PRENTISS 
CHARLES B. DENNY GEORGE M. OLCOTT Geo. H. Prentiss & Co., Brokers 
Treas. American Locomotive Co. Pres., Dodge & Olcott Co., Drugs MOSES TAYLOR PYNE 
CROWELL HADDEN EDWIN PACKARD 30 Pine Street, New York 
V.-Pres. Brooklyn Savings Bank 241 Henry St., Brooklyn WILLIAM H. WALLACE 
HENRY HENTZ LOWELL M. PALMER William H. Wallace & Co. 
Henry Hentz & Co., Cotton Pres., E. R. Squibb & Sons, Steel & Iron 
Com. Merchants Chemicals ARTHUR KING WOOD 
HENRY C. HULBERT STEPHEN Ss. PALMER President of the Company 
Director, The Pullman Co. President, New Jersey Zinc Co. ROBERT B. WOODWARD 
WILLIAM B. LANE, M. D. CHARLES A. PEABODY Hathaway Smith, Folds & Co., 
V.-Pres. Manhattan Life Ins. Co. President, Mutual Life Ins. Co. 3ankers 


"ila insistent eldetialaaliaatiatealat 


SPPPPSSESLLPPPPSEPSSSS SPSS PPPPSPPPPPRSSEESR SSS HEE 


=| Western Trust and 








Savings Bank 
CHICAGO 
CAPITAL $1,000,000.00 


Transacts a General Banking and 
Trust Company Business 


OFFICERS 


JOSEPH E. OTIS - - - President 
WALTER H. WILSON - Vice-President 
LAWRENCE NELSON - Vice-President 
H. WOLLENBERGER - Vice-President 
WiiuiaM C. Cook - - Cashier 
W. G. WALLING - - Secretary 





CAPITAL and SURPLUS, $580,000.00 


@ This Company is the only Trust Company 
in Cuba. 


@ Transacts a general banking and trust 
business. 


@ Collections made on any point in the 
Island. 


@ Acts as Fiscal Agent, Executor, Ad- THE CITIZENS 
ministrator, Guardian or Trustee. SAVINGS AND TRUST CO. 


@ Investors desiring to procure reliable infor- 
mation concerning Cuban securities are 


CLEVELAND, OHIO 


cordially invited to write to this company. Comparative Statement of Growth 
sentinel RESOURCES 
1900 $21,669,282.49 
J. A. GONZALEZ LANUZA, President. 1903 33,888,815.21 


1910 47,866,405.39 
NORMAN H. DAVIS, Vice-President. 


O. A. HORNSBY, Secretary and Treasurer. THE OLDEST AND LARGEST 
J. M. HOPGOOD, Assistant Treasurer TRUST COMPANY IN OHIO 


ca | 
| | 
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TRUST COMPANIES xxix 


TheT rust Companyof North America 


505 CHESTNUT STREET, PHILADELPHIA 


Capital and Surplus, = = > $1,350,000 


OFFICERS 
HENRY G. BRENGLE . - . : - ‘ President 
JOSEPH S. CLARK ‘ e . ‘ ° Vice-President 
CHARLES P. LINEAWEAVER - - - Secretary and Treasurer 
ADAM A. STULL, Chairman of Board 


DIRECTORS 


Henry G. Brengle Eugene L. Ellison J. Levering Jones William F. Read 
James Crosby Brown Joseph C. Fraley Malcolm Lloyd Adam A. Stull 

John Cadwalader Harry C. Francis John MclIlhenny Edward D. Toland 

E. W. Clark, Jr. Iienry L. Gaw, Jr. Richard Waln Meirs Joseph R. Wainwright 
Eckley B. Coxe, Jr. Howard S. Graham Clement B. Newbold William D. Winsor. 
Edwin 8S. Dixon Samuel F. Houstcn John W. Pepper 


Pays Interest on Deposits. Executes Trusts 
Takes Charge of Real Estate and Furnishes Letters of Credit 
Saving Fund Pays 3% Per Cent. 


MERCANTILE TRUST & DEPOSIT COMPANY 


OF BALTIMORE 
CAPITAL - - $1,500,000.00 
SURPLUS - - $3,000,000 00 
DEPOSITS- - $8,809,843.00 


Transacts a General Trust Business. Solicits Depostts, on which Interest 1s allowed, 
Offers tts Best Services wherever Practicable. 


JOHN GILL of R., Chairman of the Board 


A. H. 8S. POST, President JOHN McHENRY, Treasurer 
WILTON SNOWDEN, Vice-President T. H. FITCHETT, Sec’y and Asst. Treas. 
J- R. WALKER, 2nd Vice-President Cc. I. REYNOLDS, Asst. Secretary 


HAMILTON TRUST COMPANY J 





191 MONTAGUE ST., BROOKLYN, NEW YORK CITY 


Capital, $500,000.00 Surplus and Undivided Profits, $1,050,000.00 


OFFICERS: 


Willard E. Edmist . - « President George Hadden - - - 8d Vice-Pres. & Sec’y 
Witiam Berri . . . lst Vice-Pres. Robert S. Girling . - Assistant Secretary 
Walter C. Humstone -  « 2d Vice-Pres. Joseph C. Hecker, Jr. ~ Assistant Secretary 
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Commonwealth 
Trust Company 


BUFFALO, N. Y. 


Capital and Surplus . . . $1,000,000 


The thoroughly organ- 
ized equipment of this 


Company renders it ex- 
ceptionally serviceable in 
caring for business in 
Western New York. 
Deposits received and 
3%% interest allowed, 
payable quarterly. 
Correspondence invited. 








MARYLAND TRUST CO. 


BALTIMORE 
MD. 
CAPITAL, = - $1,500,000 
DIRECTORS 
Joseph R. Foard, Henry C. Matthews, 
Joseph I. France, J. V. McNeal, 


B. Howell Griswold, Jr., 
George Garr Henry, 

A. Barton Hepburn, 
John T. Hill, 

George C. Jenkins, 


Oscar G. Murray, 
Douglas M. Wylie, 
Arthur G, Wellington, 
Henry B. Wilcox 
L. S. Zimmerman. 


OFFICERS 
L. S. ZIMMERMAN.........:% President 
SB. We. TRRRTMRARs. ccccccces Vice-President 
CARROLL VAN NESS.......Secretary 
JERVIS SPENCER, JR....... Treasurer 


IVAN SKINNER. Asst. Sec. & Asst. Treas. 


Transacts a General Trust and Banking Business 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
CORRESPONDENCE SOLICITED 


TRUST COMPANIES 





The 
Cleveland 
Trust Company 


CLEVELAND, OHIO 


' 
' 


Capital - - $2,500,000 
$2,500,000 
$24,000,000 


Surplus - 


' 
' 
' 


Deposits 





OFFICERS 
F. H. GOFTI - - - 
CALVARY MORRIS 
E. R. PERKINS 
SAMUEL MATHER Vice-President 
M. H. WILSON . - Vice-President 
. R. HORR - . - - . 


President 
Chairman 


Vice-President 


A Secretary 
A. G. TAME - Treasurer 
E. B. GREENE - Asst. Secretary and Treasurer 
E. E. NEWMAN - Asst. Secretary 
H. D. KING Asst. Treasurer 


J. M. HENDERSON 
I. FREIBERGER 


Trust Officer 
Asst. Trust Officer 





CENTRAL 
Trust Company 
OF ILLINOIS 


CHICACO 
CAPITAL 2 SURPLUS - = $2,500,000 
Banking, Savings and Trust Departments 


OFFICERS 
CHARLES G. DAWES, W. W. GATES, 
President. Assistant Cashier 
A. UHRLAUB, JNO. W. THOMAS, 
Vice-President. Assistant Cashier 
E. F. MACK ALBERT G. MANG, 
Vice-President. Secretary 
WILLIAM T. ABBOTT, MALCOLM McDOWELL 
Vice-President Assistant Secretary 
WILLIAM R. DAWES, WILLIAM G. EDENS, 
Cashier. Assistant Secretary 
L. D. SKINNER, JOHN L. LEHNHARD, 


Assistant Trust Officer 


DIRECTORS 


A. J. EARLING, Pres. C., M. & St. P. Ry. 

P. A. VALENTINE, Capitalist. 

ARTHUR DIXON, Pres. Arthur Dixon Transfer Co. 

CHARLES T. BOYNTON, Pickands, Brown & Co. 

ALEXANDER H. REVELL, Pres. Alexander H. Revel 
& Co. 

S. M. FELTON, Pres. Chicago Great Western R. R. Co 

T. W. ROBINSON, Vice-President Illinois Steel Co. 

CHANDLER B. BEACH, C. B. Beach & Co. 

GEORGE F. STEELE, Nekoosa-Edwards Paper Co. 

JULIUS KRUTTSCHNITT, Vice-President Southern ¢ 
Union Pacific Railroads. 

CHARLES G. DAWES, 
Currency. 


Assistant Cashier. 





Ex-Comptroller of th 


,000 
,000 
000 


resident 
hairman 
resident 
resident 
resident 
becretary 
‘reasurer 
‘reasurer 
Secretary 
"reasurer 
t Officer 
t Officer 


Secretary. 
[cDOWELL, 
t Secretary. 
EDENS, 

t Secretary. 
HNHARD, 
rust Officer. 


nsfer Co. 
n & Co. 
er H. Revel! 


rn R. R. Co. 
Steel Co. 
‘oO 


Paper Co. 
Southern & 


er of the 


TRUST COMPANIES 


UNION TRUST COMPANY 


OF THE DISTRICT OF COLUMBIA 


A FEDERAL CORPORATION 


Surplus, $200,000.00 


Capital, $2,000,000.00 


EDWARD J. STELLWAGEN, President 
GEORGE E. HAMILTON, First Vice-President, Attorney and Trust Officer 
GEORGE E, FLEMING, Second Vice-President and Assistant Trust Officer 
J. NOTA MCGILL, Third Vice-President 
EDSON B. OLDS, Treasurer HARRY O. WILSON, Ass’t Treasurer W. FRANK D. HERRON, Auditor 
EDWARD L. HILLYER, Secretary 








xxxli TRUST COMPANIES 


Executor Trustee 
Chartered 1822 


The Farmers’ Loan and Trust Company, 


Nos. 16, 18. 20 & 22 William Street. 
Branch Office, 475 Fifth Avenue, 
New York. 


LONDON 15 BES st Within. PARIS, 41 Boulevard Haussmann 


Travelers’ Letters of Credit. Foreign Exchange, 


Administrator Guardian 


GIRARD TRUST COMPANY 


CHARTERED 1836 


Capital and Surplus, $10,000,000 














INTEREST 
ALLOWED 


ACTS AS 
ON DEPOSITS 
EXECUTOR, 
CARES FOR 
ADMINISTRAT OR 
REAL ESTATE 
TRUSTEE AND 


BURGLAR-PROOF 
VAULTS 


GUARDIAN. 





OFFICERS 


EFFINGHAM B. MORRIS. President 
WM. NEWBOLD ELY, First Vice-President ALBERT ATLEE JACKSON, Second Vice-President 
pees J. RHOADS, Third Vice-Pres. and Treas. E. 8S. PAGE, Secretary 
EORGE H. STUART 3d, Asst, Treas. SAMUEL W. MORRIS. Asst. Secretary 
JONATHAN M. STEERE, Trust Officer MINTURN T. WRIGHT, Real Estate Officer 


PHILADELPHIA, PA. 








INCORPORATED: MARCH 10, 1812 


THE 
PENNSYLVANIA. COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 


Capital, $2,000,000 . Surplus, $3,500,000 


shosn oeeas tied, 517 Chestnut Street 
Franklin Bank Building Philadelphia 


Cc. §. W. PACKARD, President 


Invites Accounts of Individuals and Corporations. 
Trusts of Every Description Executed. 
Safe Deposit Boxes Rented. 


Knauth, Nachod @ Kithne 


BANKERS 
NEW YORK, N.Y. =  - » LEIPZIG, GERMANY. 


Make arrangements enabling inland Banks and Bankers to 
draw their own direct drafts on more than one thousand cities 
all over the world. 


Furnish to Banks, to be issued by them, 
Letters of Credit and Travelers’ Checks 


FOR, POREIGN AND DOMESTIC USE. 
Deposit Accounts, subject to check, received on favorable terms. 


Investment Securities. 
Orders executed for the purchase and sale of Securities on 
the New York Stock Exchange and in Foreign Markets. 
Security Cipher Code sents upon application. 
CORRESPONDENCE INVITED. 











» Irving National Exchange Bank 


ANNUAL REPORT TO STOCKHOLDERS 
TO OUR STOCKHOLDERS MARWICK, MITCHELL & CO. STATEMENT DEC. 31, 1910 


CHARTERED ACCOUNTANTS 
For the year of 1910 our net operating 
profits Gerewpned OP \. tesa. . eile’ a be ae $427,924.99 Bank Audit Department . ASSETS 
IMMEDIATELY AVAILABLE 









against which we have charged: NEW YORK, December 28th, 1910. Gash in Vault ard Checks 
a on ee guy AS 8. Messrs, -Sahe Mig 72s Chairman, for arte ER . $8, 202,440.60 
rchased ucing r . /hitmarsh, respondents 
we to par)... sss. . ; Mind Demand Louns....... 5401,696.15 $18,004,076,78 





Peete eee eeentee 


AVAILABLE WITHIN 30 DAYS 
























Examination Committee. 
Dividends paid, (8%). ....--.... $160,000.00 me Bue in, 30. Daye...... $4,163,310.90 
Credit Profit and Loss Account. 259,437.52 419,437.52 Irving National Exchang Bank Set been: aa eee 
unt. ° ° er nm Vv 
: ‘ a e SS MOMM Ga CAs ont acaneeres 1881,082.81 7,284,443,71 
Our U. 8, bonds ar rried at P a Gent! new SOAP ni 
ur U. 8, bon © CA at Par and our suaran~- yentlemen: 
tee account, not included.in.the assets, is valued over In accordance with your instructions we OTHER LOANS AND DISCOUNTS 
$40,000. have made an. examination of your Bank | Dae within 4 months. ...... $7,941,360.43 
The affaira of thé bank, as usual, have bééen care- as at the close of business on December Due After 4 Months........ SET S21.24 12,508,681.67 
fully supervised by your Directors, who have employed | 25th: 2920; and certify that the Statement ~ ~ 
Messrs, Marwick,. Mitchell &“Company, Chartered Ac- ~ { Ng gy Ba Prag 379 Be ede et $33,347,202. 
my rs Malt to make detailed examinations at different exhibits a full pe ES account of the LIABILITIES eed me 
We again acknowledge our \indehtedness’ to the |" we aled find that the deposits bave | SURPLUS AND PROFITS, «0.6.0.0... *{a7.983.43 
kindness of our friends who are always so ready to increased materially during the past year SURPLUS AND PROFITS... ......-+..+--- 4 
aid in the steady increase of our business: Clronlation soc 5 yokes ls wen eee 1,189,000. 
and ‘their ratio to quick assets shows the Individiaal $14,482,984.29 
Yours respectfully, Bank to be in a.strong financial position. Deposits vidua 2% 13,377,264.41 28,360,248.70 
LEWIS 5B... PIERSON, Yours very truly, Banks. .....++3 
President. MARWICK, MITCHELL & CO. $33,347,202.18 
. 
TWELVE VEARS’ GROWTH 









; OFFICERS 
LEWIS E. PIERSON, President . 
JAMES KE. NICHOLS,. Vice-President ROLLIN P. NT, Vice-President BENJ, F. WERNER, Vice-President 


ag HARRY BE. W. 
DAVID H. G. PENNY, Ass’t Cashier ~ RICHARD 3 PAU , Jr. Ase’t Cashier J, FRANKLYN BOUKER, Ase’t Cashier 


.. WEST BROADWAY AND CHAMBERS STREET, NEW YORK 








ApS 


LRB 





